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MONTREAL,  FRIDAY,  FEBRUARY  12,  1954 


WHAT  THE  COMMODITIES  ARE  DOING 

A  drop  has  been  announced  in  linseed  nil  in  tank  car  lots. 
The  new  price  in  New  York  is  15.45  rents  a  pound,  down  30  points 
from  the  previous  rather  stable  price.  The  paint  industry,  one 
of  the  heaviest  consumers,  is  the  most  obvious  to  benefit.  Activities 
in  that  industry  continue  at  a  higih  level  due  to  expanding  resi* 
dential  construction. 

iA  .;. 

Mill  buying  is  providing  a  good  suport  to  cotton  in  the  major 
US  markets  and  is  giving  indications  of  a  more  optimistic  approach 
by  manufacturers  to  their  problems.  The  buving  is  more  sub¬ 
stantial  in  spot  cotton  than  in  futures. 


Member  of  A.B.C. 
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New  Company  Becomes 
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Fabricating  Field 
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stantial  in  spot  cotton  than  in  futures.  Toronto. — The  Vulcan  Iron  & 

^  '•*  Engineering  Ltd.  and  the  J.  A.  (Special  to  The  Financial  Times) 

.Steel  prices  continue  to  be  cut.  according  to  U.S.  reports.  Gairdner  interests  have  this  week  .  •  ,  •  . 

i  Heavy  competition  for  such  orders  as  there  are  is  cited  as  the  been  revealed  as  the  group  which.  Quebec.  (Staff)— It  is  just  barely ince,  for  instance  income  rom 

main  reason.  Not  much  increase  in  consumption  is  expected  for  „  few  weeks  ago  made  the  offer,  I  members  of  the  pro- j  property  owned  an  other  parts  of 

I  the  next  six  weeks  and  fingers  are  generally  crossed  when  summer  through  Royal  Trust  Company,  to  Mincial  legislature  who  engaged  in  Canada,  is  also  taxable  if  the  tax 

I  business  is  discussed.  It  is  insisted  however  that  declines  so  far  out.standing  shares  of  !®u^^usiastic  desk  thumping  a  few  payer  resides  in  the  province  at 

I  are  primarily  due  to  inventory  adjustments,  both  among  Jobbers  Hamilton  Bridge  Co  Ltd  at  $22 '  weeks  ago.  when  the  Premier  an- 'any  time  in  the  years  of  1954.  19.55 

I  and  fabricators.  Steel  scrap  prices  have  slipped  further  this  week,  amount  involved  ' nounced  that  he  would  introducejand  1956,"  the  three  years  during 

'  n  1  .  J  .  u  »  ***  w  J  ***  .  J  k  M.  >  *5.4  millions  and  90%  of  the  Ian  income  tax.  have  changed  their  which  the  tax  law  is  to  be  in  effect. 

Private  despatches  from  London  commodity  traders  show  that  |  minds  '  The  tax  is  to  be  computed  on  the 


Middle  ond  Niger  Incomes  Will  Be  Sharply  Hit 
by  Imposts  Against  Which  Only  o  Modest  Ot¬ 
tawa  Credit  Will  Be  Availoble  —  Costs  of  Col¬ 
lection  Will  Prove  to  Be  Cruciol  Item. 


on  a  nasty  problem.  -k  W  T  J 

Amonjr  these  wronjr  puessers  are  those  who  recently  ij,}/f  g  TCLuC  ! 

arranged  for  substantial  underwritinjr  of  Canadian  issue.s  wj  *  mm  .  •  i 

in  New  York  and  now  find  it  most  costly  to  jret  the  Canadian  ti£lpS  IjI CLTlltTflCS 
funds  necessary.  -  I 

In  some  instances  the  under-^*  Ottawa — The  pulp  industry  may  ^ 

writers  are  stuck  who  bought  thcjdiscounts  involved  would  amountjfind  a  modest  improvement  as  a| 
paper  on  the  basis  that  they  would! to  a  pretty  penny;  a  pretty  enough  1  result  of  the  partial  opening  of  the  ^ 
deliver  Canadian  funds.  In  others,  penny,  in  fact  to  make  it  question-  West  Indies  market  for  Canadian! 
it  is  the  issuers  of  the  securities,  able  whether  there  was  any  profitigoods.  Newsprint  and  kraft  paper: 
who  overlooked  the  small  matter  in  going  to  the  U.S.  market  in  the:  weigh  heavily  among  the  items  j 
of  considering  possible  variations  first  place,  in  spite  of  its  somewhatj  which  arc  now  free  to  be  shipped  | 
in  the  exchange  rates,  and  who ;  better  borrowing  conditions.  j  from  Canada  to  these  British 

negotiated  for  strictly  New  York  Provincial  treasurers  gnd  others  colonics.  I 

financing.  same  boat  are  having  their  Others  are  processed  fisheries 

F'i'’urcs  indicate  that  a  drop  of  headaches,  obviously.  products,  agricultural  items  and: 

tVie  premium  to  $1.02.  or  not  much  But  they  are  not  the  only  ones.  ;Cheese  and  it  is  expected  that  the: 
more  than  that,  would  be  the  most  A  lot  of  private  investors  who  Maritimes  provinces  will  be  thcj 
desirable  from  their  point  of  view.:  have  been  pussy-footing  with  their!  first  ones  lo  feel  the  immediate 
Whether  they  will  get  that  price  or  decision  whether  to  make  or  not  to  benefits. 

not  depends  on  the  outcome  of  a  make  the  direct  investments  they  The  total  market  made  available. 

battle  of  wits  now  going  on  else-  intended  to  make  in  Canadian  de-  according  to  an  announcement  in 

u-here.  velopments,  and  which  they  will  i  the  House  of  Commons  by  Rt.  Hon.  | 

The  battle  is  being  fought  in  the  make  ultimately  anyway,  are  alsolC.  D.  Howe,  amounts  to  about  $40' 

offices  of  those  American  institu- i  wondering  whether  they  ought  to;  millions,  compared  with  the  $10 

(ions  _  life  insurance  companiesipay  $1.03  or  wait  and  be  charged  I  millions  of  total  sales  which  Can- 1 

particularly  —  whose  holdings  ofi$104 — a  figure  which  might  yet  bc^ada  could  chalk  up  in  that  area  last! 

Canadian  dollar  securities  have :  reached.  year.  I 

huilt  up  a  nice  book  profit  of  $3:  What  Are  Big  Holders  Doing?  The  restrictions  imposed  by  the! 

for  every  $100  employed,  on  ex-  So.  everybody  is  wondering  what  j  sterling  pool  managers  in  the  United  ! 

change  account  alone.  big  holders  of  Canadian  secu- 1  Kingdom  have  been  lifted  only 

Two  Schools  of  Thought  rities  will  be  doing;  for  once  be- 1 after  a  number  of  spirited  protests' 

There  are  actually  two  schools  of;^"'"^  established  a  precedent,  from  Canada  which  pointed  out; 

thought;  that  is  what  makes  the!  ^lay  last  year  that  their  that  the  trade  balances  were  very 

.  ....  selling  of  large  blocks  of  Domin-  substantiallv  in  favour  of  the  West 

battle  of  «'its  possible.  ® 

^  1.  1  u  u  ku_,  bonds  brought  the  Canadian  Indies  as  far  as  their  commerce 

The  one  school  holds  that  inerci  "  ,  „  , 

dollar  tumbling  down  lo  pretty  with  Canada  was  concerned.  i 

wil  be  a  bigger  profit  because  the:  >■  t  ^ 


n  ,  ,  .  .k»*wj  .J  k  *5'*  millions  and  90%  of  the;an  income  tax.  have  changed  their  wnicn  me  tax  law  is  lo  oe  in  eiieci. 

Private  despatches  from  London  commodity  traders  show  that  |  '  The  tax  is  to  be  computed  on  the 

;  hand  to  mouth  buying  is  the  rule  there  too.  This  is  particularly  been  deposited  and  ^^Xen.minds^  following  basis:  $23  on  the  first 

.  evident  in  tin.  copper  and  other  metals,  in  rubber  and  similar  down  in  l^r  det  ilThi'^  or  2.3%  on  any  part  of  the 

,  strategic  materials.  .  ^  .  I  The  resulting  merger  has  first  $1,000;  $23  plus  2.6%  on  all 

1  ^  *•*  *•*  icrGRlcd  ejn  orgsnizstion  which  ucitiii  3nci  iio  ar 

'  .Metal  prices  this  week  have  remained  just  about  unchanged,  i  under  its  new  name.  Bridge  detail,  the  Union  Nationalc  amounts  between  $1,000  and  $2,000; 

I  with  copper  at  29.50  cents,  sine  at  9'-  and  lead  at  12%  in  the  'Tank  Comoanv  of  Canada  limited  members  sat  on  their  hands,  their  *'*9  2.9%  on  all  amounts  be- 

:  main  buying  markets.  |wi.l  rank  a'^^  or  tween  $2,000  and  $4,000;  Sim.lar 

I  ,  ***  *^  .^*  ,  J  •  k  '-tcel  fabricating  industry  in  Can-  Perhaps  subdued  because  in  the  scaling  applies  to  all  taxable  in- 

!  Coffee  continues  to  occupy  the  staple  food  markets  with  noth-  :  meantime  they  may  have  heard  comes  above  the  $4,000  level. 

!  ing  short  of  government  intervention  indicated  as  likely  to  bring  I  company  will  acquire  Bom  back  home.  The  first  returns  are  to  be  filed 

j  prices  down.  (Tea  remains  unchanged ).^^^  ^ all  the  assets  of  Hamilton  Bridge  Another  fact  that  may  have  by  March  15th.  1955  for  the  current 

Gold  on  Wedne.sdav  Ld  ai'*  $35.10*‘‘on  the  free  markets  in  ""'J  ‘he  capital  stock  of  Vulcan  dampened  the  ardour  a  little  was  year;  by  that  time  not  only  will 
Europe  compared  with  M5.15  a  day  earlier.  Heavier  gold  shipments  &  Engineering  and  will  opcr-|that  nobody  in  Ottawa  has  so  far  the  deductions  at  the  source  have 

:  from  Russia  may  be  held  in  abeyance  since  difficulties  of  coming  ate  the  plants  of  both  those  and  j  fallen  over  his  own  feet  in  offering  been  organized  but  the  provincial 

I  to  trade  contracts  with  the  U.K.  have  arisen.  Russia  iiants  to  buy  'Wholly  owned  subsidiary  com-  the  co-operation  that  was  obvious-  collection  and  supervision  organi- 

at  195(1  prices  which,  if  they  could  be  arranged  would  of  course  |  panics,  including  Hamilton  Steel  ly  looked  for  in  the  Quebec  house,  zation  is  expected  to  have  been  set 

open  the  Canadian  and  American  markets  to  a  greater  flow  of  I  plants  in  Hamilton.  Vulcan  Ma-  Here  arc  .some  of  the  main  fea-  up. 

UK  goods  and  make  Russian  market  superfluous.  ^chinery  &  Equipment,  Sawyer- j  tures  of  the  Quebec  Income  Tax;  How  much  the  collection  of  the 

❖  ❖  ❖  Massey  Ltd.  and  Rhcem  (Canada)  bill.  !  hoped  for  amount  of  $25  millions 

The  London  rommodity  index  on  Wednesday  stood  at  488.2.  ,  Ltd.  If  you  have  a  taxable  income  of  will  cost  is  of  course  completely 

down  from  the  488.5  a  day  earlier.  ;  The  development,  while  integral- ;  more  than  $400.0(X),  Quebec  will  in  the  air  since  that  depends 

-  ^  variety  of  branches  of  the ,  take  $40,497  plus  12%  of  the  taxable  whether  Ottawa  will  permit  fh(» 

jstcel  fabricating  industry,  wiljjexccss  over  $400,000.  province  the*  privilege  of  running 

rrtnc<>rvflfivp«  Mav  HflVP  rnnvpntion  ^  particular  bearing  on  west- 1  The  fact  that  by  that  time  Ot-  its  own  show  even  to  the  extent 

V>i0nsei  A  aiives  Aiay  nave  em  Canada.  Modernization  will  be  tawa  taxes  will  have  taken  most  of  of  paying  for  the  tax  collection,  or 

IVpvf  Ypai—  TTi»PW  Spf  T  PHflpr*^  effected  in  both  Winnipeg  and  the  $400,000  makes  no  difference.  whether  Ottawa  will  finally  agre® 

^  Hamilton  and  among  the  first  steps  jf  your  taxable  income  is  $1,000  to  reimburse  Quebec  an  amount 

'  .  scale  entry  of  the  yj,jj  pgy  j23  and,  in  any  case,  equal  to  what  the  province  hopes 

Diefenboker  would  hove  good  chance  if  ”gros$  roots"  combined  facilities  into  the  plate  you  will  pay  2.3%  on  anything  to  collect  from  the  new  taxes, 
were  represented  —  Fleming  and  Hces  hove  no  chance  manufacturing  busi-  {g^gl^jp  $1,000.  There  is  considerable  confusion 

os  Conservatives  will  not  OO  into  cower  with  o  Toronto  , _  _  '  The  amounts  taxable  will  not  be  here  among  members  of  the  Legis- 


UK  goods  and  make  Russian  market  superfluous. 

•:* 

The  London  rommodity  index  on  Wednesday  stood  at  488.2, 
down  from  the  488.5  a  day  earlier. 


Conservatives  May  Have  Convention 
Next  Year;  Drew  Set  as  Leader? 


Diefenboker  would  hove  good  chance  if  "gross  roots" 
were  represented  —  Fleming  and  Hees  hove  no  chance 
os  Conservatives  will  not  go  into  power  with  o  Toronto 
leoder  —  Hees  new  orgonizotion  heod? 

By  TEMPUS 


will  be  a  bigger  profit  because  the:  .  il _ 

,.nii  rtn  Ki'dier  still  and  ^ eighth!  The  list  of  commodities  that  Cana- '  , 

Diemium  will  go  higher  stiii  ana  ,i  ,u  u  J  Ottawa.— There  are  signs  —  I  say  that,  if  the  Consei-vatives 

4.k,i  If  (hpi-r  were'*^*^  ‘  idians  may  now  sell  there  has  not  ,  , 

an  v  sLtanL  offe^  n^^^^^^  The  an.sw^er  lo  the  problem  may.  ^  been  enlarged  beyond  the  r„ain !  b"'  ‘here  just  the  same-  want  a  real  convention,  they  wall 

any  .substantial  Cana  f,n-j  items  which  have  composed  Can-  ‘h3‘  ‘he  Conservatives  may  have  have  to  do  it  m  a  different  way 

T  the  nrrrnh  m  vo^fd  Particularly  by  theiada's  West  Indies  trade  in  the  I  ^  ^955,  It  is  by  no  than  it  has  been  done  before.  The 

leans,  the^  ,f^  government.  It  wall  remain  1 1946-1948  base  period.  Quotas  now!  certainty,  but  the  wind  Tory  voter-the  guy  who  has 

pear  quicker  than  the  time  it  takes  _  _ _  ...  ,  ,,  ,  „  _  ,  I  i.s  shifting  around  to  that  quar-  ;  been  losinz  his  vote  the  last  20 


iro  power  wirn  a  i  oronro  Vulcan  Iron  designs,  fabricates  ,,,  F  k- T  . - r  ^ 

liAH  J  .  .  .  ,  ‘h<=  -'arne  however  as  those  w-hich  lators  about  the  question  just  what 

flOP  Peoor  and  erects  storage  tanks,  pressure  i  ,  u,  /  .  j  ,  ..  .  .  ^ 

*  .  J  ,are  taxable  for  federal  purposes,  it  would  mean  if  Ottawa  came  into 

»US  i  vessels  for  the  chemical  and  oil  and  •  ,u  u  u  ,,  j 

'  J  .  •  J  u  ,  since  the  Quebec  bill  provides  for  the  picture  lo  bail  Quebec  out  of 

_ ,gas  industries  and  has  for  some  u  .  u-  i.  .•  !  u  ,  ■  mn  or 

,.  •  ,  .  ,  isomewhat  higher  exemptions.  Thisiw-hat  is  a  difficult  nolitical  nosi- 

I  sav  that  if  the  Consei-vatives  maintained  close  connections  .  ,  .,  ,  i,.  poiuicai  post 

1  say  tnai.  ii  ine  Lonservaiives  .  i  is  of  course  the  operative  word  in  tion. 


Ottawa.-There  are  signs  -  I  say  that,  if  the  Consei-vatives  ,.,er,,rdr.,r.u  cio.e  connecnoas ;  operative  word  in  tion. 

faint,  but  there  just  the  same-  want  a  real  convention,  they  wall  Hammond  Iron  Works  Inc.  of 

that  the  Conservatives  may  have  have  to  do  it  in  a  different  way  !  ennsyivania.  structure  lo  about  question  can  be  dissolved  amicably 

'Te'*": I':  'by  X'Lrmon^drge  p^°p*'-  p-  p--“  ‘b^  Quebec 


Otar  quicker  than  the  time  it  takes  I government.  It  wall  remain,  1946-1948  base  period.  Quotas  now,  ,;'\hat' quar-  j  bel  loTing  h^vo'^thrYast  20  '  ’sawyer-Massey.  one  of  the  major  P^  fcderaljtaxes  to  be  deductible  from  those 

•o  sav  Douglas  Charles  Abbott,:‘“  be  .'een  whether  there  wall  be  offered  Canadian  exporters  are.  ,  *  j  j  jproducers  of  road  machinery  ini®  nmen  .  ,  o  e  paid  to  the  federal  govern. 

.  ..  ■  ;any,  and  if  so,  what  size  or  form;basod  on  half  the  average  amounts!  J  ,  y  ci  o  Rhecm  (Canada)  Ltd.  Taxable  at  Sourre  |  ment.  This  would  mean  that  Ot- 

*  The'' other  school  advocates  tak-Y  i-s  al.so  thejrold  in  thc.se  three  ycar.s.  This  ap- ;  There  are  some  things  w'orUi  j  be  heard.  seen.  | manufacturers  of  steel  drums  for!  taxablejtawa  acknowledges  Quebec's  right 

in-  the  profit  saving  that  he  w^ho' P°®-"‘b’b‘y  ‘b^t  the  Canadian  gov-iplies  only  to  necessary  goods  how-;  noting  at  this  date.  They  are  lew  la  is  is  jthe  oil  and  chemical  indu.stries.  |  ‘b°"®  employed  to  thc.se  additional  funds  even  in 

reY  firsrriikely  to  the  become  dis-'-er;  in  the  so-called  unnecessary.  Generally  speaking,  it  is  diffi-  ,  Diefenbaker  ra  lies  his.  and  they  a  wage  or  salary  basi.s-and  thej.he  absence  of  any  further  agree- 

f  r  -ame  rea-on  iturbed  —  or  visibly  disturbed,  forib.st.  the  quota  is  .set  at  40%  instead!  <'ult  to  see  how  they  can  oust  ,  have  a  convention  on  the  level.  manufacturing.  be  retroactive  to  January  ment  between  the  two  government.^. 

mr  inp  samp  rP#4:Miri  ...  l  _  _  rXv>Atir  uriFU  4Ka  VM-ACiAtlf  eA^-t■|:^  i  4K«»*»  «iriM  13*t4  ' 


price  for  the  same,  reason  ...  “  i  r  an, 

namely  that  the  relatively  thin  dol- i 'berc  us  no  great  happiness  evident 5'>''- 

tar  market  could  not  stand  much’'’'Sbt  now  about  the  high  premium.  East  coast  shipping  is  expected 

I —and  that,  as  a  result  of  such  a. to  get  a  considerable  boost  through 

celling  pressure. 


Drew  with  the  present  set-up. 


then  the  best  man  will  wdn.  But 


Second.  John  Diefenbaker  can  i  the  way  the  Tories  do  things,  who 
never  win  a  convention  of  any  :  can  tell  who  is  the  best  man! 
Conservativ*  Party  unless  he  !  Meanwhile,  a  force  to  be  recog- 


Thc  new  company,  with  its  fa¬ 
cilities  located  strategically  in 
Canada,  expects  lo  share  substan- 


i  1st  of  this  .year.  j  similar  lo  the  agreements  in  force 

j  Income  earned  outside  the  prov-,  .Continued  on  Page  ID 


nnu,  u-i^h  I  disturbance  in  the  official  minds.' this  development.  It  is  now  assured !  •  .  I  .  ,  .  '  ,  .  ,  tialiy  in  the  work  resulting  from 

Canadians  who  now  wish  lo,  „  ...  that  f-=r.=rH=n  =  i  Set  a  free  expression  from  :  nized  is  Bad  Influence  Hees.  the  I.,  ^ 

rnnaria  fhp  fiinHc  Canadian  government  could  Canadian  National  Steamships  _  ,  ...  -  'Lhe  oil  and  gas  transmission  and 


hrms  im  tn  Canada  the  fund':  they  ‘b®  Canadian  government  could  that  Canadian  National  Steamships  Jennie  mhf  f,r=«c  vnn.c  inve  u  j  '  u  i  /  ..  '‘b®  0“  **td  gas  transmission  and 

bring  up  to  (..anaaa  tne  tunas  iney,  ‘be^  people.  The  grass  roots  love  handsome  hunk  of  man  from  i  ,  ,  , 

have  raised  -  and  that  includesi^t^-'"  *^u<^b  large  holdings  to  be  will  operate  a  minimum  of  ten  and  ^im;  the  Tory  hierarchy  don't,  Toronto  This  personality  has  developmenUs  on  the 

.some  provincial  governmenUs  ,nd  >  bb-'^i-ted"  so  as  to  provide  a  Pf-^^bly  twelve  ships  on  the  West  between  these  twm.  some  everything  H^  has 

their  subsidiary  authorities  -  are  ''eadily  available  volume  of  ‘"dies  run  »bis  year  while  there  ^  .  .  ‘’i  I ada.  in  addition  W  maintaining  the 

,  •  .  s  J  Canadian  doIlar5  for  new  investors  some  thought  that  the  srr-  •  u  t.  r-i 

obviously  in  a  quandary.  8,^tinrtui«ii  uuudi.  iui  ntvA  mvesiors^  ^  '  ,  ,  horse.  It  could  be  Don  Fleming 

.  .  ,  14  1  The  cxnort  inriustries  arr  nrav-  might  have  to  be  seriously  ’  ,  ^ 

Jf.  as  reported  here  last  week.  cxpoii  inausirie.  are  pi  ay  ij  could  be  George  Hees. 

the  single  purchase  of  $15  millions;'"®  for  ju.st  such  a  development,, T,bis  is  lo  tell  both  of  them  that. 

of  Canadian  dollars  for  the  accountlf"''  *b".v  are  suffering  heinously.  Ports  for  which  this  business  is  ;  ability  in  the  world, 

of  one  oil  companv  which  is  doing!""*  only  directly  if  they  are  paid  particularly  important  are  of  course  '  ^bey  have  not  a  hope.  The  Con- 

development  work  in  Alberta  can!'"  U.S.  dollars  of  a  lower  value,  Halifax  and  Saint  John,  which  have !  native  party  will  never  get 


m;  the  Tory  hierarchy  don't. 
In  between  these  two.  some 


(IIUIC  iciauil,y  dVdildUie  vujumt:  ni  *■•*  —  *-'  v..v,av.|  lu-  tv»o\f  din  a  rlarlf  t  aua.  ijl  duuiliuil  14J 

Canadian  dollars  for  new  investors.  :ba.'' been  some  thought  that  the  ser- i  ^  ^  Flemin-  business  he  can  make  ,  high  level  of  it 

The  export  industries  are  pray-  '"C"  >"'ebt  have  to  be  seriously^  ^  i  !  which  have  been  , 


high  level  of  machinery  sales  i 

it  I  ,  which  have  been  one  of  Vulcan's  ^  . 

and  It  could  be  George  Hees.  |  cpUcnt  tailor.  specialties  in  the  past  ^Toronto.  —  (Staff)  —  The  On-|ting  this  done,  a  particularly  heavy 

This  is  lo  tell  both  of  them  that.  ,  George  Hees  probably  will  i  .^be  board  of  directors  of  Bridge  S"''®'’"'"®"*  h®*  indicated  that  emphasis  will  be  placed  henceforth 
with  all  the  ability  in  the  world,  ■  bead  the  national  organization  .j-ank  of  Canada  Y  composed ' labour  j  on  it  in  any  new  contract  negotia- 
they  have  not  a  hope.  The  Con-  |  (hey  have  their  annual  about  equally  of  directors  of  minimum.  Itjtions  between  unions  and  Industrie.. 


Labour  Act  Revision  Brings 
No  Check  -  Off  to  Ontario 


in  U.S.  dollars  of  a  lower  value,  Halifax  and  Saint  John,  which  have  |  native  nartv  will  never  get  !  ’  ; about  equally  of  directors  of  Vul- ; ■  -m 

but  afro  indirectlv  as  their  abiliiv  .'uffrrrd  most  of  the  loss  when  the  ‘ 'L  .  u  I  Conservative  meeting  here  in  j^an  and  former  directors  of  Ham- '  ‘"i  contracts  are  about  to  ex- 


N.B.  May  Get  a  New  Deal 
In  Power  and  Fisheries 


make  the  dollar  jump  from  some-  indirectly  as  their  ability  .'offered  most  of  the  ^oss  when  the  :  i„,„  a 

thing  like  $1.02  and  nine  sixteenths .  (Continued  on  Page  ID  _ (Continiied^^  Page  H) _ man  heading  them. 

to  $1.03,  what  would  happen  if  the  _  _  K  WT  T\  1  Without  taking  any  cred 

st:li  outstanding  balances  of  ’'®-  51  I  J^5I  I  George  Drew,  it  is 

rently  raised  funds  by  provinces;*  1  V^WL  M  JLlClrV  say  that  all  the  Ottawa 

4nd  municipalities  were  to  be  con-  »  «  T^*  1  •  vatives  are  Drew  men.  E 

verted  suddenly  into  Canadian  |  ||«|  p  5lnH  Liberals  arc  for  Drew, 

funds  for  the  purpose  of  putting  43*  A  V  VV  d  OllU  R  Idlld  ICd  they  figure  they  can  be 

them  to  work  at  their  destiny?  |  _  easier  than  they  can  Diefe 

Even  so.  however,  it  might  be  ‘  By  f  q  1  Eisenhower  is  surroum 

cheaper  than  to  work  on  a  4  pci  ,  Ottawa,  —  Among  the  things  that  |  think,  has  made  a  pretty  fair  .tob  i  men.  Or— i 

-ent  ov'erdraft.  Premier  Maurige  Duplessis  has  up|of  the  main  issues  of  New  Bruns-!  ''®"‘  ®  better  compariso 

Few  Willing  to  Gamble  his  gigeve  are  kilowatts.  That  old '  wick  administration.  ;  Truman  J 

TTie  only  solution  that  is  now  pp]i|i(,g[  magician  fools  pvcr.ybody. :  How  much  horse  power  Duplessis,  Roosevelt  crowd. 

i>e-:ng  kicked  back  and  forth  in:  Here  is  Ontario  screaming  about,  can  sell  i.s  not  known.  Nor  does'  Diefenbaker  s  first  job 

ihe  counting  house.s  is  lo  find,  power  shortage.  But  Monsieur ,  anybody  know  how  much  horse  ■  ^  clean  ojt  the  Cons( 

iomebody  who  is  willing  to  specu- '  [y[^^|rice  aly'ays  has  a  measure  or  power  the  Beechwood  development  eadquarters.  But.  since  h 
jale  that  the  Canadian  dollar  willjjo  of  "white  coal"  to  peddle.  on  the  .Saint  John  would  ultimate-  ""U'  be  got 

lo.'jp  it.s  current  bloom  and  that  it;  This  is  where  New  Brun.swick  is  ly  produce,  nor  at  what  cost.  I  *  ^  Tory  machineiy,  it  tl 

(vill  go  back  in  the  next  sixty  or!  concerned.  On  the  other  hand,  it  can  be  ar-  much  *chance'^*'with^'th 

linrty  days  lo  a  more  prosaic  $1.01.;  jsjot  so  long  ago.  that  pleasant  and  o^od  that,  sooner  nr  later,  vou  ^ 

It's  a  gamble  which,  right  now, :  efficient  New  Brunswick  leader,  must  tap  the  Saint  John  River  any-  cby. 

few  people  arc  willing  to  take;  and,;  Hon.  Hugh  John  Flemming,  had  a  ^^gy  gnd  t^gt  sooner  this  is!  m, _  Y’* 

while  the  occasional  future?  spccu-  chat  with  Maurice  in  Quebec  City.  better.  If  eventually,  why,  Drew  crowd  not  ' 

lator  still  plays  around  with  rub-  What  did  they  talk  about?  Power?  not  now.  The  earlier  start  means  f 

»er  or  soy  bean  mash,  the  burns:  Could  be.  For  New  Brunswick  (he  earlier  finish.  nor  for^  Diefcn bake ' 

suffered  on  dollar  speculations  in;  these  days  is  wondering  if  il  will,  There  is  no  doubt  about  it.  New 

fhe  past  six  months  have  been  of  a  pay  them  to  dam  the  Saint  John  i  Brunswick  is  going  ahead.  It  is  al-  ,.  * 

second  and  third  degree  variet.v.j  River  at  Beechwood,  a  spot  some- !  most  a  new  province.  And  in  its!  ^  °  u 

iccording  to  gossips  coming  back 'where  around  Woodstock.  Not  so  own  way  New  Brunswick  is  going  ‘ 

‘rom  Gotham.  I  long  ago  this  writer  had  a  chat  with  full  steam  —  pardon  me  —  full  ;  °  ^ 

The  amount  involved  in  a.s  yetjSenator  Muriel  Fergusson  of  Fred-  horsepower  —  ahead.  ■  O'  n  is  eir  boy.  But  thi 


into  power  again  with  a  Toronto  | 


m.n  . . .  '  Bridge.  They  are;  James  A. ! ' ^  '"®"®Sement ; 

man  neaaing  tnem.  Icairdncr,  chairman  of  the  board;  i ‘"  b®  '®ss  than  completely.  The  unions,  or  at  least  some  of 

Without  taking  any  credit  away  can  achieve  it;  and  if  general  all  (a.  S.  Jenkins,  vice-chairman;  A.  b.  ! ‘h®  more  forceful  speakers  can  be 

from  George  Drew,  it  is  safe  to  round  political  zeal  can  accom-  .Hill  president  and  general  man-;  ^''a"a8®mcnt  had  hoped  for  a  ^  heard  on  this  subject  every  week, 

say  that  all  the  Ottawa  Conser-  pijgh  it,  you  can  be  sure  that  jager;  G.  W.  Wigle,  vice-president; ' regulations  in  the  have  just  about  indicated  that  the 

vatives  are  Drew  men.  Even  the  George  Hces  is  just  the  man  the  !j.  V.  Young,  Francis  Farwell,  J.  b.  ' picketing  with  violence,  fjjht  for  the  check-off  will  be 

Libeials  aic  for  Drew,  because  |  Conservative  organization  needs  [carswell.  Dr.  T.  H.  Hogg.  W.  I.  S.  |‘"  ''  ®'^’  of  the  past  record  however  tougher  than  it  has  been  in  the 

they  figure  they  can  beat  him  ^  head  it.  iHendrie  and  J.  S.  Gairdner.  Messrs.''"  non-prosecution  of  vio-  past. 

easier  than  they  can  Diefenbaker.  tContinued  on  Page  ID  ]  (Continued  on  Page  ID  |  lent  picketeers  is  concerned,  no  ad-  n  will  not.  however,  judging 

Eisenhower  is  surrounded  by  , - - - |ditiona]  regulations  ought  to  have! from  reports  from  various  head- 

Eisenhower  men.  Or-if  you  p  |  H  n  Cl  Y®®"  ®^P®®‘®<1  !  quarters,  be  allowed  to  take  anv 

^ant  a  better  comparison-how  ■  Q«l  I||l0]|l||ia  i.r03tCS  F 1161  i  b«"kistressawayfromthcmajor"fringe’- 

long  did  It  take  Truman  to  ditch  V/I  A  UVA  |  now.  rules  which  are  neither  obeyed '  benefits  which  this  year  are  ex- 

Problem  for  “Another  War’’-f  - 

ne  w  Clean  oji  tne  conservative  ,„^nal  rules  quite  superfluoiv.  ,  The  annual  wage,  rates  more 

*'(  hThT"  "I  I  -  '  haveisimilar  to  those  paid  comparable 

not  do  that  until  he  got  hold  of  I  (Special  to  The  Financial  Timesi  been  hoping  for  some  more  progress  j  employees  in  the  United  States,  in 

fon  'T^hTh '  Ottawa:  Canada  cannot  "fuel"  an-  Hitler  with  us.  In  1953  we  brought :  ‘h®  check-off  and  unionjspite  of  the  tremendous  difference 

o  ows  a  e  would  not  have  as  .security.  (Union  leader  job  .securitylin  industry  productivity  between 

ro  Drew  liierarchv  '  melancholy  memo, against  only  39  per  cent  in  1942.  1’^  ^  better  term  but  it  is  rarely  ap-|the  two  countries  and  the  demand* 

...  ..  that  Ihc  Minister  of  Mines,  Hon.;  Even  United  States  with  all  its.P'*®*^'  'for  other  similar  measures  vvili  'oe 

Thorr  ic*  rir.(h;no  "  Ycorgc  Prudham.  has  on  his  desk  oil  resources  imports  a  fair  fraction  The  fact  that  Labour  Minister ,  ptosscct,  it  is  hoped,  to  a  conclu- 

inerr  is  noimn,  wrong  with  I  of  oil.  Daley  has  proposed  that  the  onlyjsion. 


_  !  easier  than  they  can  Diefenbaker. 

By  A.  8.  C.  !  Eisenhower  is  surrounded  by 

Ottawa,  —  Among  the  things  that  |  think,  has  made  a  pretty  fair  job!  Eisenhower  men.  Or-if  you 
Premier  Maurige  Duplessis  has  up|of  the  main  issues  of  New  Bruns-!  ''®"‘  ®  better  comparison— how’ 
his  sleeve  are  kilowatts.  That  old  |  wick  administration.  !  Truman  ^to  ditch 

political  magician  fools  pvcr.ybody. ;  How  much  horse  power  Duplessis:  Roosevelt  crowd. 

Here  is  Ontario  screaming  about,  can  sell  i.s  not  known.  Nor  does'  Diefenbaker  s  first  job  uould 

power  shortage.  But  Monsieur ;  anybody  know  how  much  horse!  *  clean  out  the  Conservative 
Maurice  aly'a.ys  has  a  measure  or  power  the  Beechwood  development  quarters.  But.  since  he  could 

so  of  "white  coal"  to  peddle.  on  the  .Saint  John  would  ultimate-  ”7*  unUl  he  got  hold  of 

This  is  where  New  Brunswick  is  l.y  produce,  nor  at  what  cost.  I  ^  ^  Tory  machineiy,  it  theiefore 

_ „  follows  that  he  would  not  have 

concerned.  On  (hp  other  hand,  it  can  be  ar-  „,,„u  ,  -.u  »u 

.  1  . _ ]  much  chance  wath  the  present 

Not  so  long  ago.  that  pleasant  and  oupp)  that,  sooner  nr  later,  you  Drew  ii'  •  h 

efficient  New  Brunswick  leader,  must  tap  the  Saint  John  River  any--  ^  ...  » 

Hon.  Hugh  John  Flemming,  had  a  ^^gy  gnd  that  the  sooner  this  is!  -rhor^  *’* 

nh,,  ..Mth  Onnhor  f'itv  ...  _ _  _ _ _ _  '  There  is  nothing  wrong  with 


the  Drew  crowd— nothing  what-  !  “’®®®  ‘^®y^ 


ever.  But  they  are  for  Drew  and  Coal  seems  to  be  the  answer;  yet'  f  '^"^'n^ction  wi^h  The  sneedinVL  ^'f'  economic  circumstances 

not  for  Diefenbaker,  at  the  moment  coal  cannot  be  the:®*  >"  ‘942  natur  '  • 

Out  in  the  sticks  however  answer.  If  war  comes  neither  mines !  .  ;  X  olleneS  a  strm  ^f  nrotert  i 

they  love  John.  Down  where  the  !  nor  miners  will  be  available  in  suf-  ^  °  7  Icade  T  o  ’ 

'  r •  •  4  *•*  c  .  Canada  has  risen  from  36.100.000:“^*^  professional  leaders  of  easier  as  far  as  givins  awgy  the 

r  !L  7 ,  '  'u'Jj;:  iSr ' ''  ■"’"’’“"’Sb.rr.u  19« ..  DO.0.0.000  b.,r,isi 

lohn  is  thei  hn  r”  t  th"  ”  f T  tr-  w  f  u  •  i  5^®®""'hile  coal  consump- j  Professing  to  speak  for  55.000  ppopj^ction,  more  strikes  and  oos- 

John  IS  then  boy.  But  these  fel-  Figures  now  before  the  minister.; _ . _ ... _ _  ,  .  mpmhprc  nt  ntcirint  ...  . 


‘rom  Gotham.  I  long  ago  this  writer  had  a  chat  with  full  steam  —  pardon  me  —  full;  ,  and  in  19,53.  Meanwhile  coal  consump- 1  Professing  to  speak  for  55.000;  propj^ction,  more  strikes  and  oos- 

The  amount  involved  in  as  yet  j  Senator  Muriel  Fergusson  of  Fred-  horsepower  —  ahead.  -on  is  eir  boy.  But  these  fel-  Figures  now  before  the  minister  9,300.000  "''®'"‘’®‘’s  ‘h®  District  Trades  and^ibiy  more  violent  strikes  as  well 

jncollecteJ  funds  waiting  for  a  |  ericton.  She  was  keen  about  tap-  course,  exclusively  a'  enough,  with  ^  lo.geo.OOO.  ,  Labour  Council.  'William  Jenovese ;  may  be  expected  in  the  major  in- 

fheaper  rate  is  somewhere  between  I  ping  the  Saint  .lohn  River  and  get-  ^ew  Brunswick  show.  The  federal  ^  crowd,  ^  all  the  oil  we  have,  we  i^mport  more ,  domestic  heating  shows  oil  up! '"®«i®  ®  s""^®what  modest  statement  |  dustrial  centres  of  Ontano  rhi.s 

|140  and  $50  m-illion.s.  or  three  some  new  power.  The  way  ^he  ,  jj.  interested.  _ that,  by  sea  t  an  ^e  id  n  en  a  4.900.000  barrels  consumption  effect  that  the  “government's  year. 

;he  amount  of  the  oil  company  n'h  province  is  expanding.  New  From  Olvmous  on  the  Ottawa -  in  1940  to  32.800,000  in  1952.  propo.^als  fell  far  short  of  what  we  Watrhinr  Oueher 


fheaper  rate  is  somewhere  between jPing  the  Saint  .lohn  River  and  sct-jjyjg^^,  Brunswick  show.  The  federal 
MO  and  $50  m'illion.s,  or  three  times!  tins  .some  new  power.  The  way  the  ,  jj,  interested. 

;he  amount  of  the  oil  company  r>*ri  province  is  expanding.  New  From  Olympus  on  the  Ottawa 

mnnr.v  that  started  all  the  fuss.  Brunswick  will  soon  need  power.  jjp.;)  advice  would  be  this  —  let 
Sn,  even  if  a  futures  speculator  But,  talking  to  New  Brunswick  p,.pmier  Flemming  have  a  .year  tn 

rnuld  be  enniacteri,  the  fees  and  (male),  some  of  them  <pp  v.,hg(  (jmd  of  a  'deal  he  ean 

• - - - ’  rather  fancy  that  Premiei  Hugh  make  (^dth  Premier  Duplessis  and 

_  ,  John  can  make,  or  has  made,  a  up-the-sleeve  horse  power.  If 

Company  carninas  better  dicker  with  Maurice  Duplos-  Hugh  John  or  Duple.ssis  ean'l  de- 
sis.  These  Herring  Choker  senators  |  ijver,  then  better  get  going  with 

Net  Earnmgs^  "iSSgt  “"Earn!  j  P"'"'  Duplessis  has  already  Beechwood. 

peddled  a  lot  of  horse  power  to  On- 1  incidentally,  the  word  Beech- 
*  s  $  I  tario,  and  indeed  is  selling  plenty  |  wood  in  Ottawa  means  ccmeter.y, 
orevioM  Total  170.038  1,54,097  ^  to  Premier  Frost  et  al.  right  now.  I  Our  best  dead  arc  buried  al  Beech- 

sterling  T'.--ts  110  97  2..33  x  |  They  ask  pertinently:  ‘Why '  wood. 


Orevious  Total  170.033  1,54,097  ^  to  Premier  Frost  et  al.  right  now.  Our  best  dead  arc  buried  al  Beech- 

Poya  Trust  879  614  8  79  ,  4-41  ..tiru 

sterling  T'.--ts  110  97  2..33  x  They  ask  pertinently:  ‘Why '  wood. 

Normetat  Mines  938  2.075  0,261^  ,  cnenH  alt  that  monev  on  a  nower  •••  a 

5uemont  Mines  .3.060  4,273  1  46  spena  au  inai  money  on  a  power,  ^  ,  * 

forbrit  Silver  28(d  377  I  dam  when  we  can  flip  a  switch  and;  The  Fnsheric.s  Department  has 

Dome  .\line^^”^'*^  1.669  1,461  o!b6  'get  it.  just  like  that?"  hew  plans  for  New  Brunswick.  Not 

.jt.  Lakes  Paper  2.936  2,6,50  2.25  ;  ,j,  ,j.  ,j,  ,onl,y  i.s  the  province  out  to  find  i 

Total  to  Date  179.96,5  16,5.908  Here  then  i.s  a  problem.  The  more  ,  new  markets  for  its  fish  products; 

_ Change  '  ®  ,  conservative  of  the  Liberals  think  ,  it  is  also  out  lo  help  get  new  fish. 

t  Fiscal  ^years  ended  July  .'.tst.  1953:  that  affairs  in  New  Brunswick  l(  is  felt  that  fisheries  must  kepe 

Vijcal  vear.s  ended  July  .31st.  19-52!  might  belter  be  left  with  Premier  i  pace  with  other  de^'elopmpnts. 

"'d  Ne7jo"sY'  i  Flemming,  who.  on  balance  iheyj  (Continued  on  Page  ID  i 
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in  1940  to  32.800,000  in  1952.  propo.^als  fell  far  .chort  of  what  we  Watching  Quehee 

The  number  of  houses  healed  had  hoped  to  get.  |  This  comes  at  a  time  when  Union 

with  oil  burning  equipment  in  1941,  Drive  for  Check-off  leadership  is  watching  with  l!-eon- 

was  67,000.  By  1951  it  had  reached'  Leaders  of  the  CIO-AFL  nrovin-  ceaied  interest  the  doings  in  Que- 
777.000.  Today  it  is  estimated  that;®'®’  federations  who  think  they ,  bpc  where  the  government  ha.'  io- 
more  than  a  million  xCanadian  i f®""  ®’vcr  400,000  members,  al- j  fjicgfgj)  ((,3)  ,(  ,/([]  mpke  disruptive 
I  homes  are  heated  with  oil.  |  though  they  are  quite  unable  l''3i5trikes  of  a  nature  to  affect  the 

What  Would  Be  Solution  .prove  it  when  it  comes  to  any  kind gs  g  whole  even  move 
The  government  wonders  what|"f  secret  vote,  insist  that  since ,  jjjHicult  that  they  have  been  ui  the 
the  solution  would  be  in  case  ofl'berc  are  check-off  features  in  thejpgst. 

war.  'labour  acts  of  six  provinces.  On-'  Private  discussion  in  Union  inner 

I  Drastic  rationing  is  considered  to  ‘®‘''°  ought  to  have  one  too.  circles  here  actually  deals  as  often 

be  the  first  consideration.  The  recent  rankling  defeat  of  the  with  the  "Quebec  situation'‘  as  it  u' 

The  government  is  also  surveying  sfeel  workers  unions  in  the  Ontario  35  with  the  situation  in  the 

I  the  coal  mines  now  being  abandon- e^ntP-'  'vhere  Union  leader  job  |  jij5(j.jp(s  ^vith  the  running  of  which 
'  ed.  It  is  hoped  that  some  formula  security  was  one  of  the  demands  ppion  leadership  is  directly  charged 
I  can  be  evolved  so  that  these  could  ‘"®"®*^  down  in  the  final  settlement  The  big  fear  is  that  labour  in 
'  be  stand-by  mines.  obviously  has  resulted  in  a  concert-,  Quebec  may  secretly  agree  with  the 

If  is  said  if  take.s  qiute  *  while:®®*  ®*J’'''e  on  the  part  of  the  major,  jj,ggsures  which  Mr.  Duplessis  i* 
to  make  a  miner;  before  a  man  isj  unions  to  gel  the  check-off  written  j  (f,  ijp  con.'idering.  since 

I  safe  to  go  dow'n  into  the  mines  and|'"‘"  (Edition  of  the  law,  |  drawn  out  strikes,  juri.sdir- 

1  (Continued  on  Page  11)  '  Since  there  is  no  hope  now  of  get- '  (Continued  on  Pagis  ID 
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THE  FINANCIAL  TIMES.  FEBRUARY  12,  1U.54 


Montreal  City  and  District 
Savings  Bank  Meeting  Held 

THE  ADDRESS  OF  THE  PRESIDENT:  . 
GUY  VANIER 


Canadian  Dealers*  Underwriting  Record  in  1953 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Publifhfd  herewith  in  collaboration  with  the  Investment  Dealers  DIeest,  ■ 
New  \ork,  is  the  complete  record  of  Canadian  financinR  in  1953, 


(With  Nesbitt,  Thnm,'on  Ar  Co.;  Biirn,s 
A-  Denton  i 


Type  of 

.  Offer  rnnipany 

List  is  arranged  in  alphabetical  order  of  dealers  rather  than  of  issue*, 
so  that  each  dealer  s  record  of  underwriting  ran  be  easily  verified  Cross 
references  have  been  made  to  indicate  joint  underwriters,  I 

The  list  shows  government  and  corporate  financing,  hut  does  not  include  H,ARR IS  A-  P,\RTNERS  I.TD 
mining  promotion  issues  or  municipal  li,stincs  i  .a/.,.  a.  a  .  . 

ThA  f.K..iAiiA„  ,  A  I  19/12  New  Saskatchewan  iProv  I  Sfi.noo  099  deb  4',s/fi9 

J*9'^^^'J9n^aIsO  jncludes  ^ssues  which  have  been  privately  placed  but  |  11, '29  New  General  Motor,-.  Accept  J2,5,99n,90n  deb,  4^,s/ 

iWith  Wood,  Gundy  A  Co  i 


Offer 

Prlre 


u'hich  have  been  publicl.y  announced. 


CANADA'S  .M,\RVELOrs  DEVELOPMENT 


New 

New 


9/.' 


The  year  19,53  will  have  been  the  culminating  point  of  a  period 
ftf  wonderful  economic  expan.«ion  for  Canada,  The  combined  result.s 
for  the  year  of  it.s  products  and  services  reached  the  unprecedented 
figure  of  $24,200,000,000:  exceeding  the  average,  already  exceptional,  of 
the  past  five  years,  the  investment  of  new  capital  has  risen  to  23''r  of 
the  nation's  entire  production.  The  employed  labor  force  consisted  of 
about  5,200.000  people,  and  they  received  out  of  the  entire  national  I 
income  $12,000,000,000  or  about  63',.  The  price  level  of  consumer  goods, 
was  stead.v  with  a  weak  tendency  in  foodstuffs  and  clothing,  whilst 
the  upgrade  in  average  hourly  earnings  continued  to  strengthen.  The 
living  standard  has  made  considerable  progress  within  the  last  eight  b.ank  of  montre.m, 
5'Cars;  hourly  earnings  have  increased  two-fold  whilst  the  cost  of  living  4  ,w  .New 
increa.seei  only  from  7,5  to  116,2  points  and  the  average  work  week  fell 
from  44.3  to  41  1  hours  in  industrial  plants. 


Dffer  Company  anrt  Issiir 

.  F.  A.MFS  Ai  CO.  LTD, 

4/a  ,Vcw  .Muminum  Co.  of  Canada 

.3914099  sh.*.  2nd  5','r  pfd.  .. 

4/21  Sec.  .Muminum  Ltd  (52.259  shs. 

Note:  189,733  shs.  offered  simultanenuslv  in 
US  via  First  Boston  Corp.  and  White.  Weld 
A:  Co.  at  41»4.  Ics.s  Sl.19. 

Bell  Tel.  of  Canada  LO.OOO.OOO  Isl  4'js.'fi7  . 

Bell  Tel.  of  Canada  749.992  rights  . 

Note:  Represented  .subscription  rights  for 
149.998  shs.  common  not  taken  by  stockholders 
Credit  Foncicr  Franco-Canadian  $3,099,000  5s/6.i 
Household  Finance  Corp.  S15.000.009  4»4S/69 
Ontario  Steel  Prods  S2.000.000  deb.  5'4S/98 
Quebec  iProv  ofi  $28,000,090  deb  4s/96 
I  With  L.  G.  Bcauhien  A  Co.i 
Union  Ga.-  Co.  of  Can  .sa.OOO.OOO  1st  col'  4'’4s'98 


Yield  H.XRRISDN  , 

'J'-  :  .5/11  Sec 


100 

too 

100 


.3/12  New 


Que  Hydro-Fl  Pur.  Com  *4,300.000  O'-s  19.54'(ifl  99' 

Note:  Placed  privaicb. 


This  prodigious  economic  and  social  rxpan.sion  was  paired  with  an 
inevitable  inflation  in  our  monetary  circulation,  so  that  a  restatement 
of  values  is  essential  if  we  are  to  have  any  precise  notion  of  the  real 
picture.  It  remains  true  neterfheless  that,  all  things  eonsiderd.  national 
production  figured  in  real  money  has  increased  by  per  annum  since 
the  end  of  the  last  world  war  This  is  a  maiuellous  development  for 
such  an  important  period. 


SOME  EVIDENCE  OE  (  ORRECIION 


We  have  taken  the  hanii  of  looking  upon  a  u-eakening  in  farm 
prices  as  the  forerunner  of  less  prosperous  times.  The  alarm  was  given 
and  subsequent  events  have  followed  the  pre-conceived  course,  as 
witness  the  increase  of  the  unemployed  in  quite  a  number  of  regions 
throughout  the  country.  This  oreak  in  prices  is  attributable  in  a  great 
measure  to  a  senes  of  good  crops;  but  it  must  not  be  lost  sight  of  that 
the  war-torn  nations  have  made  heroic  efforts  to  re-establish  their  i 
economy  and  thai.  with  the  help  of  American  contributions,  they  have, 
been  enabled  to  rebuild  their  instruments  of  alimentary  production.- 
The  contraction  of  foreign  markets  necessarily  entails  accumulations 
of  surplus  supplies  and  consequent  reduction  in  prices.  Thus  the  con¬ 
sumer  benefits  by  lower  living  costs,  but  the  reduction  in  revenue  of 
the  farmers  threatens  to  infect  the  industrial  sector  as  it  has  infected 
their  own. 


.1,  s 

A  4 

A  4 

1  2,' 

Sec 

4 

\>\V 

5/!!5 

N>u 

BANKERS  BOND  CORP.  LTD. 

Charter  Oil  Co  ',,30.000  shs 
iWith  Lauder  Mereer  A  Co  l 
Note.  7.50.000  shs  offered  simultaneously  in 
U  S  via  Lehman  Brothers  and  Bear.  Stearns 
A  Co.  at  ;-’4 

Seiberling  Rubber  Co  ,*1.000.000  1st  .5>4S/73 
Seibcrling  Rubber  Co  $250,000  l.st  t'js  1954/58 
n  Stuart  Oil  Co 

Union  .Accept.  Corp  $1,000,000  see.  notes  S'ss/SS 
(With  W.  C.  Pitfield  A-  Co.i 
Union  .Acceptance  Corp.  25  000  sh-  fi'v  pfd 
iWith  W  C.  Pitficld  A-  Co  1 
Note-  Each  -hare  with  warrant  to  hii,\  one 
share  comm.on  initially  at  I!. 

BEIL,  (lOt  IM.fU  K  A-  ro.  I.TD. 

7/9  New  ,V  Briin.swick  IProv.  of i  S7..300,0i10  rich  l'•'/«9 
'tVith  Dominion  Securities  Corp  :  Nesbitt. 
Thomson  A-  Co  i 

New  Brunswick  iPvv.  ofi  .*7,500,000  deb  U’*f9.5 
With  Dominion  Securities  Corp..  Ncsbi't. 
Thom.son  A-  Co.i 

Manitoba  -  Prov  i  «4.000,0iVl  deb  4s  9.1 
'With  Royal  Securities  Corp.' 

Manitoba  iProvi  $8,000. OOil  deb  4'is.-70 
■  With  Royal  Securities  Corp. I 
Saskatchewan  'P  ofi  $1.5.900.090  deh  4s  1954,  73 


2  2 


2.' 18 


THE  STRI  GGLE  AGAlNtiJ  I  NE.AIPLOY.MENT 


To  ward  off  the  danger  the  Governm.ents  expect  to  have  recourse 
to  the  ar.'enal  of  cia.ssic  methods  so  as  to  infuse  new  vigor  into  the 
national  economy  with  a  view  to  eliminating  the  evil  at  its  source. 

Social  security  measures  arc  already  stabilizing  living  conditions  by 
means  of  family  allowances,  old  age  and  veterans'  pensions  and.  still 
more  directly,  bv  unemployment  insurance.  The  State  can  also  intervene 
by  reducing  taxation  and  proN’iding  em.ploymcnt  by  public  works, 
easing  of  credit  and  cheape:  money,  The  management  of  the  public 
debt  is  also  a  povverful  weapon  to  control  the  national  economy;  there 
is  nothing  to  prevent  the  State  from  adopting  a  policy  of  deficitary  clement.  cui.MnNT  ivc 
financing  when  it  deems  it  ncccs.<ary 


■23  : 

L.  G.  BEAl  BIKN  A:  <  O.  I.TD 

2,27  New  Boreal  Rare  Metal*  *.300  000  5-/92 

3/30  New  Quebec  iProv.  ofi  S29.c00.000  deb  4s/96 
(With  A  E.  Amc-  A  Co  l 

—  —  Steetley  of  Canada  51.(300.000  gen.  .5'is-9.3 

—  —  Steetley  of  Canada  51.500.000  l-t.  5i.,.*/S2  — 

BURNS  BROS.  A  DENTON  LTD. 

2/25  New  Empire  .Acceptance  Corp.  $600,000  conv.  3'j.*/9a 
(With  Ros.-.  Know'.c-  A-  Co.i 
9/15  New  Manitoba  (Prov.i  $12.000  000  deb  4'.i.-.'8a  .. 

(With  Equitable  Securitie-  of  Canada) 

:;/2  New  Ontario  .Tockev  Club  $1.0no.0c0  deb  .5s/«n 

(With  W.  C  Pitfield  A  Co.i 

:i/2  New  Ontsriii  Jockev  Club  $1,000,000  deb  9-/95  (w.w-.i 
(With  W  C.  Pitfield  A-  Co.i 
Note:  Each  $1,000  deb  with  warrants  to  buy 
200  shs  common 

Vanadium-.Alloys  Stee’  Canada  150.000  -h.s 
(tVith  Neshiit,  Thom.-on  A-  Co  :  Greensluelds 
A  Co  1 


100 

s  2.1 

100 
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100 

4  2.1 
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4  00 

100 

.i  00 

00*3 

4  05 

100 

5  50 

100 

4  25 

100 

5. 00 

100 

«.O0 

ro.  I.TD. 

Maxwell.  Ltd  7. .500  ,-hs  $9  part  pfd  (w.  com  i  100 
'  Note:  Each  share  pfd.  viith  one  share  common. 

LSARD,  ROBERTSON  A  CO.  LTD. 

1  9./I.5  New  Cities  Heating  Co  .SlOO.OflO  .S'js/O.t  ..  too 

I  4/28  .New  Dominion  Electrohome  Indus.  $400,000  deh. 

!  5-34.s,98  .  100 

KIPPEN  A  ro.  INC. 

I  2/14  New  Mai'ilimcs  Mining  Corp  HOfl  000  -h.-  .  1 

I  (With  W.  C  Pitfield  A  Co,  Nesbitt. 

I  Thom.-on  A  Co  i 

;  3/31  New  S  Nord  Chemical  Co.  $.3.30,000  notes  5'is/62  97' 

LOCKE.  OR.W  A  CO.  LTD. 

7 ’9  New  Pathfinder  Petroleums  ,300.000  shs  .  1-’ 

(With  Walw.sn,  Fisher  A  Co.) 

.V.  L.  MaeNA.MES  A  t'O.  LTD. 

I  5/20  New  Palmer  Oil  Development 

.$1,000,000  conv  deb  5'js/9.3  iw.w  i  100 

!  Note:  Each  $1,000  deb  with  300  shs  common 

LAUDER  MERCER  A  CO.  LTD 

3/5  New  Charter  Oil  Co  150. 000  sh-  1.72 

(With  Bankers  Bond  Corp  i 
Note:  750.000  shs.  offered  simultaneously  m 
US  via  Lehman  Brothers  and  Bear.  Stearns 
A  Co  at  1-3, 


THE  BANK  OF  TORONTO! 

i  DIVIDEND  NO.  290 

I  Notice  is  hcre-hy  given  that  a  Divi- 
|dend  of  Thirty-Five  Cents  per  share 
ion  the  Paid-Up  Capital  Stock  of  this 
IBank  has  been  declared  for  the  oiir- 
j  rent  quarter,  payable  at  the  Head 
I  Office  of  the  Bank  and  its  Branches 
on  and  after  the  first  day  of  March 
next,  to  Tiharchnlriers  of  record  at  the 
'Close  of  business  on  February  15th, 
1954.  1 

i  By  Order  of  the  Board. 


I  laniiary  29th.  19.54. 


Wm.  KERR, 
General  Manager. 


CANADA  PERMANENT 
I  MORTGAGE  CORPORATION 

I  Notice  is  hereby  given  that  a 
I  Dividend  of  Sixty-five  Cents  per 
I  share  on  the  paid-up  Capital  Stock 
;of  the  Corporation  for  the  current 
!  quarter,  and  an  extra  dividend  of 
(Twenty  Cents  per  share  have  been 


BARK  OF  MONTREAL 

ESTABLISHED  1117 
DIVIDEND  NO.  $$$ 

NOTICFis  hcrehv  given  that  a  PilVI- 
DEND  of  THIRTY  CENTS  per 
.-hare  noon  the  paid-up  Capital  Stock  of 
this  In-titiition  has  been  declared  for  the 
on  and  after 
MONDAY,  theFlRSTdayofMARCH 
nc«t,  to  Shareholder*  of  record  at  clo«e 
of  Kisinc,-.  on  30th  JANUARY  1954. 

By  Order  of  the  Board.  ' 

ARTHUR  C.  JHNSEN, 

General  Manager, 
Montreal,  19th  January,  1954. 


part,  pfd 


New- 

New 

New 


4  27  New 


New  borrowing  facilit.cs  fiir  housing  are  announced:  a  gc-turr 
which  i.s  both  opportune  and  u.-eful.  There  i*  .*t;ll  a  paucity  of  housing: 
•  substantial  increase  in  property  owners  would  bring  about  stability 
m  public  thinking  and  public  morals.  On  the  other  hand,  building  .nas 
an  interest  for  all  industries  and  there  is  no  doubt  that  any  initialiae 
in  this  doma.n  3vou!ri  provide  work  for  quite  a  number  of  people 
heretofore  engaged  in  our  industrial  expansion. 


11.30  New  Cobra  Indu-'r;e*  .*2.30, oeo  rich  .5'j-.9,  lPjt'93  100 

(  OrHR.VV,  MURRAY  A  I  O.  I.TD. 

'.2  2  New  .lohn  Labatt  Ltd  *I..300,eoo  deh  s-  19.5!/73  — 

■WiTii  McLeod,  Young,  tvcir  A  Co..  .Midland 
Securities  Corn.i 
Note:  Placed  p'lva'ely 

1,''.5  New  Steinberg's  Ltd  .$.3,000.0011  s.f  .3',- '72  100 

'With  Dominion  Securities  Corp.  H.  C 
Flood  A  Co  ;  .Ne-'bitt  Thomson  A-  Co  1 


A  FEW  OBSTACLES  IN  THE  WAV 


any  and  all  of  thr.se  measures  would  contribule 
unhappy  .situations  and  to  soften  the  resulting 


It  is  iindcniahle  tha 
to  retard  the  upsurge  n 
blows,  but  I  do  not  ihink  11  is  possible  to  prevent  certain  psychological 
factors  from  operating  .n  an  opposite  rii;cct;on.  Human  labour  is  not 
adaptable  enough  to  m.o\c  with  ease  fro.m  one  task  to  another:  '.te 
must  also  deal  with  the  small  concerns  which  have  not  the  means  to 
build  up  a  reserve  and  tvhich  go  under  to  the  great  distress  of  their 
homes  at  the  firs:  economic  blast,  however  mild  it  might  be.  Many  of 
those  who  only  venture  into  real  estate  deals  because  of  over-seductive 
credit  conditions  arc  in  the  same  boat' with  the  shaky  industries  which 
are  engulfed  by  the  first  .vaves  of  adversity.  A.*  soon  as  the  balance 
between  profits  and  expense.*  is  broken,  t.ne  small  landowner  finds 
himself  threatened  wit'n  liquidation  in  the  same  manner  as  the  weak 
trader  or  industrialist,  and  the  break  in  price'  creates  unforeseen 
embarrassment  for  those  citizen  gro'jp*  who  '(ere  hencetofore  en¬ 
trenched  in  a  much  safer  position. 


INDUE  ABl  SE  OF  LFIjH  RE 

It  IS  unfO’'tunatc  10  find  tha'  .'uch  a  large  number  of  people  lacked 
the  wisdom,  ’o  take  advantage  of  the  exceptional  condition,*  of  the  last 
few'. years,  and  to  accumulate  -he  little  capital  that  would  have  been 
necessary’  to  provide  fo:  thei-  future.  The  wise  amongst  them  iiad 
acquired  the  salutary  haoit  of  putting  aside  certain  sa\'ings  out  of  their 
earnings,  and  they  are  now  in  a  position  to  fare  life  with  ease  and 
fecurit.v.  Ma.ny  other.*.  partic'..larly  amongst  the  you.ng.  find  them.sclvrs 
after  man.v  years  of  prosperity  .n  the  same  precarious  condition  a.s 
when  the.*'  first  started  nut  in  iife.  and  one  ,.s  puzzled  to  kno'w  how 
they  expect  to  find  happin/.-s  when  the  time  ceimes  10  marr.v  and  thev 
arc  faced  vs’it'n  hou.'enold  expen.-es.  The  wa, n'um  '.s'a.sle  of  ieisure  and 
the  frantic  pursuit  of  costly  amii-c-ments  will  have  di.-sipated  in  advance 
the  resources  whirn  are  ncces-ary  for  the  building  up  of  a  rea.sonable 
career,  the  stabilit.v  of  tne  family  and  the  equilibrium,  of  society  at 
large.  The  bane  c.f  our  t,.me.*  i.s  tha',  fa\0'ureri  b.v  moder.n  progress 
ind  p'rospenty,  the  notion  of  onscie.ntioi:.-  work  ha*  been  obscured 
ind  the  sen.-e  of  persona!  responsibility  has  faded.  For  a  too  great 
giumber  of  people,  of  goon  or  bad  fa.th,  liouble  and  stant  are  no 
longer  due  to  the  i.mprovidence  and  fault  of  tne  individuai,  but  are 
caused  by  the  sneia.  struclu; c.  The  Belgian  philo.sophcr  very  wisely 
wrote  "Nothing  happens  to  us  that  is  not  of  the  same  nature  as  our- 
eelvcs.”  Modern  opinion  does  not  accept  that  view;  families  transfer 
their  responsibilities  10  .-ocicty.  and  too  many  people  blame  the  State 
Sor  their  misery  instead  of  ackncA-lcdging  with  hum.ilitv  thos-  a.e  the 
•rfisans  of  the:r  o'.vn  miisfort-ur.es. 


TREntT  INTERPROVINri At,.  I, TEE, 

s  4  .New  Quebec  Telephone  $3,00000,9  ger.  ,5',s'Sa 

R  \.  DAI  v  ro  I.TD. 

4  1.5  .\'r-A  .New  Concord  De\e  opmt.  *;,.30nono  deh  .5'js'95 

ntlHFRTV.  ROADHOI  SE  A  (  O. 

7  20  New  Das-i.sor.  Oil.-  300.000  .-h- 

(With  George  R.  Gardiner:  Will-.  R-.ckIc 
A  Co  I 


DOMINION  SECl  ItlTIE 

June 
6/1;  7 

9,  1 7  .' 


CORP  i.ni. 

—  .\niurcx  Oil  Development  2.50,000  sh-. 

New  Canadian  Canners  .$4  000.000  deh.  5s/7.3 
.New  Canadian  Canners  Ltd.  $4,000,000  s.f.  deb.  5s/73 
'tVith  Rova!  Securities  Corp.) 

New  Cockshutt  Farm  Equipment  S-s.OOO.OOO  conv. 
deb.  0.3/68 

iWith  Rova!  Securities  Corp.) 

.New  T.  Eaton  Rcalt.v  Co.  $17..soonoo  Is)  .5- .'73  , 
New  Empire  Bra-s  Sifg  $4,000,000  deb  .5'4S/7,3 
'With  Midland  Securitie.-  Corp.i 
Nc'.v  General  Steel  Wares  $2,500,000  Ist  5#/73 

Note:  With  W.  C  Pitfield  A  Co.  placed  pvtelv 
New  New  Brunswick  iP.  ofi  $7. .500,000  deb  4';5/9.5 
(With  Bell.  Goulrlock  A  Co.:  Nesbitt. 
Thomson  A  Co.  1 

Neu  New  Brun.-wick  iP.  ofi  $7. ,500.000  deb.  4'j'/99 
itV’ith  N’e.-bitt.  Thomson  A  Co..  Bell.  Gouin- 
lock  A  Co.i 

.Ne->  Newfoundland  Water  A  Sew.  Co-p.  of  Greater 
Corner  Brook 

«•  .-00,000  deb  4'2S  19.56/73 
•  With  Nf.sbitf.  Thom..son  A  Co  ,  .James 
Richard.-or  A  Co.i 

Ve-i  S*';nherg's  Ltd  $.5,000,000  =f  .5', s/72 

W:*h  H,  C,  Flood  A  Co  .  N»sbitt,  Thomson 
A  Co  ;  Cochran.  Murrav  A-  Co  1 
N'e's  S'em.berg's  ltd  $2  .500  en'n  deh  5',- '73 

Wi'h  H  C.  Flood  A  Co  I 


too 

iro 


too 

100 


»  .50- 
to  5  02' 


.McLEOD.  YOUNG.  WEIR  A  CO.  LTD. 

9/19  New  Canadian  Pefrofina  2,000,000  sh- 
iWith  W  C  Pitfield  A  Co  1 

3/t.5  .\e«  Hyriro-Elee.  Pwr,  Co.  lOnt  )  $40,000,000  4‘4S,/67 

(With  Wood.  Gundv  A  Co.i 

«,'23  New  Hsdro-Elee.  Pwr  Com  $3  ,000.000  4', s/99 
(With  Wood.  Gundv  A  Co.) 

2/27  New  Inierprovincial  Pipe  'Line  1.4,39.5.52  shs. 

(With  Wood.  Gundy  A  Co.i 
Note:  Offered  stkhidrs.  of  record  2  27  at  IS  on 
2-for-5  ha-1-  to  3/1,3 

No\-  New  .lohr.  Labatt  Ltd.  100.009  ,shs.  . 

Nov  See  .lohn  Labatt  Ltd  9,3,000  -hs 
12'2  New  .lohn  Labatt  Ltd.  $!..500.000  deb,  Ss  19.54/7.3 

(With  Cochran.  Murray  A  Co,  Midland 
.Securities  Cnrp.i 
Note:  Placed  pnvatelv. 

fi'lS  .New  .Nova  Scotia  (Prov.i  .$10,000  000  4(,-S9 

'With  Wood.  Gundv  A  Co.i 
12/4  .New  Ontario  (Prov  1  $.50,000,000  deh.  4-  98  ' 

(With  Wood,  Gundv  A  Co.) 

.3/9  New  Ponder  Oils  Sl.SOO'O.l'O  conv.  deb.  5s/94 

../2,3  New  Sun  Steamships  $4,10.9.000  1st  4-,s  1555/74 

Note:  Placed  piivatcly 

Traders  Finance  Corp,  $4,000,000  deb.  5s/69 
Traders  Fnce  Corp.  $4  000.000  conv  dcb.  4*45/99 
Trader-  Finance  Corp.  $10,000,000  coll.  4*4.s/68 
Note:  Placed  privatelv 

Trader.*  Finance  Corpl  $4,000,000  coll.  4s/54  . . 
Note:  Placed  privately. 

Traders  Finance  Corp  $4,000,000  dcb.  S'js/OO 
MIDLAND  .SECURITIES  CORP.  LTD, 

10/20  New  Empire  Brass  Mfc  $4,000,000  dcb  5'43/73  . 

(With  Dominion  Securities  Corp) 

12/2  New  John  Labatt  Ltd  .$1,500  000  deb  3s  19,54/73 

(With  McLeoij,  Young.  Weir  A  Co..  Cochran 
Murrav  A  Co.) 

!  Note:  Placed  privately, 

_  NESBITT.  THO.MSON  A  CO  LTD 

Anglo-Canadian  Pulp  A  Paper  .Vliiu 
190.000  shs.  $2  80  pfd 
(With  Wood  Gundv  A  Co  1 
\ven  of  Canada  $2,000,0  00  deh  5'js/63 
Bathurst  Power  A  Paper  $6  000,000  deb  .5'4s/73 
British  Columbia  Elect .  Co.  lOO.aoo  .-hs.  o';-  pfd. 
(With  Wood.  Gundy  A*  Co.:  Societe  rie 
Placement,- 1 

British  Columbia  Pwr  1.50.000  shs 

(With  Wood.  Gundy  A  Co:  Sociele  de 
Placemcntsi 

Maritime*  .Mining  Corp,  6OO.0OO  sh* 

(With  W.  C.  Pitfield  A  Co.:  Kippen  A  Co  ) 
New  Brunswick  (Prov.i  $7,.500.00n  dcb  4I2S/6.5 
(With  Dominion  Securities  Corp:  Bell, 
Gouinlock  A  Co.i 

New  Brunswick  iP.  ofi  $7. .500, 000  deb.  4'2.s/69 
(With  Dominion  Securities  Corp.:  Bell 
Gouinlock  A  Co.i 

New  Calumet  .Mines  660,000  shs  . 

•Newfoundland  Water  A  Sew.  Corp. 

I  of  Greater  Corner  Brook 

I  $1..50n.noo  deb.  4ij.-  I956'7,3 

I  (With  Dominion  Securities  Corp;  James 

Richard.son  A  Co  1 

I  1/5  .Neu  Steinberg's  l.td,  $5,oro.OOO  s  f,  .5'4S/72  I 

'  (With  Dominion  Securities  Corp  :  H  C  Flood 

A  Co  :  Cochran  Murrav  A  Co.i 
4,'2i  New  \'ar-.adium-.\lloy,-  Steel  Canada  1,50.000  shs. 

(With  Grccnshicld-  A  Co;  Burns  Bros.  A 
Denton » 

O.SLER,  H.y.M.MOND  A  NANTOV  I  ID. 

9/22  .New  Sturdie  Propane  $600,000  conv.  .5'2.-/97 
(With  Wood.  Gundv  A  Co.i 

6/23  .New  Sturdie  Propane  Ltd  $139,000  conv.  deb  5'2S/97 
iVVith  Wood.  Gundy  A  Co.i 

PEMBERTON  .SECURITIES  LTD, 

9/-.5  .New  Consolidated  Fin  Co,  $150,000  note.*  9s/6.3  fw  w  1  ti 
Note:  Each  $500  prin,  amt,  of  notes  with  war¬ 
rants  to  buy  21  sh.-  common  at  12 
•lohnston  Terms.  A  Storage  .3)0,000  shs  6-c  pfd  9 
(TL'ith  Wood.  Gundv  A  Co  1 
Nelsons  Laundries  $325,000  1st  5’ 25/96  1( 

Northland  Utilities  $.340,000  lot  .5-/73  ,  1 

IVestern  Plywood  Co.  .30,000  shs 


4  25 
4  32 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 

-  .  _ ,  Noticr  is  hereby  given  thal.  a 

deciared.  and  that  both  Dividends  i PPr  cent 
«-.ll  be  p.,.blo  Thur/b„.  ,hc 

I  day  of  April  next,  to  Shareholders  |  Nationale  on  the  paid-up  capha^ 
I  of  record  at  the  close  of  business :  of  the  Bank  for  the  quarter 

on  the  Fifteenth  day  of  March,  in.94  [ending  on  the  28th  day  of  Febrii- 

j  ary.  19.94.  This  dividend,  bearing 
!  number  2.92.  will  be  payable  at  the 
:Main  Office  or  at  the  branche.s  of 
the  Bank,  on  nr  after  the  1st  day  of 
March.  19.54,  to  the  .shareholders  of 
'  record  on  February  1.9.  at  the  close 
'  of  businc.s.s. 


19*. 

irn 


By  order  of  the  Board. 

.T,  W.  Rose,  Jr., 

Secretary 

j Toronto,  January  1.3t,h.  19.94. 
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By  Order  of  the  Board. 


ROYALITE 

OIL  COMPANY 

NOTICE  OF  DIVIDEND 

No.  61 

NOTICE  IS  hereby  given  that 
a  Dividend  of  Six  and  one- 
half  cents  per  share  has  been 
declared  payable  to  share¬ 
holders  of  the  Company  of 
record  as  .such  on  the  books 
of  the  Company  at  the  close 
of  business  on  Friday,  the 
I2th  da.v  of  February,  19.54. 
and  that,  the  said  Dividend 
will  be  payable  on  or  after 
Monday.  1st  day  of  March. 
1954. 

By  Order  of  the  Board. 

R.  D.  MERCER  " 
Secrefa-v-Treasiirer 
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New 
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4  .50'' 
to  3.02' 


CANADIAN  FOOD 
PRODUCTS  LIMITED 

DIVIDEND  NOTICE 


ULRIC  ROBEJRGE, 

Gener.hl  Manager. 

AUTO  ELECTRIC 
SERVICE  COMPANY, 
LIMITED 

Notice  is  hereby  given  that  Divi- 
^  dend  No.  28  of  12'^  cents  per  share 
on  the  Class  “A"  Shares  of  the 
Company  and  Dividend  No.  25  of  1.5 
cents  per  share  upon  the  no  par 
value  Common  Shares  has  been  de¬ 
clared  payable  on  and  after  March 
15th.  19.54.  to  the  Shareholders  of 
record  at  the  close  of  business  on 
February  lOth.  1954 

By  order  of  the  Board. 

A.  KERR. 

Secretary-Treasurer. 
Dated  at  Toronto,  Ontario, 

February  4th.  19.94. 

CANADA  MALTING  C0„ 
LIMITED 

niVIDE.Vn  .NOTICE 

j  NOTICE  IS  hereby  given  that  a  divi¬ 
dend  of  Fifty  Cent.*  (.50ci  per  share 
I  has  been  declared  on  the  no  par  value 
^  stock  of  the  Company,  payable  March 
I.i.  19.54.  to  Shareholders  of  record  at 
!  the  clo.se  of  business  on  the  1.5th  dav 
I  of  February,  19,54 


NOTICE  IS  HFRFRY  CTVFN  that  ; Warrant  Holders  will  pre.sent 
^  a  *  Serial  .No.  105,  covering  the 

a  rtfVifiend  of  $1.12'/2  per  share  on ;  above  dividend,  to  The  Roval  Bank 
the  i'.-i'-'r  Cumulative  Convertible  Canada,  MO.ntre.al,  toro.nto. 
Redeemable  Preference  Shares  of  on  and 

the  Company  has  been  declared 

payable  on  April  1.  19.94.  to  holders'  of  die  Board 

of  record  at  the  close  of  business!  GEORGE  J.  WILLI.AMS. 

'  on  Februar.v  26  1954.  •  .'-eeretary. 

.  Dated  at  Toronto 

H  L.  SLATER. 

Secretary-Treasurer. 

Toronto.  Ontario,  I 

I  NOTICE  OF  DIVIDENDS 


February  1,  1954. 
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EQIITABI.F  Sff 
11/17  Nc'v  R 


RIIIFS  OF  CANADA  I.TD. 

Co’umhia  .Se,  Dst*.  $4  266.460  gd  4',*  :9.54'71 
With  Royal  SreuTitiC'  Corp  1 

9/:3  N't-.V  .Manitoba  'Prov  ofi  .siZ.nf'O.flOf*  dph.  4', *,'68 

''-Vith  Burns  Bro.*.  A  Denton) 

8/17  NC'X  Wateiou-  Equipment  50  000  -h.s . 

'55'ith  Gouldir.g.  Rose  A  fo  1 

8 '17  Ne-.v  W.heioiis  Equipment  7.500  -h'.  6't  pfd . 

■  With  Gouldiiig,  Ro-e  A  Co) 

t0/;8  New  Wa'eiou*  F/quipment  $.3,50.IX)0  l.st  5'2S/6.5  .... 

Note-  Placed  privarely. 

r.  c.  FI. 0(111  &  ( f>.  i.  io. 

;,'3  .Nc-,s  Sleinbcrg  s  I. Id.  $,5.nilO.(«i0  ;  f.  3', s/72 

'With  Dominion  Securities  Corp.:  Nesbitt, 
Thomson  A  Co.;  Cochran.  Murrav  A  Co.) 

9/2.3  N'ev  Steinberg’.*  Ltd  $2,500,000  deb.  5'4.s/7.3 

■With  Dominion  Securities  Corp  I 


9/19 

2,'24 


CREDIT  AM)  IHF.  .SUIIHT  OF  AnAFlNTURF; 


Ne- 

Ne'j 


GAIRD.Nf  R  Ai 

'2.'!5  New 


Consume''  c/e-ju,  wnich  j-  the  antipode  of  thrift,  i*  in  = 
measure  resp<9nsio>  for  pnpi.tar  imprudence,  j*  ir  logical  to  find,  at  FF5  A  co  i.td 
the  end  of  a  long  period  of  full  emnloyment.  that  the 'volume  of  mer¬ 
chandise  sold  on  the  in.stalment  plan  ha.*  reached  ur.p; ecedented  heights? 

(-./OnsuiTier  rreq;t  ha*  almost  dou'oled  ’.nothin  the  last  eighteen  month*' 

•t.  the  year  end  n.-talment  buying  alone  had  piled  up  a  debt  of 
MOO.000,000.  If  we  lack  the  foresight  and  courage  >0  build  up  our  own 
Initial  capital  b*  a  prcigram  of  sy.stematie  savings,  '.s'c  s'nould  at  lea't 
*ee  the  danger  *0  which  wr  expose  ourseive*  by  incurring  debt,  at  high 
prices,  when  current  event*  offer  no  assurance  of  future  income  or 
employment.  On  the  other  hand,  the  abu.-e  of  instalment  ouying  i.saif  no 
help  to  the  eninmui.ity  because  the  momentary  up.surge  of  credit 
buying  leads  inrvita'D.,v  to  a  'ouver  .*  strike  a',  the  ver.v  time  when  pur¬ 
chasing  powei-  wo'ilri  be  needed  for  the  maintenance  of  production 
and  empio.vn-icnl.  The  commonweal  desri-vcs  mote  co-operation  from 
public  opiniOn.  Pie.-ent  day  .society  ha*  within  it  .so  many  adventurers 
that  it  is  not  su;p;i.-ing  that  '.se  find  so  many  ru:ned  famili/-*  nor  that 
Ave  hear  more  bittei  1  t-c.  intinat.on.*  than  .-ai'.itarv  j'f-solulie,n.- 

Happily  the  a.'iny  of  thoughtful  citi/.f-n*  eontiniie-  to  foster  the 
infallible  rcsoiiit-es  of  -.voik.  th:  :ft  and  tempe  ranee.  They  are  banking 
on  personal  effort  oeea;  .-'  they  know  it  is  the  real  so'.jrce  of  all  wealth: 
they  practise  thtift  oec-ause  p.-ndence  i.s  the  cornerstone  of  comfort 
for  the  family,  and  of  oide-r  in  society  at  large. 


FRAME  M.F  AVDEN  A  ({>. 

i:/:5  .New  Kenwcll  Oils  A  Mire-  sen.noo  .-h* 

Note,  Offered  .■imiil'ancisiisly  m  U.S.  via 
■tohn  R  Boland  A  Co  :  Renub'ic  Investment 


Co  ,  Paul  C  Kimball  A  Co  .  Barham  A-  Co 


Hughe--Owen  Co  $760. 000  (jeb.  .5*25/98 
Hu,ihf--Owen  Co.  $3nn.nen  6.40'/  pref 
Hushes-Ow-en  Co  .30  0(19  shs  conv  cl  A 

ro  LTD. 

Alberta  Cor*  Gas  I.’fiis  $739,00fi  Jst  3*2s/73 
Alber'a  Cons  Gas  U':!.*  $:.2.5n.oen  a:/71 

Laurentlrie  .Accent  2.5.000  -hs.  $1.20  nfii  iww  1 
■Norc:  Each  share  with  one  warrant  fo  bu' 
e'a-s  .A  common  initially  at  to. 

I.aurentide  .Accentancc  '$.500, noo  deb  .5i2--/69 
Note  Each  $I  000  deb  w-ifh  warrant*  fo  hijr 
.50  -hs,  part  class  .A  stock 

Loblaw  Groceteria*  $8.000. fifin  rich.  4’, s/7.3 
.Note:  placed  privately. 

North  Star  Oi!  $3,009,000  deh  .5'2'-/68  (w- w  1 

bu.s 


/7.3 

2-/73 


6  49 

7  II 


.5  30 
«  09 
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PITFIELD  A  CO.  I.TD. 

New  Alberu  Con*.  Ga,-  Utils  $940,000  1*1  ,5ijt/7.3 
New  Argus  Corp  $1,000,000  notes.  3), s/57 
Note:  Ptaceri  privatelv 

New  Auto  Elec.  Service  $.5no,0fio  (jeh  .5' 2-/98 
Note:  Placed  prir-ately 

New  Avalon  Telephone  Co'.  $.500,000  tsi  3'2s/73 
New  Bathurst  Mining  Corp.  900.000  shs. 

New  Rriti.-h  Columbia  Telephone  82,934  rights 
.New  Rrilu-h  Co'umbia  Tel  ,*7  000.000  1st  4-''is/7,5 
New  Car,  Decalta  G.as  A  Oil.-  .$! ,000.0:10  eor.v,  .5>2S/fi8 
Note :_  .$-'92,000  i-.-ued  in  exeh  for  outsti 
deb-  /72  on  a  par-for-par  ha.-i«:  remaining 
$.508,000  offered  publiclv. 

New  Canadian  Petrofina  2.000.000  sh*  part  pfd. 

iWith  Mcl.rod.  Young,  Weir  A  Co  1 
New  Dominion  Tar  A  Chemical  100,000  -hs. 

(With  Wood.  Gundy  A  Co.:  Grcenshields  A- 
Co,:  Societe  do  Pl.neemenls 
•New  Dominion  Tar  A  Chem  $7..5n0.nfln  deli,  as  19.54/99 
(With  Wood.  Gundy  A  Co.:  Grecn-hicld.s  A 
Co  :  Societe  ric  Placement* 

Note:  $2. .500.000  sene-  due  19.54/63  placed 
privately  at  102.341:  .$,5,000,000  of  3s/69  .sold 
publicly  at  98.  le-s  1*2. 

New  fkineral  Steel  Wares  S2,.5no.fHX)  Isl  .5s/73 

iWilh  Dominion  Securities  Corp.  Placed 
privately.  I 

New  Goldfields  Uranium  Mines  4(10.000  -bs. 

New  Griffcn  Steel  Foundric-  $2,000,000  note.*  4*45/68 
Note:  Placed  privately. 

New-  Intel-provincial  Big.  Crdts  $420,000  notes  3'is/72 

New  Interprovincial  Big.  Crdts  *420,000  notes  5*,2,*/62 

Note:  Each  $100  note  with  warrants  to  buy 
five  -hares  common. 

New  Maritime*  Mining  Corn.  900,000  shs 

New  Ontario  Jockey  Club  $1,000,000  deb  9s/95  fw  w  )  1 

(With  Burns  Bros  A;  Denton  1 
Note:  Each  $1,000  deh.  with  warrants  in  huv 
200  -hs.  common. 

.Ve'v  Ontario  Jockey  Club  Sl.nooooo  deh  3s/60  ] 

(With  Burns  Bros  A-  Denton) 

New  Phillips  Electrical  Co.  *9,000,000  1st  Ss/93  1 

New-  Phillips  Elect  Co  $3,000,000  conv  deb  3* 2-/70  1 
Sf-'  Strategic  Materials  .50,000  sh.* 

New-  Union  Accept  Corp  $1,000,000  sec  note;  .3  j/6o  1 
(5Vilh  Bankers  Bond  Corp.i 
3/19  .New  T.'nion  .Accept  Corp  23,000  shs  9': 

(With  Banker*  Bond  Cnrp  ) 

Note.  Eaph  share  with  warrant 

share  rornmon  initially  at  II, 

1/19  New  United  Towns  Electric  $100. Ooo 


4  SO 
3  60 


Notice  of  Preferred  Stock  Dividend 
No.  1.57 

A  (iiviriend  of  one  ami 
quarter.*  per  cent  fl’i'G)  ha's  been,' 
(ieclared  on  the  Preferred  Stock  of 
this  Company,  for  quarter  ending 
28th  February.  1954. 

Notice  of  Common  Stock  Dividend 
No.  112 

.A  dividend  of  fifteen  cents  ‘15r) 
has  been  declared  on  the  Common 


CATELLI  FOOD  PRODUCTS 
LIMITED 

Notice  is  hereby  given  that  the 
following  quarterly  dividends  have 
three-  i declared: 

1.  — .1.5e  per  share  on  the  Clast 
"  shares  of  the  Company. 

2. — .2.5r  per  share  on  the  Clast 
"B"  shares  of  the  Company. 

These  dividends  are  payable  on 
F'ebruary  27th,  1954  to  shareholder* 


_  Stock  of  thi.s_Company.  for  quarter  '^f  record  on  Februarj''  15th.  1954. 

By  order  of  the  Board. 

ROMEO  DESJARDINS, 
Secretary-Treasurer. 


ending  28th  February.  1954. 

The  above  dividends  are  p.o.yable  ■ 
on  the  1st  day  of  April.  19,54.  In 
shareholders  of  record  at  the  close 
of  business  the  2Glh  day  of  Feb¬ 
ruary.  1954. 

By  Order  of  the  Board, 
j  D.  F.  POLLOCK,  j 

;  Secretary.! 

UNITED  KENO  HILL  MINES 
I  LIMITED 

NOTICE  OF  INTERIM  DIVIDEND 


CATELLI  FOOD  PRODUCTS 
LIMITED 

PREFERRED  DIVIDE.ND 
NOTICE  NO.  2 


n/2 

4/1 

.3/.70 
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pfd  (W-  W  I 

fp  buy  nna 
1st  ,5'2'-/72 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  One  Cent  f.Olc))  per  share, 

'’"[being  at  the  rate  of  1%  per  annum, 
interim  dividend  of  ten  cents  per  u.,,.  ^  a,. 

I  share  has  been  declared  on  the  been  declared  on  the  $1.00  par 
'  is.sued  capital  stock  of  the  company,  Non-Cumulative  Redeemabl<* 

payable  in  Canadian  funds  on  Wed- :  Preferred  Shares  of  the  Company 

bnMers  for  the  flscal  year  ending  Novem- 

holder*  of  record  at  the  close  of 

business  on  Monday.  March  15.  1934. 


THE  LESSON  OF  .A  Olil  .M  .S'AMONAL  DIA'Ll.OP.ME.N'l’ 

Canada  has  uiidcrgoiK-  ir.arvrLrius  devrlopmenL  Our  country 
produces  about  twice  as  much  a,*  before  the  wa;  and  a  little  more  than 
double  as  compared  with  the  mcmorsb’r  production  of  1929  Per  capita 
of  its  population  it  produces  60'i  more  than  in  1939.  an  evident  indica¬ 
tion  Of  betterment  in  the  standard  of  living  The  value  of  goods  and 
services  has  reacned  a  cumulative  total  of  almost  $135,000,000,900  for 
the  past  eight  years.  But  it  is  well  to  remember  that  5ve  could  never 
have  kept  up  the  pace  if  industry  had  not  succeeded  in  mobilizing  the 
savings  of  millions  of  our  citizens,  and  if  it  had  not  thrown  its  own 
reserves  into  the  melting  pot  by  utilizing  its  depreciations  and  a  large 
slice  of  Its  profius.  To  insure  the  expansion  of  production  which  is  the 
source  of  employment,  the  source  of  new  profits  and  of  comfort  for  the 
entire  population,  it  needed  new  capital;  and  annual  investments  have 
in  fact  reached  30G  of  national  production.  The  increase  in  production 
is.  therefore,  not  the  result  of  spontaneo,,s  generation.  The  individual 
plan  should  he  drafted  along  the  same  lines.  If  each  one  of  us  does 
not  endeavour  to  inten.-ify  his  work  and  if  he  rioes  not  .save  out  of  his 
profits  whatever-  i.s  ncces.saiy  to  make  hi.*  efforts  more  effective  he  will! 
simply  remain  in  the  same  rut,  and  ihro'agh  hi.-  own  fault  he  -will  allow 
hit.  more  eourageous  neighbor  to  get  ahe.iri  of  him.  Let  us  try  to  he 
numbered  among  those  who  ha\p  the  pride  in  ,-ave  themselves  "in  face 
of  the  parasites  and  the  dereliris  whi*  eons'itute  the  ;npvi(ab!e  burden 
•  f  the  national  eommunit.v.  we  must  augment  yea"  by  \ear  the  number 
of  tho.se  who  aiP  .suffieieut  unto  themselves,  ft  is  only  thus  that  wei 
shall  build  for  our  chiidien  a  happy  and  greater  Canaria.  I 
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GOI  I.DINfi.  ROSE  A  <  ().  I.TI). 

8/17  .New  Waterous  F.quipmcr.i  .5n.nrio  :-hs. 

(With  Equitable  Securitie  of  Canada! 
a/.r  New  Waterou.s  Ekiuipmoni  7,309  shs.  conv  6',  pfd  -I 

(With  Equitable  Securities  of  Canada  1 

GREENSHIELDS  A  CO.  INC 

4/30  fs'ew/  Dominion  Tar  A  Ch  37  jOO.noo  deb  3-  I.'3.54/99  _ 

With  Wood.  Gundv  A  Co  ,  W  C  Pitfield 
A  Co.;  Societe  de  Placements) 

Note  $2,500,090  -erials  due  1934/6.3  placed 
privatejy  at  102  341;  $5,000,000  of  35/69  sold 
publicly  at  98,  less  l',2. 

Dominion  Tar  A  Chemical  100.000  shs.  351 
(With  Wood.  Grundy  A  Co;  W  C  Pitfield 
A  Co  ;  Se/ciete  de  Placements) 

Industrial  Acceptance  Corp  $.5,000,000  s  f  ,5s/71  9 

(With  Wood.  Gundy  A  Co.i 

Industrial  Aeeeptanoe  Corn.  $10,000,900  notes 

4'4s/98  _ 

(With  Wood.  Gundy  A’  Co,  placed  privately  1 
Indu-trial  Acceptance  Coip.  17.5.099  ..h.»  3'. 

conv.  pfd.  1 

(With  Wood.  Gundy  A-  Co.i 

Indu-tnal  .Acceptance  $.5,999,900  -,f.  deh.  ,5'2s/73  19' 

(tVith  Wood,  Gundy  A-  Co  1 

Industrial  Acceptance  $3,999,090  notes  .5s/fi.5  lot 
(With  Wood.  Gundy  A  Co.i 

L'Auditoriiim  I.td.  SSOO'.OOO  Ist  .5'2S/98  Kii 

Manicoiiagan  Pwr.  Co  $10,999,099  deh,  4'',/72  .  Ifs 

'With  Wood.  Gundv  A  Co  ) 

Vanadium-Allo.v*  Steel  Canada  130,900  sh».  .. 
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11/17 


19/5 
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1/27 

9/29 

3/18 

2/18 

11/21 

11/3 

7/2 


New  Empire  .Acceptance  Corp.  .$(100,990  conv.  5'2S/68 
(With  Ruins  Bios.  A  Denton  1 

SECi'RI'flES  ('(IRI'.  I.TD. 

New  Biooklicld  Ice  Cream  $130.99(1  .5ij.  ;9.54/.5a 

.New  Breokfield  Ice  Cream  $2.59.999  I-l  5'2.s/71 
.New  Briti-li  Columbia  Scliool  Di-ts  $4,266  409 

gUI.  4',-  lf).'i4/?:j  . ' 

'With  Equitable  Secuiilics  of  Canada) 
Calgary  Power  49,999  shs.  5';  pfd. 

Canadian  Canners  $4,000,000  deh,  3s/7.i 
Cnek-bult  Farm  Equip  $3,000,009  cv.  rich.  .5s/62 
(With  Dominion  Securitie-  Corp) 

I -land  Telephone  $709,000  l.st  .5s/7.3 
Note:  Plaeeri  privately. 

Manitoba  (Prov.i  $4,960,099  deb.  4-,  61  . 

I  With  Bell,  Gouinlock  A  Co.) 

.Manitoba  (Prov.i  $8,900,999  deh  41, ./70 
(Willi  Bell.  Gouinlock  A  Co.) 

New  Brunswick  Teleph  $2,990,090  dcb  4-145/70 
Note:  Placed  privatrl.v. 

Newfoundland  I.ight  A  Power  8.000  shs.  30^  prf 
Nova  Scotia  Light  A  Powr  I2.iri0.00n  Ut  4''i5/74 
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.New- 

New 
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1  ,10 
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162.70 
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109 

199 
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2/21 

New' 

)/!2 

New- 

.5/4 

New 

.5/19 

New 

6/26 

New 

8/21 

New- 

12/2 

1/26 

New 

New 

4/27 

New 

Note  Placed  'privately. 

SAYARD,  HODGSO.N  A  tO  INC. 

8/24  New  L  E  Waterman  A  Co  $390,099  Isl  4‘2-3s  1933/63 
SOCIETE  DF  PI.ACEMENTS  I.TEE 

11/27  New-  British  Columbia  Elerfrie  !60.noo  sh.s  3ev  pfd 

(VVith  Ne-bitl.  Thomson  A  Cn  :  Wood,  Gurdv 
Ai.  ('0  .  I 

11/21  New  Rrili.-h  Columbia  Pwr.  139.990  -h- 

(Witli  Ne-hjtt,  Thomson  A  Co  :  Wood  C,iind\- 
A  Co.i 

2/74  New  Dominion  Tar  A-  Chemical  109  609  -h«. 

(With  Wood.  Gundv  A  Co  :  Greenshields  A 
Co  ;  W  C  Pilfielri  A  Co  1 

4/.in  New  Dominion  Tar  A-  Cbm  *7. .560,699  deh  3-  ll.-M/OO 
(With  Wood.  Gund)  A  Co:  Greenshields  A 
Co:  W.  C.  Pitfield  A-  Co  I 
Note:  .$2.500  699  -erials  due  tr<4/61  sold  pri- 
yaielv  at  102  111 :  •$'1660,960  of  .5s/6i)  .sold  puh- 
liel.v  al  98,  Ir.ss  I'.,. 

a"  tContinued  on  Rage  II) 
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her  30f,h.  19-54.  payable  February' 
I  27th.  1954,  to  Sharehol(fers  of  record 
;  on  February  15th.  1954. 

!  By  order  of  the  Board. 

ROMEO  DESJARDINS, 
Secret  ary -Treasurer. 

S  U  L  L I V  A  cbTTsoTrDTtED 

MINES  IMITED 

Dividend  No.  .2.5 

Notice  i.s  hereby  given  that  a 
dividend  of  .six  cents  per  share  nn 
[dared  by  the  Rireclors  of  Waite  I  the  i.ssiied  Capital  Stock  of  the 

<^"mpan.y.  has  been  declared,  pav- 
I  March  lOth.  19:i4  to  Shareholders  of  .,ui„  a  1  10,1.  ’ 

record  at  the  do.se  of  busine.ss  Feb-  sharehold- 

Miiary  15th,  19.54.  i  f'-*  of  record  at  the  dose  of  hiisi- 

ne.ss  on  the  16th  day  of  March,  19.54. 


By  Order  of  the  Board 

C.  B.  ELLIOTT. 
Secretary-Treasurer. 
Toronto.  Ontario, 
j  January  21sf.  1954. 

!  WAITE  AMULET  MINES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
j  interim  dividend  of  Thirty-five 
Cents  (.3.5c)  per  share  has  been  de- 


By  Order  of  the  Boaid 
C.  H 


Toronto.  Ontario, 

I  February  9th.  1954. 


WINDELER. 

.Secretary, 


i  By  order  of  the  Board 

A.  .ARCHAMRAUI.T, 

^  Secretary-Treasurer. 

Monlieal.  Que.. 

February  2nd.  1951. 

EAST  SULLIVAN  MINES 
LIMITED  (N.P.L) 

Dividend  So.  13 

Notice  is  hereby  given  that  a 
,  vidends  of  $35,637  to  .$1.79  per , '^u’Jdend  of  fifteen  cents  per  share 
: common  share.  This  compared  with  on  the  i.s.sued  Canital  Stock  of  the 
learnings  of  $n8n,9.3.'I  or  $2.61  per '  fompan.v.  has  heen  declared  pav- 
[common  share,  m  19,-i2.  The  eom- .  *  1  ,  .  -■''(''u.  pay 

ip.in.v's  backlog  of  unfilled  orders  "  April  l.ilh.  19.54,  In  sharehold 
!at  December  31  totalled  .$6,976,666  ers  of  rerord  at  the  dose  of  busi- 
eompared  with  .$.5,866,666  a  year  ness  nn  the  l.5lh  dav  of  March  19.54 
ago,  T.  .1.  Dillon,  president,  states,!  .  •  • 

By  order  of  the  Board. 


United  Steel  1953 
Earnings  Declined 

I  Unaudited  report  of  United  Steel 
Corp.  Ltd.  for  year  ended  Decem- 
iber  31,  19.53,  shows  net  profits  of 
'.$876,208,  equal  after  preferred  di- 


i  Over  t'hr  Iasi  five  years  the 
I  number  of  drive-in  theatres  in 
Canaria  inereased  by  more  than  15 
Himes  from  seven  in  1947  to  164 
,in  19.52. 


A.  ARCHAMR.Mfl/T, 
Secretary-Trea.iurer. 

Monlrral.  <?ue., 

February  2nd,  1954, 


V 


'The  ^nancial  'Tfmes 


National  Economic  Activity 
Mixed  at  End  of  Last  Year 

Arrorriins  to  tho  Ruroaii  of  Static-  .average  ratea  of  pay;  average  week- 
(tea  in  its  January  Canadian  Statis- 1  ly  earnings  in  non-agriculturaJ  in-  | 
tieal  Review,  the  last  quarter  of;dustrie.s  at  Nov'ember  1  were 
Ifl.'i.t  eeonomir  aetivity  maintained  -eompared  with  $55.65  at  the  .same 
the  advance  .shown  earlier  in  the  date  in  1952.  Another  important  ; 
year,  even  if  at  a  slightly  lower  element  of  per.sonal  income,  net  in- i 
rale  of  increa.se.  Note  .should  be  come  of  farm  operators  from  farm 
taken,  said  the  Bureau,  that  the  production,  is  e.stimaled  to  be  12 
last  quarter  of  1952  was  particularly  per  cent  below  the  level  of  the 
active  .so  that  a  lesser  percentage  preceding  year— this  applies  to  195.3 
gain  in  the  same  period  of  1953  was  I  as  a  whole.  | 

to  be  expected.  - -  ■  j 

Strong  elements  of  demand  con-  n  I 

tinned  to  be  pre.sent  late  in  19.53  Ldlt.  DTeWCTtCS  0€€kS  ^ 
for  such  major  items  as  new  resi- ,  7  \ 

ricniial  and  non-re.sidential  con-  MOfe  DOW  JltOTCS  •  \ 

struction,  machinery  and  equip-  - 

meni  and  for  the  large  item  repre- (  The  $25  per  ^ 

...  Royal  Trust  group  of  Dow  Breweiyi 
senled  by  government  expenditure  ^gve  con-' 

on  goods  and  services.  ,  fused  the  Street  although  it  seems 

Levels  of  industrial  production  I  that  the  offer  is  attributable  to; 

. .  '  ,  , 'Canadian  Breweries  interests. 

rose  fractionally  in  November  of.  reason  for  the  move  cannot 

19.53  with  advances  in  mining  and  be  so  easily  explained.  Canadian  I 
electric  power  production  account- i  Breweries  now  hold  all  the  Pt.^; 

,  ,  jred  amounting  to  111.000  shaics 

ed  for  mo.st  of  this  gam.  Manufac- 1  ,  power  444.0001  and  a  totaL 

tiiring  output  moved  up.  but  onlv’of  250,000  one-vote  common  shares.! 
very  slightlv  .Grand  total  of  votes  stands  at  1.- 

V  ry  .1  un  i.  •  1165,372,  .so  that  Canadian  Breweries' 

Cement  Up  Sharply  j  nearly  60  per  cent  at  694,000 

In  the  breakdown  between  dur-  votes, 
ables  and  non-durablc.s.  the  im-  Of  the  alternative  possibilities. 

,  .  .  ...  one  suggested  is  the  possible  le- 

provemcnl  was  fell  only  in  Ine  preferred  which! 

former,  as  considerable  improve-  under  existing  b.v-laws  i.=  non-call- 

ment  was  noted  in  non-ferrous  '  ^nd  furthermore.  j,” 

,  ,  ,  .  ,  ,  .arrears.  Suen  a  change  would  pre¬ 
metal  producl.s,  electrical  aPPf  ratus  |  rpqujre  a  two  thirds  ap- 

and  supplies,  and  non-mctallic  |  proval  bv  both  classes  of  share- 

mineral  products.  Cement  was  a  big  ,  holders.  To  get.  the 

.  .  .  shares  needed  calls  for  clase  to  $h 

factor,  with  production  rising  'fom  ,  ypppding  by  Canadian 

the  1.676*000  barrels  in  November  Breweries. 

of  19,52  to  1.9.59.000.  Asbe.stos  pro-  Speculation  also  that  the 

move  can  be  explained  by  the 
diiction  seemed  to  reverse  'he  |  con.=olidation  of  brewing 

downward  trend  of  earlier  months  I  interests  in  Canada  to  the  point 

and  topped  the  same  month  of  last  j  "’here  there  are  JjpS 

...  imaior  units.  Dow  is  now  operated! 
year  as  64,400  tons  were  shipped,  ^^ppp  independently  of, 

against  61,300  in  November  of  1952.  Canadian  Breweries.  j 

In  contrast,  production  of  wood  ■  a 

products,  iron  and  steel  productions'  DCll  ■  OKCS  V/VfiT  ; 

and  transportation  equipment  was  i  £  TcIcphonG  ! 

substantially  lower.  Automobile  ^^e’ Bell  Telephone  Company  of ' 
production  dropped  as  truck  and  Canada  announces  that  the  Eastern 
commercial  vehicles  slipped  badl.v  Townships  Telephone  Company  has 


THE  TREND  of  the 
STOCK  MARKET 


New  Mun1  Bond  Issues 

I  EAST  ANGUS  SCHOOLS 

School  Commissioners  for  town 
of  East  Angus.  Quebec,  have 
awarded  to  .A.  E.  .Ames  and  Co., 
Ltd.,  and  Dawson.  Hannaford.  Ltd..' 


BONDS  and  NEW 

ISSUE  MARKETS 


Royal  Bank  Fifth 
Largest  in  N,A. 

The  Royal  Bank  of  Canada,  dur¬ 
ing  the  past  year,  moved  up  to 
fifth  place  among  the  largest  banks 


from  10,080  In  4..3.30,  November  of  "V-  nufiTh,.  fi5  vear 

Decision  to  dissolve  the  6)-year, 
19.53  again-st  the  same  month  last  ' pompany  was  made  d.-c  to  Ea.sl- 1 
year.  Pa.-'senger  car  output  was  ern's  difficulty  in  finding  new^ 
down  also,  but  the  drop  was  less  capit«>-  Telephone  Company, 

proportionately.  formerly  the  majority  stockholder. 

.Although  output  in  the  textile,  plans  to  bring  practice  and  equip- 

rlothing  and  rubber  industries  was  d'lal^builS'is^omplcte j 

riou-n.  tberr  wore  inerra.^r?  in  oThpr  Coaticook.  Que.,  and  2.200  Brllj 
>:p2mrnt.':  nf  (hr  non-durablr^  .<o  trlrphonc^  arr  scheduled  to  o.22in 
4.,  .  ^i_  .  u  J  operation  here  in  the  spring-  ^  iiirr'i 

that  the  situation  was  unchanged. 

Employment  Mixed  'service  at  Rock  Island.  Que..  wnere 

The  preliminary  employment  1.500  initial  telephone  installation^ 

Index  for  manufacturing  as  of  Nov-  ote^''F:XTn  Townsn 

ember  1  was  slightly  lower  than  at  Telephone  Company,  Bell  has  added, 
the  same  time  in  1952.  While  the  21  exchanges  to  its  previously  ex-1 
.  ,  ,  J  u  1  a  isting  exchanges  in  the  Eastsrn 

number  of  workers  in  durbale  goods 


Townships,  and  will  now  be  serv- i 


industries  was  fractionally  higher.  ii,u  the  steadily  rising  demand  in 
emplovment  in  non-durables  was  a  the  whole  area. 

.  .  ,  Easteiri  Townships  telephone  in-, 

little  lower.  Jhis  was  noted  espe-  m  11.100  whi.-h 


IIIIIP  lower,  inis  was  noieo  espe-  amount  to  11,000.  which 

cially  in  textiles,  clothing  and  iron  may  be  compared  to  approximately | 
and  steel  products.  Emplovment  in  2,100,000  operated  b.v  Bell  clsewlieie 
.  ,  .  .  J  ,  in  Ontario  and  Quebec, 

mining  and  foresiry  continued  to  ^  At  the  time  of  acquiring  the  com- , 
show  declines  from  a  year  ago.  pany,  on  December  31,  1953,  Bell 

.Although  the  rate  of  labour  in •  , P*"*'  Eastern 

,  ,  ,  .  ,  ,  ,  shares.  Tnis  was  a  rise  from  ap- 

rome  incrca.se  slackened  in  the  la'-  j  proximately  71  to  72  per  cent  in  the 


ter  months  of  1953,  the  October  fig- '  previous  4  to  5  years. 


lire  nf  $1,009  million  was  about  7 
per  cent  higher  than  the  same  time 


Since  1950  the  company,  while; 
under  Bell  control,  has  continued  to 
pay  higher  common  dividends 


the  year  previous.  The  higher  le\’e.  than  net  earnings.  This  is  explained 
of  labour  income  in  October  19.53  'he  existence  of  a  fair-sized  sitr- 
„  .  ,  plus,  which  was  sufficient  to  main- 

refleeled  in  large  part  gams  m  Hividenris  at  that  level. 


I  The  sudden  spurt  in  aircraft  shares  in  New  York,  resulting 

from  new  orders  for  the  industry  has  not  been  shared,  at  mid- 
'  week  by  the  rest  of  the  heavy  industrials  on  that  market. 

If  anything,  the  tendency  was  slightly  lower  and  such  gain.s 
as  were  mane  have  been  of  a  fractional  variety. 

I  It  has  been  strictly  a  market  for  specialists  in  .Montreal,  loo, 

as  well  as  in  the  Toronto  mining  section. 

Nice  gains  in  individual  issues  were  able  to  push  the  Mont¬ 
real  combined  index  up  but  the  papers,  which  have  lead  the  mar- 
keis  all  along,  have  taken  somewhat  of  a  beating.  This  is  a  beat¬ 
ing  however  onl.y  for  the  'average  players",  for  a  drop  of  4  points 
such  a.s  was  chalked  up  on  Tuesday  in  an  index  that  stands  at 
over  620  is  not  much  of  a  drop. 

The  specialties  that  gained  most  of  the  attention  were  of  course 
Imperial  Oil  and  McCoIl  Frontenac. 

The  astonishing  thing  has  been  that  the  move  has  not  taken 
plare  earlier  since  there  was  no  dearth  of  reporting,  particularly 
in  The  Financial  about  the  stakes'  which  these  two  companies 
have  acquired  in  the  new  Pembina  field,  or  in  its  extensions. 

The  news  that  Imperial  paid  $11  millions  for  acreage  was  pub¬ 
lished  here  two  weeks  ago.  That  ought  to  have  been  the  tipoff. 
■MeColl  comes  into  the  picture  through  its  participation  with 
Texaco  Exploration  in  anything  that  company  does,  which  includes 
the  $13  million  purchase  of  acreage  also  strategically  located, 
imperial  alone  is  said  to  have  increa.-ed  its  reserves  by  33  per  cent. 

■Although  belated  however,  the  move  in  the  market  is  a  good 
augury  for  the  future  approach  of  investors  to  western  develop¬ 
ments. 

The  rank  and  file  oils  have  not  shared  grcafl.v  in  the  new 
interest  although  they  are  holding  up  relatively  well. 

The  base  metal  markets  arc  once  again  featuring  new  camps. 
•All  through  last  year  it  was  the  New  Biunswicks  that  provided 
interest,  for  penny  stocks  as  well  as  for  dollar  issues.  Now  it  is 
the  area  in  north  western  Ontario,  which  has  given  forth  with 
what  appears  to  be  substantial  masses  of  commercial  ore  in  favour 
of  Howey,  Geeo  and  other  companies. 

The  New  Brunswick  slocks  may  ha\'p  run  their  immediate 
speculative  course  and  from  now  on  it  will  he  strictly  a  matter 
of  finding  out  whieh  companies  will  becomp  ultimate  producers 
—  and  what  the  metal  markets  will  he  like  when  the  production 
stage  is  reached. 

The  established  produeing  mines  have  had  no  particular  fol¬ 
lowing  of  late,  either  in  gold  or  base  metals,  although  a  measure 
of  interest  is  always  present  as  long  as  there  is  a  substantial 
speculative  market  featuring  a  particular  camp. 

This  space  is  receiving  quite  a  few  inquiries  of  late  as  to 
when  the  general  investing  public  can  get  into  Trans-Canada  Pipe 
Lines.  The  answer  to  that  is  an  old  one.  Directly,  nobody  can 
get  shares  in  that  company  until  they  have  been  i.ssucd  to  the 
public.  Indiiectly  however,  participation  in  Trans-Canada  Pipe 
Lines  has  been  possible  for  some  time,  since  the  company  L'  the 
sub.sidiary  of  Canadian  Delhi  Oil,  which  docs  not  only  control 
the  main  immediate  source  of  natural  gas  to  be  transmitted  b.v 
the  pipe  line,  but  also  will  share  substantially  in  the  ultimate 
Trans-Canada  Pipe  Line.  .As  a  matter  of  fact,  we  fully  expect  that 
Can  Delhi  will  offer  rights  to  its  shareholders  in  the  near  future. 

The  way  to  get  Trans-Canada  now  therefore  is  via  the  buying 
of  Canadian  Delhi  which  is  selling  currently  at  about  .SIO'm. 

Obviously,  while  this  space  never  tips,  it  can  hardly  refrain 
from  1  etommending  Canadian  Delhi  to  those  who  want  to  get 
into  the  gas  businc.ss  a  little  befoiehand. 

The  bank  average  made  a  new  high  for  the  year  in  Montreal, 
largely  due  to  another  rise  of  on  the  part  of  Royal  Bank.  This 
is  anolher  move  which  has  been  forecast  for  some  time,  and  bank 
shares  continue  of  course  to  be  one  of  the  best  hedges  the  average 
investor  can  put  into  his  portfolio  against  anolher  day. 

In  the  New  York  market  closer  watch  should  now  be  kept 
over  the  big  oils.  With  the  re-entry  of  the  Iranian  fields  into  the 
world  markets,  a  certain  dislocation  of  supplies  may  hr  expected, 
although  the  supposition  is  general  that  the  international  consort¬ 
ium  which  will  do  the  marketing  will  have  this  angle  figured. 

Closest  interest,  as  far  as  Canadians  are  concerned,  are  tied 
in  with  a  possible  further  drop  in  tanker  rates  from  the  Middle 
East  to  the  .American  wesicoasi.  which  would  at  least  fair  a  while 
put  another  cloud  over  the  busine.ss  of  shipping  and  selling  Alberta 
oil  to  vieslcoasi  refineries  southward  from  Seattle. 


A  M //I /•£* /  $2in.nnn.  twenty-year.  Word  get  out  this  week  that  the  Finance  Corporation  .sold  the  bal- 

■Dy  JXlldlySt/  3-4  per  rent  serial  debentures  at  a ,.  new  Ontario  Hydro  issue  was  being  ance  nf  its  holdings  of  Steep  Rock  ‘  ^  ^ 

in  New  York,  resulting  P'"'"  ^‘’  21  for  $116,900  of  ,3-s  of  ,.egi.=tered  in  New  York  and  thi.^  'lron  Mines  fir.st  mortgage  bond.s, ,  r,„hli,heri  ve=rlv 


the  Royal  was  in  eighth  position  in 

„  I  ■  .  ,  ■!,•  .  the  list,  which  is  published  yearly 

,  19.i4-.>6  and  .$.92,000  of  4  s  of  19.59-73.  removed  the  uncertainty  which  ha.s 'amounting  to  $4.3  million,  to  Do- ,  American  Banker,  daily 

on  which  ha.-is  net  cost  of  borrow-  overhung  the  market  for  the  past  minion  Securities  and  .A.  E.  .Ames,  publication  of  New  York, 

ing  to  commission  i.s  4.742  per  cent. .week  or  so.  The  result  at  mid-week  The  bonds  i.ssucd  in  1943  bear  a  With  deposits  of  $2,695,464,558. 

I  Bidd'ing  for  the  is.-^iie  was  keen  was  a  renewal  of  the  strong  ten-  4  per  cent  rate,  mature  December,  The  Royal  wa.s  just  cd^ed  out  of 

fourth  place  in  the  list  by  the 

with  .seven  tenders  submitted  and  dencies  in  bond  prices.  !l960  and  were  sold  at  par  to  '"p  |y|3pyfgj,{yj.gj.g  Xpust  Co.  of  New 

the  two  siiccc.ssful  bidrier.s,  sub- i  Increases  were  felt  pretty  gen-  'wo  hou.ses.  .At  writing,  plans  of  the  Vork  with  deposits  of  $2,699,398,711. 

mitted  identical  separate  bids  and  erallv  across  the  board,  ranging  underwriters  in  respect  of  any  Two  other  Canadian  banks  are 
.  .  ■  ,  ^  n/st  ho  asoor  among  the  first  20  on  the  continent, 

agreed  to  share  the  issue.  I  from  5  cents  on  the  Canada  shorts  Public  offering  could  not  be  ascer  ,  Bank  of  Montreal  being  in  9th 

i  A  grant  of  $114  342.16  has  been  much  as  a  '-2  point  on  the  tained.  place  with  deposits  of  $2,287,005,961 

.  ,  ,  ,  llonr!c  Th e  3.<5  ■  59  f o r  e x a m oi e  moved  .  *•*  *•*  *•*  'and  the  C anadian  Bank  of  Com • 

given  for  the  loan  by  the  Provin-  moo  .  ooin  ^  .h  i  -a  '  There  will  be  a  change  in  interest  ]  mcrce  with  deposits  of  $1,888,566,349. 

rial  Secretary.  '  f'-uu’  S’ ’^e  3s  .i8  Ipdu.trial  Acccntance  Corp  '  'he  first  50  are  The  Bank  of 

advanced  from  98.40  to  98.6.5,  The  '''Q'tstnal  .Acceptance  Lorp.  Imperial  Bank  of 

i  TOWN  OF  CH  ATFMtriTAV  '3-''4s  78  are  now  at  101'.,  and  the  .  short-teim  secured  notes  ma-  ggp|^  pf  Toronto.  The 

CH.AI  fc.AUGl  .A5  vmdv  no,..  ico,,o  nor  Tho  rin  'uring  30  da.vs  to  one  year,  effee- i  Dominion  Bank  and  La  Banque 
I  Town  of  Chatcausuay,  Qucbcc.j^^  ■  "  _  ^  ,  .pp,  '  "'c  immcdiatelv,  according  to  T:anadicnne  Nationale. 

has  awarded  to  L.  G.  Beaubien  and|‘«>-'"  H^^ro  4.=  68  moved  to  1(W  .  ^  selling:  ~  _ _ I 

Co..  Ltd.,  an  is,.ue  of  $113.0n0.|«J  'he  proposed  new  ...sue  went  to  ^  .  _  , 


cial  Secretary. 


TOWN  OF  CH.ATEAUGI'AY 


t went.y-,vear.  3-313  per  rent  serial 
debentures  at  a  price  nf  88.83  for 
$52,000  of  3  s  of  19.55-64  and  $61,000 
I  of  3'-2’s  of  1965-74.  on  which  ba.sis 
net  cost  of  borrowing  to  munici¬ 
pality  is  4.670  p.e.  Bidding  was  keen 
jwith  five  other  tenders  submitted 
,  for  the  i.s.‘!uc. 


I  New  York. 

The  lowering  nf  the  re-di.'^count 
.rate  in  the  U.S.  appears  to  have 


group  managers.  The  change  is  a 
drop  of  one-quarter  of  one  per  cent 
across  the  board. 

I  With  the  new  interest  schedule, 


Canadian  Dollar 
Quotations 


.  added  support  to  the  existing  move-  ,  ‘  ,  '  Nominal  Sellinc  Rates  as  at  .Vnnn 

SIS  .  ,  ,,o  r  J  .  ^  J  'hp  30  to  89-day  term  rate  becomes  Kate*  as  at  Noon, 

ment  of  U  S.  funds  into  Canada,  nf  1  nm-  nnni  \  is'enlreal.  Tuesday,  Feb.  9th.  13.1t 

0-  ..  1  •  2*.i  per  rent  inslca-d  of  .t  per  cent.  _  ^  ,  ...  * 


putting  the  differential  in  interest 

,..i.i,  fi,.n  n.i,  .  J  rates  between  the  two  countric.--  .  Currency 

wim  lue  othci  tenders  submitted  .  .  per  cent  in.-tcad  of  3'2  per  cent.  New  York,  per  dollar . 

for  the  i..ue.  bT' U  s'^ra  u  v  tated  — 

-  Although  the  U.S.  ltca.<uiy  .-tated  3,^  ^  p^,, 

pat  Iv  in  thp  vr'ppU  thfll  it  will  h3\’0  ■  .  Amstorclsm,  oci  iJorin  >»•. 

ST.  ANTOINK  DES  LAtREN'IlDES  ^  drop^  to  4  per  <  Bombay  and 

School  eommi-einnn..=  fnn  c*  An  To  borrow  about  $2  billion  between  ,  .  ,,  ,  Calcutta  per  rupee 

senool  commissioncis  for  St.  An- ;  k  Br.  West  Indies,  per  dollar 

loine  dos  Lauronlides.  Quebec,  June,  probably  in  tne  i  characlcrjsticv*^  of  these  'Brussels,  per  franc  .... 

C^Ud'^an^s°u^ots334M"/wentv^■^  ^ues  remain  unchanged.  Presently  ' p^e"d“ 

year  3-4'2  pc^cenf  s‘cr“l  Snl g,,  gpp,„^j^gj,,y  ^90.  ^  . . 

turcs  at  a  oricc  of  92.92  for  $221,000  "'cck.  It  has  been  advanced  in  rnillion  of  these  short-term  .secured  Paris,  pci  franc  . 

of  3’s  of  1955-64  and  sn  1.000  of  4>2's: some  quarters  that  prevailing  heninninc  of  1954  ‘'T"*  - 

of  1965-74.  On  this  basis  net  costi,  .  .  •  .u  ttc  u  a'oee  inc  Dcginning  01  pp,  pound  . 

of  borrowing  to  commission  is  4,823  "'ould  approximately  $2.)-miilion  of  them  Enrich,  per  franc  . 


2'.i  per  cent  inslca-d  of  .t  per  cent. 
The  90  to  179-day  rale  becomes  3'4 


Supplied  by  Bank  of  Montreal, 


ST.  ANTOINE  DES  LAURENTIDES  'V" 

School  commissioners  for  St.  An-  ^" 
loine  dcs  Laurentides.  Quebec,  have  I June,  probably  in  the 
awarded  to  Durocher.  Rodrigue  &! nature  of  a  long  term,  the  market 


per  cent.  Two  other  tenders  were  federal  financing  of  a  .lfl,[^g^.p  been  jilaced 


IP  J  •  ■  Oslo,  Dcr  krone  .  13.1.9 

million  of  these  short-term  secured  Paris,  pci  franc  . no27’ 

!  .  „.  r  ,  Stockholm.  Dcf  krona  -  .iS7fi 

'notes.  Since  the  beginning  of  19.i4  : Sidney  per  pound  . $2  183, 

approximately  $2.)-minion  of  them  ^"C'ch.  per  franc  . 22fi2 


is.suc  with  a  coupon  as  low  j 

was  clo.-e.  A  grant  of  .$198,406  has  1  oer  reni  ^  ^  , 

been  given  bv  Provincial  .Secre*arv  'U'’  Canada  list,  the  recent  Quebec 

for  the  loan.  ‘  '  |  Traders  here  see  nothing  much  showed  a  real  spurt,  moving 

-  '*1''  "’S'’  'he  upward  ,jp  ,p  93,^  ,  ^giP  gp^  ,3,^ 

.ST.  CHARLES  SCHOOL  |  movement  of  prices  unlc.ss  it  be  a  dp^ngp^  ...g,  gome  mem- 

School  commissioners  for  St,  ma.jor  job  of  refunding  by  the  Gov-  Street  describe  this 

Charles.  Quebec,  have,  awarded  to  ernment  toward  the  fall  of  the  year.  =  ...hioh  aHm'iioriiv  was  not  ir,,,- 
Garncau.  Boulanger  Ltd.  an  issue  ^  1-  an  i  ..„p  miallin-.  adm.ttedly  « a.-  not  low 

of  .547  000  fifleen-voa.-  4.41™  There  IS  a  huge  .3s  ,l6  l.'-sue  totallin,  -..(..pj  at  Ihs  lime  nf 


have  been  jilaced.  FdRW.MtDS: 

In  trading  this  week  outside  of 

,  l.tp  to  .30  da.vs — flat, 

the  Canada  list,  the  recent  Quebec  . .31 -fiO  days.  U'r  premium 
,  ,  ,  61-90  day-,  premium 

issue  showed  a  real  spurt,  moving  premium  each  additional  ,30  day 

up  to  98'4,  a  gain  of  '»  and  the  ummd  or  part  up  to  ISO  days, 
demand  was  very  good.  Some  mem-  t-.s.— selling: 


of  $47,000  fifteen-year.  4-4'2  per  cent  'ueiv  i.  n  nu„4.  •>.  .m  i.',.  u  ,  priced  bv  any  means  at  the  time  of 

serial  debentures  at  a  price  of  97.39  over  $800  million  which  is  actually  cheap  bond". 

for  $24,000  of  4  s  of  1954-56  and  $23,-  callable  now  and  the  opinion  ha.s  rh'no-  nhonooa  thot  m.,,.i,  in 
000  of  4'2-s  of  19.57-68.  On  this  basis  w  a  u  .u  ,  o  l  changed  that  much  m 

net  co.st  of  borrowing  to  commis-  expressed  here  that  the  Bank  p^.st  three  weeks. 

Sion  is  4.969  per  cent.  Two  other  of  Canada  by  withdrawing  offerings  ;  p^-j  hoverin" 


,  ,  ,  .  tip  to  .30  da.vs.  7/16^r  premuim 

brrs  of  the  Street  describe  this  ii-on  days.  ■'>,'4  premium 

i.-sue.  which  admittedly  was  not  low  fJ.-f  '{fremp,;';'  ”[3?!!,' “'"additional  .3(1 
priced  by  any  means  at  the  time  of  days  or  part  up  to  lao  days. 


Can.  Pipe  Lines 
Mitmor  to  Merge 


Canadian  Pipe  would  have  approx-  39  to  89  davs  the  rate  will  be  3', 
;imatclv  460OOOO  of  the  6>2  million  jp.^ead  of  3t2".:  for  90  to  179  davs. 
authorized  .shares  outstanding.  .ate  has  been  cut  from  4',  to 

!  Canadian  Pipe,  under  its  overall  31, r,  gp^  periods  of  180  to  364 
plan,  would  acquire  an  mtere.sl  q,,., 


tenders  were  submitted  for  the  is-  over  the  past  while  mav  be  cncour-  j  ,u.  nni 

sue.  A  grant  of  $22,065  has  been  ,u  .  j  .  ,  .  ,  .  mv,  "le  i.NSue  piicc  of  99'2.  1  he 

given  by  Provincial  Secretary  fori®®‘'^®  trend  to  lower  lates.  T  is  Ontario  list  which  looked  a  little 
the  loan.  might  enable  the  Bank  to  arrange  recovered 

i  f"'-  '-efinancing  of  the  .56's  on  a  confusion 

I  LES  SAINTS  MARTYRS  312  instead  of  a  3'L  basis.  If  'his 

Safnks"  Mar",r.TanTd?I.  t'r  ^ng.  There  was  litlle  change  in  the 

Saints  .Martyrs  Canadiens.  Quebec.  1091.  on  the  new  CNR'c  This  of 

have  awarded  to  Credit  Anglo-i'’^  ^  ‘  '  remainder  of  the  .sea.soned  proiin- 

Francais.  Ltce  an  issue  of  $25,500.  course,  is  mere  speculation,  and  in  p,g]s 
len-.voar  serial  debentures  maturing  the  meantime  there  seems  to  he  no 

1^954-63  at  a  pi  ic(7  of  96  7<.  On  this  great  demand  for  new  mone4'  apart  Amon^  the  Utilities  Bell  4Us 
basis  net  cost  of  borrowing  to  com- 1  .  .  mn  i.,niiMe..  i-irii  4 --.s 

mission  is  4.969  per  cent.  TTiree  entirely  from  refunding  demands,  ^dropped  a.s  did  Simpsons  and  .Simp- 
othor  bids  were  submitted  for  the  ❖  ❖  ❖  son-Sears  in  the  industrials,  the.sr 

i.ssue  .A  grant  (if  $1.3  302  has  beeri  A  factor  of  increasing  importance,  phapgpq  being  seen  as  anticinatinc 
given  for  the  loan  by  Provincial  .  oring  .-rrn  as  aniicipaiing 

Secretarv  ,  j ''  would  sepm,  in  the  .stability  of  cvvilchos  to  be  made  a.s  the  .Aliim- 

-  bond  pricc.s.  is  the  growth  in  post-  mum  Company  issue  nears.  The 

PERIBO.VK.'X  MU.N'ICIP.ALITV  |war  years  in  institutional  buying.  R(,|i  fpn  ^ff  BC  Electric 

Municipality  of  Peiibonka,  Que-  True,  the  banks  and  the  insurance  3.1,.,  93  moved  up  to  93'.  a 

(mmprising'’La'corporation’'de'^Apts  ”  companies  have  been  p^ini  gain,  and  the  enmpany'.- 

de  Quebec.  Grenier.  Ruel  and  Cie  bond  buyers  for  a  long  lime,  but  4.1,^  79  ,n.-p  .i,  lo  101.  the  same 

Inc.,  and  ,J.  E.  Laflamme,  I^tee.  an  ,  to  these  have  been  added  the  com-  m  ice  as  the  4-''is  77 

is.sue  of  $81,000  fifteen-year  4-4''.'  a  a  1  ine4  4s.  (/. 

p.c.  .serial  debentures  at  a  price  of  P«ny-administered  pension  plan.s.  m  ,he  Indu.strial.s,  apart  from 

94„50  for  S2I.,50fl  of  4's  of  1955-.59iThc  railway  funds  and  that  of  the  drops  of  '2  and  '4  respectively  in 

^hil  of  1960-69.  On  Bell  Telephone  are  especially  large  Simpsons  and  Simpson-Scar.s  rc- 

this  ba«i.«  nrt  cost  nf  borrowing  i  . 

tn  municipality  is  0.276  per  cent.  believed  tn  be  put-  sportively,  the  dcvclopmcnU';  in- 

Thcre  were  no  other  bids  sub-  tin;:  much  as  $1  million  a  month  eluded  a  1  po:nt  zain  for  Abitibi 

muted  for  the  issue. _ _ _  |  into  high-grades.  41^..  61  to  101..  probably  related  to 

I  . J  —  !  While  a  number  of  the  pension  the  strength  of  paper  .stocks  B.A. 

t-aUrCnilClC  ^UtS  funds  are  somewhat  limited  in  their  on  .ssues' maturing  m  '61  ard  '62 

Interest  on  Notes  selection  of  .securities  so  that  bonds  I  wc,.,,  gijn  stronger  and  B.C.  Forest 

T  .  J  .  .  ^  ,  6re  the  chief  type  purchased,  a  re-  Products  Gained  at  90i.  im  1. 

I.aurentide  Acceptance  Corp.  has  ...  ,  '"’""cis  .aineo  at  h.i  ■>.  up  '4, 

lowered  the  interest  rates  on  short  luxation  of  restrictions  over  the  ICanadian  Breweries'  new  ti)-  7.1 

term  notes,  according  to  a  report  years  might  extend  the  influence  ;  \,.p,.e  priced  at  lOOi..  for  a  real 

fiom  Gaiidnei  &  Companv  Ltd.  The  r,f  (p,p  funds  to  common  and  piefer-  ogin  of  IL 
new  rates  will  be  as  follow.s.  For  j  ^ 

30  to  fit)  Havs  thp  rate  u-iii  1'.  ''Pd  i.ssue.s.  There  is  no  doubt  that  Thp  i-ppphi  i  pf  ii..-  ta 


Sipriini;  —  Nominal. 

.31)  riay.s  •’ac-''4C  premium 
60  day.s  l'»c-l’aC  premium, 
no  dav's  1'2C-144C  premium. 
120  day.s  premium. 

1.10  days  l'’nc-2'«c  premium. 
ISO  ri:  .'.  ^  2'«c-2i>bc  premium 


.Among  (he  Utilities.  Bell  4'-2.s 
dropped  a.s  did  Simpsons  and  .Simp- 
.son-Sear.s  in  the  industrials,  the.sr 


mum  Company  issue  nears.  The 
Bell  issue  fell  off  B.C.  Electric 
•I-"'!.'  68  moved  up  to  93'2,  a  '2 
point  gain,  and  the  company'.- 
4''is  79  rose  'll  In  101.  the  same 
price  as  the  4-'’4S,  77. 

In  the  Industrials,  apart  from  ■ 


B.mk  of 

Canada — Rate 

for  Cold 

Trans.i(lion 

s: 

Average 

lor  week  endms 

;  Feb  6th: 

.3.3,934687 

Noon  rates 

Noon  rates 
for 

1 

for  U  S. 

U  S  dollara 

dollari— 

a  -  fixed  by 

.Montreal 

Bk.  of  Can 

Wrdne-da,'' 

96  1.1/16 

96  i.i/:« 

Thursria' 

96 

36 

Friday 

....  96  25/32 

31  2.1/.3^ 

Monday 

....  96  23M2 

36  23/, 32 

Tvffda)’ 

96  -S 

36  S 

I  Canadian  Pipe  Lines  Pioducers  in  16,000  acres  in  Southeast  Saskat- 
jl.td.,  has  announced  plans  to  ac-  chewan  from  Trans-Canada  OiLs. 
quire  the  assets  nf  Mitmor  Oil  &  •’nd  Cal.  Williston  Petroleums. 

Gas  Ltd..  Trans-Canada  Oils  Ltd..  At  pre.sent  Canadian  Pipe  has  nil 


in  16,000  acres  in  Southeast  Saskat-  m  4',  ' 

chewan  from  Trans-Canada  OiLs.  „  ' 

and  Cal.  WillLston  Petrnlei.mc  remain  unchanged  at 


0NTARI0^"!Fi^Jig, 

BILLION  DOLLAR 
PUBLIC  UTILITY- 

>inre  I  hr  riiH  ol  World  V\  ar  II  1  hf 
Hvdro-Klrctrir  Power  Commission  of 
Ontario  has  greatly  expanded  its 
generating  and  distributing  facilities  to 
keep  pare  with  the  evey-growing  demand 
lor  electri(’al  power  in  Ontario. 

T'he  extent  of  this  expansion,  how  it 
was  financed  and  whv  Ontario  Hvdro 
Bonds  are  (*nr  ol  the  linesi  investments 
von  can  make  are  all  told  in  oiir  new’ 
booklet  '"I'he  Ontario  Hvdro  .Storv”. 

Present  holders  and  prospeelive  biivers 
ol  Ontario  Hvdro  Rontif  "ill  bnd  this 
booklet  well  worllt  reading. 

A'or  your  <ninplimriilar\  ropy  iirite 
nr  'phone  oiir  nearest  office  today. 


McLeod, Young, Weir  &  Company 


term  nmes.  accorom^;  lo  a  report  yOor.«  migni  exicno  inr  muuence  ;  priced  at  inou  for  a  real 

fiom  Gaiidnei  &  Companv  Ltd.  The  (p,p  funds  to  common  and  piefer-  ogip  of  IL 
new  rates  will  be  as  follows.  For  ^  j  ^ 

to  to  89  davs  the  rate  will  be  3'<  '  i.ssue.s.  There  is  no  doubt  that  -prip  j-p^ppi  l  a.C.  issue  of  5').s  74 

instead  of  3'2'", :  for  90  to  179  days,  the  institutional  purchaser  makes  gi-p  selling  at  par  and  the  mar- 

^he  lale  has  been  cut  from  life  easier  for  the  dealer  who  like  ket  ha«  been  stron'’  between  dealers 

and  tor  periods  of  180  to  364  kci  na.-  neen  .-ii  ong  oeiw  een  dealot- 

favs  the  rate  is  lowered  from  4'.,',  f"hor  merchant  likes  to  .sell  —  . . 

o4', .  vvhole.sale  lots.  OFFER  F'OR  MOUNTROY 

Rate.s  will  remain  unchanged  at  .About  the  onlv  development  over  .Announcement  is  made  bv 
1'2'-  for  periods  of  one  year  to  2;,^^  immediate  future  which  could 

r*ear-'^.  ard  at  for  periods  ol  i  Permanent  Trust  Co.  has  offered 

I  years  plus  one  day  to  3  years.  threaten  the  continued  importance  to  purchase  the  outstanding  com-: 
- - - of  pension  funds  a.s  bond  buycr.s  is  mon  shares  at  a  price  expected 

INVESTMENT  COMPANIES  '.b.  rl.-c  w.^o,  -'Hen 

Supplied  by  McCuaig  Bros.  Inc.,  Mtl.  Puts  greater  and  greater  strain  on  shareholders  representing  90"k  of  ( 
February  9th.  1954  those  companies  w'hosc  contribu-  :  outstanding  common  stock,  i 

Div.  Paid  mitc4  L-onr,  u  -We  ! cxpircs  at  11  00  a.m.  March  I. 


instead  of  3'2'", :  for  90  to  179  days,  the  institutional  purchaser  makes 
the  rale  has  been  cut  from  4',  to  [jjg  oasier  for  the  dealer  who  like 
3'2"n  and  tor  periods  of  180  to  364  ,  ... 

da.vs  the  rate  is  lowered  from  4'.,',  f"hei'  merchant  likes  to  .sell 

to  4',.  wholesale  lots. 

Rate.s  will  remain  unchanged  at  .About  the  onlv  development  over 
4'2'-  for  periods  of  one  year  to  2;,^^  immediate  future  which  could 


Gas  Ltd..  Trans-Canada  Oils  Ltd..  At  present  Canadian  Pipe  has  oil  ’  -  '  year  to  2 

Cal.  Williston  Petroleums  Ltd.,  and  ''P-'crvcs  of  a  net  1.7.50.000  barrels,  ' 

several  other  .smaller  Canadian  and  gas  reserves  of  70  billion  cubic  r  .'cai.-  plus  one  day  to  3  ycais 
firms.  feet. 

Canadian  Pipe  Lines  plans  to  oh-  vAVAmniM  a i INVESTMENT  COMPANY 
{lain  thc.sc  oil  companies  by  ex- 1  ANADIUM-ALLOY  S  LISTING  Supplied  by  McCuaig  Bros.  Inc.,  IV 
'changing  iUs  shares  for  the  assets;  The  390.000  authorized  no  par  February  oth.  1954 

of  the  firms.  In  order  to  do  this. :  value  shares,  of  Vanadiurn-AIloys  Div.  Paid 

it  will  be  necessary  to  increase  Steel  Canada  Ltd.,  were  this  week  1553  icts.^  Rid  As 

Canadian  Pipe  Lines  authorized  admitted  to  trading  on  the  listed  Fri  22  plus  (7i  $554  | 


Government 

and 

Corporation 

Securities 

Enqniric*  Invited 


A.  E.  Ames  &  Co. 


Hiisines$  Kslnhlishoel  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Rid  .A,-keri  'ioti$  must  keep  pace  wuth  higher  ^934 


section  of  the  Canadian  Stock  Ex-:  Balanced  Fund  1.3 


22plusi7i  $.194  $.1.46  employee  contributions. 


The  firm  will  call  a  .special  meet-  change.  _Jhe  ticker  symbol  is  p^lv"‘^Fd 


.3.32  4.20 

2.3.92  2.1.00 


The  forthcoming  Aluminum  Com- 


|ing  nf  stockholders  shortly  to  con-  -  *'■  iCom  vvoalth  In.  2.3 

isider  an  increase  in  authorized  cap-  ■  'corp.  Inve-tors  2.1 

iital  to  $6-million  shares,  from  the  .MORE  BELL  TF,LEPHONE  grouped  Inc.  20.1 
pre.-ent  3'.2  million,  of  which  3  mil-  The  Bell  relephone  Co.  of  Can-  inv*"  .liiiuJa  '’3  5 
lion  are  outstanding.  ada  advises  that  5,9.52  shares  ofii.evciase  Fund  21 

L.  C.  Farmer,  secretary  and  gen-,  capital  stock  were  issued  during  Mut.  .\cc  Fri.  20.5 
eial  manager  of  Canadian  Pipe.lthe  month  of  January.  This  makes  t-*?  04’*^ 

stated  that  upon  completion  of  the  a  total  of  11.622,984  shares  out- '  Canada  -’O 

acquisition  of  the  oil  companies.]  standing  as  of  January  28,  19.14.  Timed  Inve.-t  20 


? J f  5  pany  nf  Canada  .$50  million  sinking 

.1  76  6  26  fund  debentures  will  carrv  a  coupon 
4.8,3  .1.28  ,  , ,  .  . 

to. .11  11.1,1  bf  4'2  per  cent  and  will  have  a  19- 

''370  4  07  'erm  according  to  the  latest! 

.3.87  4.20  information.  Before  the  financing 

.3.11  .381  ,  ...  ' 

“^168  22  36  can  proceed  approval  from  the 


Timed  Inve.-t  20  x4.,10  .v4  .10  ^  -  .r  •  im  1.  11 

■W'sion  Fri.  Inc  80  phis  (46)  20.90  22.79  quil  cd  and  the  application  is  now 

•  U.S  Fund  I  1  Ifapital  Gains  Dis-  pending. 

last  week  the  Reconstruction 


•  IT.S  Fund  I  )  CJapital  G? 
tribiifion.  \  I.o^s  Commis'-ion 
Slock  F-xchanpe  Commission. 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Undttrwril«rt  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

.I.SS  St.  .lames  Street  We.st  •  Montreal 

MO.VI'RtiAt.  Ol  KRFC  TOROS  lO  on  VVV  A  HVMII.TOS'  I.OSOOS.  ONT. 
KITCHFVF.R  WINNirF-c;  RFUISA  CVI.I.VRV  inMOSTOS  I.FTHRRIIK.K 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FRKOFRICTON 


Thomson  &  Co. 

Mtmbtr, 

Montreal  Stork  Exchan;;f  Canadian  Stock  Exchan:* 

The  Toronto  Stork  Ex(hnn:r 


MARKET  AVERAGES  AND  VOLUME 


I  MONTnt.VL  STOCK  CXCH.XNGC 


50  King  Street  West 
Toronto 

TelephfHi#:  EMpire  4.0161 
OHowo  Winnipep 


276  St.  James  Street  West 
Montreol 

Telephone:  HArbotjr  4  261 
Ipndon  Hpmiltpn  Voncouvibf 


3.S5  St.  .lames  Street  West 


Montreal 


I'tll. 

Ind 

Comb. 

Bks. 

Panefi 

Volume 

February  2 

06.4 

185.1 

133. .3 

37.51 

ft0ft.4J 

62.741 

February  3  ... 

06.3 

185  3 

135.7 

,37.49 

ftlo  20 

63.453 

February  4 

.36.1 

185  3 

153.7 

.37  52 

820  54 

77,.36.3 

February  .1 

06.0 

136.7 

136. ft 

.37  ,10 

824.99 

62,75.9 

February  8  .  , 

07.0 

185.9 

1.16.3 

.37  49 

834.17 

69.877 

February  9 

07,0 

187. 1 

157  0 

.17.72 

829.66 

69.706 

Change  for  week 

A  6 

^2.0 

1  3 

•  21 

-21,2.1 

6.963 

t'ij.3-.14  High 

97  0 

212.3 

17.1  0 

.37  72 

a.3M7 

Lou 

OI.I 

174.6 

147,2 

.12  1ft 

6.30  6.1 

OROMO  STOCK 

rXCH.ANGE 

Ind 

Gold 

R..AI. 

W.O. 

Volume 

Fcbi'uai,'  2  . 

. .  .12:1.2ft 

70.60 

1.19.07 

91.69 

2.789.000 

FcbruaiN  ^  . 

.  .  .124  04 

70.62 

1 38.67 

9,1.17 

,1.704.000 

Februarv  4  . 

. .  .124  0.1 

70.00 

I;i3..19 

93.n,3 

.1  .344.000 

P'cbruarN  ..... 

.  .  .12.V6ft 

71. .37 

1.39.19 

9.1.01 

4.095.000 

February  8  .  . 

.  .123.10 

72.19 

1.38.67 

93.47 

4.073,000 

Februarv  R 

.  .126.10 

72.19 

].19,.1« 

0,1.32 

.1.277.000 

Cliange  for  week 

4  49 

2  04 

.31 

•  1.R.1 

-7  48R.OOO 

I953-.14  High 

.  .126.ftl 

ft7.01 

185.69 

12R..31 

.VF.W  VORK  .STOCK  FXCH.X.VGK  (lloiv  .tones) 


February  5  ....... 

February  8  . 

February  9  . 

Change  for  week  . 


IX 

ulstk 

lALs 

RAH.S 

High 

Low 

ria.Ae 

■  High 

Low 

Close 

291.88 

289.75 

291.17 

101.69 

100.14 

100.96 

292  99 

289.20 

292.32 

102. .38 

100.98 

102.10 

’^rio 

292.06 

294.13 

103.39 

102  36 

103.04 

295.43 

192.53 

293.97 

104.02 

102.86 

103j:i 

294.92 

292.20 

293.58 

103.60 

102.69 

103.13 

294.84 

291 .94 

293.79 

103.24 

102.1.1 

102.62 

4  2.96 

2.19 

2.62 

,  l.,1.S 

-f  1.61 

.  1  66 

295.4.3 

112  21 

255.49 

90,56 

lot,  Volume  London  S.K 


February  2  . 

February  4  . 

Februar.i  .1  . 

February  a  . . 
Februarx  9 
Change  for  week 
195.3..14  High 
I05.3-.14  Low  . 


Quebec — 

A  Stronji,  Diversified  P^conomy 

The  Province  of  Quebec  combines  a  rich 
endowment  of  natural  resources  with  an 
extensive  industrial  dciolopmcnt.  Forests, 
water  power  and  mineral  deposits  together 
with  extensive  farm  lands  give  an  unusual 
breadth  and  stability  to  the  economy  of  the 
province. 

We  offer  as  principals  the  new  issue  of 

Province  of  Quebec 

<^^4%  Sinking  Fund  Debentures 

To  mature  b'chruari'  1st,  1067 
Denominatiotis:  .$.^00  and  .$1,000 

Price:  98.7.5  and  accrued  interest 
to  yield  about  .1.87% 

prospectus  describing  these  debentures 
and  detailing  tinancial  statistics  of  the 
Province  will  be  lorwarded  gladh'  on  request. 
Orders  for  the  debentures  placed  with  any  of 
our  offices  will  receive  prompt  attention. 

M  uod.  Gundy  &  Company 

Limitrd . .  '  ■ 

1  oronto  Montreal  \\  innipeg  \  anrou\’er  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \  ictoria  Chicago  New  \'orl* 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Wide  7-Year  Growth 


"Mns:!  of  youf  columns  ha\p  been  mysplf  to  spend  my  savinas  at  the 
about  life  insurance  and  its  ben-  rate  of  averascs.  I  li\p  carefully, 
efits  for  heirs,  which  I  suppose  is  but  am  aprehensive  about  spending 
natural  as  it  is  the  title  you  write  my  last  years  in  poverty.  What  pen- 
under.  sion  recommendations  haxo  you?" 

•'However.  I  am  getting  pa<t  the  <•  ❖  •> 

age  for  life  insurance — which  I  Before  I  try  to  tackle  your  quc.';- 


4  THE  FINANCIAL  TIMES.  FEBRUARY  12,  1954 _ _ 

B  1  'T  ,  C  A  I  Campbell.  Ross  Clarkson.  Nor-  * 

ixOVal  I  fust  0€tS  '"1*"  T5awes.  Shirley  G.  Dixon. i 
Miuoi  Huntly  R.  Drummond.  The  Hon.' 

A/x.m  fwt  iCharlM  A.  Dunning.  James  A. 

lyCW  itCCOTdS  In  :  Eceles.  Percy  M.  Fox.  B.  C.  Gard-j 

n  fm  1  I  ner.  G.  Blair  Gordon,  Hugh  G.  Hil- 

HYgkflts  CCaP/c  'on.  George  W.  Huggett.  Richard  G. 

*  /IdOCCO  Robert  P.  .lellett.  Duncan  K.| 

_  MacTavish,  W.  A.  Mather.  T.  Rod-' 

Financial  statement  of  The  Royal,  Cif  McLagan  The  Horn  S.  C., 

Trust  Co.,  .submitted  to  v  "if  ^  m  '  ^ 

meeting  in  Montreal  during  pa.st :  bert  Mol.son.  Alick  C.  Newton, 
week  shows  new  hi<th  records  -I.  Pembroke.  Gordon  F.  Perry  R. 
established  during  19S’  in  total  R  rh^ 

assets  under  administration  and  in 

net  earnings  after  all  charges  for  F-  ^  ^ 

^  ■  r,  /-I  .1,  A'  a  subsequent  nipcting  of  the 

In  presenting  report.  Ro.ss  Claik-  officers  were  elected  as  fol-'' .  . . . . 

•on.  president,  and  Jack  Pembroke  P  ,  ,  ,  .... 

general  manager.  State  on  behalf  ot  pipsidpnt;  Robert  P.  Jellett,  Thc  Advantages  Of  OH  Impaired  Annuity  tO  O 

directors  that  a  satisfactoiv  'ou  chairman  of  the  board;  Ross  Clark-,  R»fir«d  Individual  in  Poor  Hoolfh 

of  new  business  was  reenyed  dui-  president:  James  A.  Eccles.  B. '  Retired  Individual  in  POOr  neolth 

p'arti^ents.'^^Wrticiilarly^  gratifying,  '’'oe- '  -ytris!  of  .vour  columns  have  been  myself  to  spend  my  savings  at  the 

It  was  pointed  out.  is  ihe  number  ^  '  _ _  about  life  in.surance  and  its  ben-  rate  of  averages.  I  li\e  carefully, 

of  new  will  appointments  recorded,  ,  .  ™  w  ,1  efits  for  heirs,  which  I  suppose  is  but  am  aprehensive  about  spending 

«  S  wide  7-Year  Growth  . . .  ,r  p.„. 

ing  thc  vital  need  for  reliable  ex-  r.  CmiA/n  Tnict  Cn  under.  Mon  recommendations  have  you? 

ecutor  and  trustee  service.  lOl  V,rOWn  llUSI  VU.  -However.  1  am  getting  pa<t  thc  ❖  ❖  •> 

Assets  under  administration  at  -  |j^p  insurance--which  1  Before  I  try  to  tackle  your  que.'i- 

rnd  of  lfl,i,3  r'Pt''-''>><’,ns  ,hat  I  couldn't  go-  fion.  I  should  like  to  make  one  side 

a  new  high  peak  in  history  of  corn-  3^,^)  strengthening  of  the  financial  "  1.  .  r>  1 

pany  and  an  increase  of  .S40.3  mil-  position  of  the  Crown  Trust  Co.  anyway  .since  1  have  diabetes.  observation.  People  with  diabctis 

lion  over  figure  of  $1,110,424,138  at  ffujing  the  7-year  period  since  the  "Mv  problem  is  pension,  1  have  sre  not  alw  a.vs  uninsui  able.  A 

end  of  .4.ssets  of  company  are  amalgamation  of  the  Crown  Trust  ,  sov'crnmcnt  annuitv,  which  starts  number  of  companies  have  done 

shown  about  $3.-t  million  loucr  at  The  Trusts  and  Guarantre  Co.,  .  .1  u  .u  r 

$40,992,744.  accounted  lor  largely  „.as  referred  to  by  Irving  P.  ff”'  *100  00  monthly  ThC|Considerable  research  in  this  field 

by’  a  reduction  in  securities  held  to  R^xford.  president,  at  annual  meet-  earnings  from  m.v  busine.s.«  will  and  are  offering  quite  attractive 

$29,260,202  from  $32,689,070.  inp  of  company  during  past  week.  me  about  $1  400  a  year  It  will  policies  now  to  many  people  with 

Profits  for  last  year,  oefore  taxes.  Gross  earnings,  he  pointed  out.  .  ,,  diabetes, 

were  up  $336,428  from  19.i2  figure  had  increased  irom  $964,000  to  ^cciea.e  c.  tnc  car.  i  n  ii 

at  $1..349.030  as  compared  with  $1,628,000:  profits  before  taxes  from  sonc.  I  am  not  well  enough  to  re-  Thai's  not  whai  you  «ani  dis- 

$I,012.M2  and  net  earnings  after  $182,000  to  $275,000;  reserve  fund  place  the  dropping  earnings  with  cussed,  however,  so  I  shan't  go  into 

taxes  increased  by  $264,049  to  $879.-  from  $.500,000  to  Sl.000.000;  and  total  hnsmes.^  it  in  detail 

137  from  $614,188  and  were  equal  to  of  all  assets  under  administration  ,  , 

$6.79  a  share  on  outstanding  stock  from  $94,000,000  to  $140..')00.000.  •'ly  *—.000,  life  in,surance,  I  am  from  the  information  in  your 

as  against  $6.14  a  share.  He  recalled  the  formation  during  'old,  has  a  value  in  cash  of  about  letter.  1  assume  that  the  income 

During  19,53  valuation  of  com-  ]9.'y3  of  a  London.  Ontario.,  advisory  $14, .500.  The  policies  were  bought  from  vour  business  will  reduce  at  a 

pany's  shares  increased  by  .$5  a  board  under  the  chairmanship  of  ,be  -a..,  3,3  years,  .but  now  the  ,,o,v  steadv  rate'  However  have 

share  to  $10.5.  tV  L.  Dufficld.  a  director,  and  j  .  ,  sio.x  sieany  laie  Mowexei,  na\c 

Report  points  nut  that  investment  pointed  to  the  fact  that  there  are  ■''''f’o  'f"  'nem  no  longer  exists  I  you  thought  that  your  aetivities 

management  service,  used  exten-  now  representative  advisory  boards  ha\e  approached  the  insurance  also  will  prnbablv  become  less  as 

Kfotion.  i.nrf''nension  f^U^a  ^"'3'"'.''  London,  companies  to  arrange  that  no  more  vou  grow  older,  and  start  shv.ving 

institutions  and  pension  Ilinas,  is  a  Qtartinp  Hnrpmhrr  Kt  la«t  Mr  M  w  j  T  ‘ 

rapidly  expanding  department  of  Rexford  mid  the  mcetin-  the  rate  be  due  oy  me.  I  am  down?  As  your  activities  decline 

the  business,  and  the  Company's  of  interest  allowed  on  sa'vings  was  ®-'  AP'’''  person.ai  your  corsequent  need  for  cash.  too. 

faeflities  for  providing  its  clients  increased  from  2  per  cent  to  2'2  pos.sesstons.  which  1  value  dear'.y  will  reduce, 
w'lth  the  highest  standard  of  invest-  ?  u.  ..  u  .  -no  u  ^  j 

ment  service  are  being  constantly  P  j-  ^  ‘  i  j  i  abou.  .  4..-I  in  cash,  bonds  problems  appears  to  me  to 

reviewed,  and  where  possible  im-  :_7lnad?  saT^has'shoTra^n  """*  be  one  of  building  an  adequate 

proved,  in  keepinp  With  modern  dc-  Canada,  no  >aid.  na.  .no  n  an  .  rouular  dividends  ♦  ^  i  i  r  -  ♦  r  ■ 

volonmrnts  increase  in  each  year  since  the  war  /  ‘  guaranteed  Ie\  el  founaation  of  ;n- 

Elected  to  board  of  directors  at  estimated  to  have  income  from  bu.-ine.'S  (.nmp  on  a  lifetime  basis  to  supple- 

mecting  were:  William  A  .^rbuc-  .[■onld'^hHnr  the  new  "P-'^  "avc  my  annuity  c^overnment  annuity 

kle,  Gordon  R  Ball.  LaMonte  J.  billion  This  would  bring  the  new  saving  left.  I  cannot  see  how 

Belnap.  George  W.  Bourke.  George  capitaj  i  could  possioly  live  on  $100,09  a  '^"'‘evc  it  or  no,,  in  this  situa- 

_  _  a  TOiai  ni  ^.31  „  Dautn  lor  me  nint  linn  vour  disability  .should  prenc  an 

years.  194.^  to  19o3.  inclusive,  of  montn.  I  know,  accornins  in  aver-  ’  .  ‘  . 


Automobile  Rates  Rise  While 
Fire  Insurance  Rates  Decline 


'  .All  insuranee  rates  arc  based  on 
I  loss  ratios  and  high  ratios  mean  a 
maintenance  of  high  premium  lev¬ 
els.  Pierre  Mongeon  said  in  the 
course  of  an  address  to  the  an¬ 
nual  ennvention  of  the  .Automotive 
Transport  As.sociation  of  Quebec 
I  in  Montreal. 

I  Mr.  Mongeon.  who  is  a.'wistant 
secretary  of  the  Provident  Assur¬ 
ance  Company,  speaking  on  behalf 
of  All  Canada  Insurance  Federa-i 
tion  which  represents  more  than, 
200  insurance  companies  writing 
fire,  automobile  and  casualty  in¬ 
surance  in  Canada,  said,  that  a 
good  example  of  this  can  be  found 
in  a  comparison  of  fire  and  auto¬ 
mobile  insurance  rates.  “Toda.v.", 
he  pointed  out.  "your  fire  in.surance 
costs  .vnu  just  about  half  what  it 
did  a  few  years  ago  .  .  .  due  largc- 
l.v  to  the  constant  application  of 
safely  practices  —  quite  often  as 
thc  result  of  incentives  to  safety  i 
held  out  b.v  insurance  companies.' 

".Automobile  insurance  rates,  on 
thc  other  hand,  have  been  climb-' 


ling,  bec.ause  Canadians  have  thnus- 
.and.s  more  accidents  —  and  more 

I _ _ _  - than  nvnr 


expensive  accidents  —  than  ever 
before,  hecan.se  repairs  are  more 
'  costly,  because  those  injured  arc 
•  asking  and  getting  higher  award.s, 
.  and,  lastly,  because  road  traffic  is 
steadily  increasing  on  nn  inadc-j 
qiiatc  highxvay  network,"  ' 

I  The  average  cost  of  a  claim  for, 
c.immei'cial  vehicles  in  Quebec  on 
a  province-wide  basis  in  10.52.  tbej 
I. speaker  said,  amounted  to  $1801 
land  has  shown  a  steady  rise  since  | 
,1949  w'hcn  the  figure  stood  at  $142. i 
The  Canada-wide  average  cost  of 
a  rlaim  in  19.52  was  also  $180.  Third, 
party  and  property  damage  claims; 
b.v  hundreds  of  insureds  for  eom- 
nicrcial  vehicles  for  Quebec  was 
39.4  and  while  this  was  a  decline  | 
from  195r.s  44.0  it  was  well  ahead 
of  the  Canaria-wide  average  of  21,0 
per  100 

For  major  mcti'Avpolitaii  areas  ini 
Quebec  the  average  cost  of  a  claim  | 

I  in  this  group  rose  from  $117  in 
'1948  to  $166  in  19.52.  and  claims  oer 
100  in  these  areas  rose  from  48,8 
'per  100  in  1948  to  .5.5  .per  100  in  19,52. 


In  five  years.  Canada-wide,  the 
average  cost  per  claim  i.s  up  40  per 
cent. 

Human  Element  Chief  Factor 

Discussing  the  conditions  pre¬ 
vailing  at  the  lime  accidents  occur. 
Mr.  Mongeon  pointed  o^ul  that  thc 
human  element  was  a  major  factor 
in  Ihe  majority  of  cases.  In  many, 
man.v  rases,  he  said,  these  accidents 
occurred  when  the  weather  was 
clear.  Ihe  roads  wore  dry  and  the 
vehicle  was  in  apparently  good 
condition. 

"Care,  control  and  the  sense  of 
re.spon.sibility  are  three  lop  virtues 
required  of  an.v  driver,"  he  went 
on  to  say.  "At  all  costs  such  vir¬ 
tues  must  be  acquired  of  all  driv¬ 
ers.  If  safety  drives,  no  accident 


1  bonuses'  or  other  means  ran 
i  achieve  .such  a  goal,  'we  must  use 
I  them  to  the  utmost.  One  mu.st  not 
jrel.v  on  the  existence  of  the  law 
■only.  One  must  study,  know  and 
obey  the  law. 

I  ‘  May  I  .suggest  that,  through  your 
i  association,  or  otherwise,  and  with 
jlhe  help  of  representatives  of  Ihe 
drivers,  a  record  be  kept  of  all 
'those  involved  in  accidents.  Sueh 
.a  record  would  help  screen  the  best 
Idriving  personnel  and  would  be  of 
groat  value  in  eli'minating  the  bad 
drivers. 

"The  qualified  driver.  I  am  .sure, 
would  welrome  surb  a  sy.srem  of 
records  and.  in  the  long  run.  the 
job  of  driving  will  attract  more 
responsible  candidates." 


Believe  it  or  not,  in  this  silua- 
tinn  your  disability  .-ipould  prove  an 
asset.  You  may  be  eligible  for  an 
Impaired  .Annuity,  which  is  issued 


Bank  of  Canada  Statement 


Weekly  statement  of  thc  Bank  of  Canaria  as  at  Feb  3.  19.54  show 
total  assets  49.199.805  higher  than  at  the  end  of  the  previous  week  at 
2.412,308.266,  Investments  arc  shown  24,320.439  higher  than  thc  previous 
week.  Holdings  of  U.S.  and  Sterling  funds  were  4.278„37S  lower  while 
other  assets  were  8.1.50..572  higher.  Deposits  were  53, .360.422  higher. 
Circulation  was  5,683.216  lower  while  other  liabilities  were  5,577.662 
higher. 

In  cnmp.Trison  with  corresponding  week  la-u  year  total  a.ssels  are 
shown  141.973,394  higher.  Investments  reveal  an  increase  of  112.014,127. 
Circulation  is  37.139,048  higher  than  same  period  last  year  and  riepo.sils 
are  shown  48.632.706  higher. 

Comparative  figures  herew  ith:  j 

•  F'rh.  3  Ian.  3;  C'nmp.  I.asi  «  k.  (  omh.l.asl  V  r. 

,\ssi:is—  *  J  »  • 

Sterlms  and  I' S,  Funds  .Vt.IRa,t]7  ,va,.tfifi,73.v  —  1.27!l,.77S  -  R40  Oka 

Other  Currencies  tOI.lfil  82.044  --  8  128  —  7  .40.4 

Total  .  .'1.239.,VI1  ,43  .Via.S.78  _  4,2«8.2,43  3.32  .5S 7 

Silbsid.  Com  .  .378;i.43  .337,103  _  7,843  —  13.4. 42.8 

AH\ WCFS  TO— 

Chart,  and  Sav  Ranks  ,  21  .Oi'ie.imo  .  ^ 

Govt,  of  Canada  .  . . 

(N\  r:s TMI'NT.S—  ' 


We  recomnienil 

for  invpifmpnl 
the  arruinulafton  of 

Supervised  Income 
Fund 

mfT  mill  AMI  PRirf 

*4.03  Apprni  * 


'  H.  c.  FLOop  A  r.n  I  i  n.. 

I  .360  $t.  .Iiines  St.  IT.  Mnntrsal 
'  Arphn’it  nbliattinp  nn  ms  r"r'.  •'"H 

,  nte  infnrmatjoB  nn  Inmrne 

I  Fund. 


which  almost  half  has  been  spent  , t'nat  I  haven't  a  large  number  '' 

,n  the  last  three  years  Impaired  Annuity,  which  is  issued 

, _ _ _  _  by  a  few  insurance  cpmpanie.4  ir 

Certificates  of  !  Canada.  It  works  in  rev  erse  to  lif.' 

Registry  Record  Year  For  nsurance-the  poorer  your  health 

^  w  M.  i-ur  M  V  more  monthly  annuity  you  re- 

Ottaw'a.  Announcem.ent  is  m,ade  n.  er-  -u  .  .w  . 

by  Department  of  Insurance  of  the  SterllTlP  TrUStS  ce.ve— since  the  tabir.s  that  arc 

issuance  of  certificates  of  registry  O  used  b.v  the  insurance  cnmpanic.; 

as  follows:  -  indicate  that,  according  to  their 

To  British  Cornmonvvealt'n  InsLir-  Financial  .statement  of  The  Stcr-  averages  of  pcoo'e  in  similar  spua- 
lance  Co.  Ltd.,  for  tra.nsaction  of  Rng  Trusts  Corp'n  for  19.53  .shows 
Fire  Insuranee.  .Automobile  nsur-  net  earnings  after  taxes  at  the 

ance.  Personal  Accident  Insur-  highest  level  in  hi?torv  of  companv  tion  of  life  is  not  as  long, 

j;  l„,„,.ncr.  ThU,  1  =l,.l  ,h„  .v™, 

Commotion  Insurance.  Earthquake  ,  •  ,  that  your  life  msiirance,  as  a  dea'.'i 

Incr'Ha^J  ''lnst7ancVL‘'?mp3c'?''bv  -'hows  a  marked  increase  'oenefit.  has  .cerved  its  purpose.  Its 

Vehicles  In.siii'ancc.  Limited  or  In-  sll  aspects  of  he  compan.v-s  he.^t  .i5b  row  is  to  provide  you  with 
hercr’ Explosion  Insurance.  Spt'ink-  during  he  12  months  end-  from  its  caslv  v'alucs 

Le.8kagc  Insurance.  ^3'^-  '"i  .  7'  ,  and  dividends  .A.s'k  the  insurance 


Fed.  P  Short  Term  .. 

1.. 3,54. 78,1,977 

1.834.080.855 

•  10. 82.5. *322 

-  18.225.208 

Fed  P  Seciir 

8131). 782  .“>25 

885.271  820 

■  4.510.808 

-  35.927  490 

Other  Secur  . 

23.337,957 

2.3.35.3,5.30 

—  15..580 

..  9.891,73! 

Total  . 

2.287.9<>8.2:)0 

2,243.585,820 

-24. .320, 4.30 

-  n2.n44.42i 

Indus  Dev  Bank 

25.009,090 

25,000.00''> 

Bank  Premises 

t.S:k.335 

4. 818. ,388 

288.421 

•Ml  Other’  .\sscts  .  . . . 

.38.910.831 

.30. 780. .300 

■  o.i.5n..s72 

-  8.523.2.5.3 

Total  ,  . 

,  2,4’.2..30S  200 

2..38.3.!fW,-I8I 

-  10.100.80.5 

-  141.97,3..39l 

liahilities— 

. .  5,000  orn 

,'vOnO  Oi'iO 

i  Rest  Fund 

10.0,50,307 

10.050  .387 

Notes  tn  Circulation 

..  l.StS  4.38.944 

!.. 524, 122. ton 

—  .5.0.3.3.210 

-g  .37  1.39 .(MS 

Dl  POSilTS  — 

Fed  Govt  . 

88.20.1.878 

40.521.422 

■  .3.3.884.4.54 

►  41.442.058 

;  Chart.  Banks  . 

880.0 10.008 

82.3.878.8,52 

■  7.0.32.348 

--  18.728.080 

1  Otbrr  . . . 

40,14.3.7.51 

27.500.120 

-  12.84.3.822 

—  It. 5.35. 440 

Totfll 

Ljabilitrs  mthrr  Cur.>. 
.Ml  Othrr  Liahil . 


<54.413.080 
fiO.  143.231 


700,000.203 
168.143 
3J. 387.330 


.33.380.422  •  43.832.708 

-  4.033.083  8. 135. 324 

3..377,882  3O.0R3.t18 


‘Y'nii'd  be  surprised  bow  miirb  money  I’ve 
MAed  fo  put  in  my  jiai'ingB  arcounl  at 

tlve>  IcmL  ikat  scKMce  * 


You  ran  hr  surr  of  fast,  rnurtrnus  srn  ire  at 

IMPERIAL 

“Ute  IxMtic  ikat  seMHce  InUlt  ** 
DJPERIAL  BANK  OF  CANADA 


H.  C.  Flood  &  Co.  Ltd. 

Invpafmenf  SorunUPH 

360  $■'.  J*»«E5  St,  w. 

MONPSt*'.. 


ty  Insurance  Theft  Insurance.  Civil  .$97..347.4n.  ^qual'to  .32.16  per  ' 

Commotion  In.surance.  Earthquake  previous  vear.  msiirance,  as  a  dea-'v 

ap7e''’Hail  Insurapcc't; ‘"impacy'^bv'  .  shows  a  marked  increase  benefit,  has  .served  its  purpose.  Its 

Vehicles  Insiii'ancc.  Limited  o.r  In-  sll  aspects  of  he  compan.v-s  he.st  .i5b  row  is  to  prov-irie  you  with 

hercr’ Explosion  Insurance.  Spt'ink-  nusine>,s  during  he  12  months  end-  from  its  caslv  v-alucs 

ler  Le.8kage  Insurance.  \A’atcr  ri,virienris  Ask  the  ms-irance 

Damage  Insurance.  Weather  Insur-  Total  a.sscis  at  end  of  year  divirtenns  .-V.-k  the  msuiance 

RncP  Windstorm  Insurance,  amounted  tn  .S17.03R.000  a.c  cem-  companic.'  tn  niimp  you  a  lifetime 

To  B:‘iti.«h  American  Assurance  pared  with  1932  ficurc  of  $16.-  pension  from  these  \-a;ur>.  acco'-d- 
Co,.  Forge-y  insurance  in  addition  2.50.000  E.staics  and  ’ru.sts  under  ,prn-„.  nf  vour  poiicie.s 

*o  tnc  c’asses  for  which  :t  is  administration  increased  by  inorc  ^  r  •  i 

ready  rcgi.'tcred.  than  $416,000  to  $R..304.000.  Deposits  Then  ^o  to  an  insurance  mm- 

To  Thc  British  Canadian  Insur-  by  the  public  incrca.srd  from  pany  that  sell.s  Impaired  Annuities 


2.4t2.3ftR.28R  2,383. lOfl  481 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


ancf  Co..  Forgery  in.surance  in  ad-  $2,011.00  to  $2,102,000  and  public  ard  a.sk  it  what  it  will  offer  vou  for 
dition  to  the  classes  for  wn:cn  u  :s  holdings  of  guaranteed  trust  err-  #  t.  -r-  i  . 

already  registered.  tificates  increased  bv  nearly  .$375.-  *'mnunt  of  cash.  Take  th' 

To  The  British  Emnire  .Assur-  noo  to  $4,975,000.  bc.st  deal. 

jVf'iny.n' There  was  a  marked  increase  in  Ju-'t  keep  out  enough  life  insnr- 
ditiOn  to  tnr  classes  for  which  :*  is  •  u  u-  # 

alreadv  rc''‘'tc’*ed  company  s  holdings  of  mort-  ranee,  from  the  contract  vou  boy-ht 

To  thc  Imperial  Gua.-antee  and  t  decrease  in  its  hold-  purpo-ses 

.Accident  Insurance  Co  of  Canada.  youritics,  as  a  result  of  the  n-'op-  a  =  -et-  ran  -n  »n  tn 

Forgery  insurance  in  addition  to  bem_and  for  mortgage  funds  'Our  o  ne.  a.vet,-  can  to  m- 


the  classes  for 

registered. 


STERLING  TRUSTS 

c  O  R  P  O _ ^  A  T  I  O  N 

llalaner  >hert.  neermber  .'U .  19.5.3 


ASSETS 

CAPITM,  At  f  <>l  N  F; 

ftftiep  Premises.  Safe  De|H>si|  Aaiilts 
'liirtgages  anti  Agreements  for  Sale 

<  .orpora  tion  Bonds  . 

Storks  . 

I.x>an.«  on  Stock.s  and  Bonds  . 

-Accounts  Receivable.  . 

Cash  on  Hand  and  in  Banks  . 


heavy  demand  for  mortgage  funds  i^ur  o’ner  a.vets  can  go  to  m- 
during  19.53.  Mortgage  loans  in  crease  t'ne  annuity  nr  ran  be  used 
both  capital  and  guara.nteed  trust  ,  pleasure  and  luxurv  fund 
accounts  totalled  $.5,541,000,  an  in-  '  ' 

crease  of  .$8.32.000,  while  holding.'  '  y'''''''  monthly  m- 

of  slocks  and  bonds  dropped  from  come  should  go  well  above  the 
.72.7,53.000  tn  $2,467,000,  The  secun-  .$200.00  mark,  if  vou  take  t'ne  .sf.rp: 
tics  portfolio  included  .$9.57.000  tn  „  „  „„  ^ 

-stocks.  $828,000  in  government  and  recommended.  Does  that 

government  guaranteed  bonds,  rnaKC  the  picture  look  better? 

$.59.3.470  in  corporation  bonds  and  _ _ _ 

>7.5,717  in  municipal  bonds  All  se- 

maTkcT  v-riue."""''  ''  Bank  Staff  Changes_ 

The  higher  profit  durmg  the  year  BANK  OF  toront.) 

tn  ’"a  Cameron  has  been  appointed 

SoO.OfKt  to  Its  rc.'Civc  fund  lor  the  to  mana^emont  of  a  now  branch  of 
second  consrcuM\'c  year.  Thc  re-  tho  bank  opc^nod  at  port  Colbornc, 


ANNUAL  REPORT 


GL  A  RA  N  T  E  El  t  A  f  (  OLAT  t 
.'lorlgages 

Government.  Munictpal  and  f  orporation 
Bond* 

Stocks  . 

f  .asb  on  Hand  and  in  Rank*  . 


E;S'I  AI  I,>.  Iltl  >l>  $Mt  \(.F\(  li; 
Invc- (nicnl-  and  A-srl*  Meld 
Cash  on  I  teposi  I  . 


I  l  ABIEn  iE- 

CAPITAL  ACCniATi 

(capital  Paid  I  p  . 

Reserve  Fund  . 

Reserve  for  Ta-ves  . 

.Aeroiints  Payable 
Dividend  Pavable  ,|an.  2.  1954 
Profit  and  Ixis*  Balance 


*  97.82.5.66 

620.842.68 
221.186.7.3 
.321.306.69 
,37.840.41 
1.941.68 
104.260.31 

a  1.405.204.16 
t  4.96.3.695.96 

t 

1.288.664. 3.5 
6.36.4I6..51 
240.256.21 


serve  now  stands  at  7400,000.  .An 

extra  dtv'.dcnd  of  I  per  cent  on  the.  Pleasant  Re, Jire'S-^oX' 

par  value  of  the  .stock  was  de-  v  T  Nnrberc  tn  he  a.ssi.stant  man- 

clared.  making  a  total  distribution  at  si  Catharines.  On, 

of  7  per  cent  for  the  vear  '*  ^  Pennington  has  been  appointed 

_ _ _ _ _  accountant  at  Dt.inn'ulle.  Ont 

~  '  '  H  ,M  Scott  to  be  accountant.  Ome. 

Ycor  of  Progress  MFariwWr" 

Brockville  Trusf  .  E  L.  Lalonde  to  he  assistant  ac- 

eountant  at  Kingston.  Ont 

,A  .'-ear  of  continued  progres.s  :?  M  G,  Crombic  to  be  accountant  at 
show-n,  'ny  Tne  Brockville  Trust  and  Belanger  .Montreal 

Savinec  Co  -r  ifc  annnat  v.nort  for  ”  Trempe  has  been  appointed 

annua,  .eport  tor  accountant  a,  Ville  St  I.aurenf  Ou* 


A  satisfactory  volume  of  new  business  was  received 
during  the  year  and  Earnings,  Profit  and  Assets 
tinder  Administration  set  new  high  records.  Par¬ 
ticularly  gratifying  was  the  number  of  new  Wills 
recorded,  which  we  regard  as  the  measure  of  our 
.success  in  supplying  the  vital  need  for  reliable 
Executor  and  Trustee  services. 

Our  Investment  Management  service,  used 
extensively  by  individuals,  companies,  institutions 
and  pension  funds,  is  a  rapidly  expanding  depart¬ 
ment  of  our  business,  and  our  facilities  for  providing 
our  clients  with  the  highest  standard  of  Investment 
Service  are  being  constantly  improved,  in  keeping 
with  modern  developments. 


EARNINGS . $5.95S.OOO 

EXPENSES .  4,609,000 

PROFIT .  1,349,000 

TAXES  .  470,000 

NET  PROFIT .  879,000 

DIVIDENDS .  430,000 

CAPITAL,  RESERVE  AND  SURPLUS 

$8,778,000 

ASSETS  UNDER  ADMINISTRATION 

$1,192,000,000 


*’ith 


crount.ant  at  Vill#?  St  Laurent.  Que 
•I  r  Harvey  to  accountant  at 


BOARD  OF  DIRECTORS 


$ 

7. 129. 

.O.'t 

» 

8,111.1 

.81 

.'19:*,. 262 

.86 

8..'>04.4in 

.67 

il 

7.0;!K.6.',.-v 

.86 

GLARANTEED  At  (  Ot  VTi 

Giiaranfcerl  Trust  f-crtjfirntcs 
Deposits  . 

e:sta  i  e,s.  TRi  '^T'k  AND  AfiEvt  n: 


I'ltoi  I  I  V\M  IDs 

I*,'., fils  f.U'  v  cr 

Taxc.s  nlbcr  Iba.i  I  ;t\r. 
Real  Estate 

Net  I’rofil  lor  vear  . 

Balance  brought  forward 


Less  Dividend.*  lo 

{shareholder*  .f  6.3. .370. 011 

Transfer  to  Reserve  Fund  .50.00tl.00 


Balance  carried  forward .  f 


$  9<ia.(MMI,f»0 

400.000,00 
31.000.00 
5.80O..37 
22.697. .50 
37.706.29 

*  1.40.5.201.16 

I  .5.026.1(81.49 
2. 102.932.54 

»  7.I29.0'!.3.03 
$  8..501. 118.67 

•«  1 7.0:18.6.5.5.86 


lf-t>.(>.il.  1 4 
56.9.56.80 


109.677.64 
41. ,398.6.5 


11,3,370.00 

.37.706.29 


IpgF  noth  .shnv'.'irg  an  imprnvcmcri,  Bnarri  of  Trade  branch,  ."viontreal 
nv'cr  precfriing  vcar'.s  figure.s.  7-  Oitchie  t*  be  accountant  at 

..  t  ■  i  '•  Eglintnn  .v  Winona.  Toi-onto 

pt’Df:  .boirtpr  taxe.^.  (ieprecifi-  w  \’  Roper.  forrncrI\’  arcour,t;^rt 
’mn  pon.'ior,  fund  rr.'^rrve  \v.T5  Roarri  of  Trarto  branch.  Montreal, 

moderatr-iv  hishrr  at  $88  844  a«  appointed  to  Mam  Branch.  Montreal 

B.VNK  .,K~VUV..X  S.'U'I'IV 

I  .g.s  after  these  appropi  iations  'were  ,  w^i  ,  i  ^ 

niehcr  a'  $48  937  a=  a-oinst  klV '>n<l  ^  walsl,  has  hern  appointed  a 

,  a,  a.  a.,ninst  .til.-i.giu.  siipcrvi.soi  at  general  office.  Toronto 

harning.s  per  s.oare  of  .stock  out-  I.  Addisop  to  be  manager  at  Port 
standing  'V'cic  equal  to  $4  08.  which  <-'i'edit.  Ont 

compared  'Vith  19.52  figure  of  $.3  7.5  /-.'V  Baldock  to  be  manager  at  .Sarnia, 
a  charr 

n.  .M.  Campbell  to  hr  manacer  at 
Total  at  f‘r<d  of  10.5.8  ^i'-’Prpool.  .vs 

amounted  to  $6,101,947.  which  re-  ' 

presented  a  con.sidrrable  gam  ov-cr  c  Cr'ot'tv  ,n  he  accountant  a, 
I9.')2  yr,ar-erd  total  of  .$.5,870,826.  \'tll  and  Paradise  Po«  ,  Saint  .lohn. 
A'-se's  in  estatef,  trti.sts  and  agen-  J}  ...  , 

ctes  account  were  up  at  $2,842,201  Sam,  Tohn"'v'B 

from  $2.689. .551.  guaranteed  trust  '  .r  p  Murrav  to  he  accountant  at 
account  trttst  accotint  as.scts  were  Pegina  Sask 


HUNTl.Y  R.  DRUMMOND 

Prt^tdent 


JAMUS  A.  lX.Cl.li.S, 
Vice-President 

VTilliam  A.  Arbucklc,  C.A. 
(rofdon  R.  Ball 
LaMonte  1.  Belnap 


ROSS  CLARKSON 
President 

B.  C.  (iARDNKR,  M.C. 
Vice-President 


ROBERT  P.  lELLETT 

Chiiirmnn  nf  the  Rnard 


JACK  PEMBROKE.  C.B.E. 
Vice-President  find  General  Manager 

Charles  F.  Sisc 


OOittt 

372  Boy  Straaf 
Toronto,  Ontorio 


a.Qsrks. ; 

Borrie,  Ontorio 
Rcflino,  Soskotchevwon 


nff  at  $2,123,827  from  $2,1  42.72.5: 
'v’hile  capital  account  a.s.'ets  increa¬ 
sed  to  $1  1.3.5.019  from  $1 .0.3a..5.50. 

Aetna  Reports  New 
Peak  in  Premiums 

.More  than  $2  billion  in  new  life 
insurance  protection  in  19.53  is 
announced  by  Morgan  B.  Rrainatd. 
president  of  the  .^etna  Life  Insur¬ 
ance  Company,  reporting  on  lOOlh 
anniversaiy  year  operations  of 
company. 

Continued  rapid  growth  was  an¬ 
nounced  in  the  operations  of  th" 
three  .Aetna  affiliated  companies, 
the  Aetna  Casualty  and  Surety 
Company,  the  Automobile  Insur¬ 
ance  Company,  and  thc  Standard 
Fire  Insurance  Company. 

Premium  income  reached  a  new 
high  of  $676,688,969,  an  increase  of 
14.7  per  cent  in  19,53.  More  than; 
3.670,000  claim  payments  totalled  , 
$363,000,000,  Amount  paid  to  nr  by 
policyholders  since  organization 
I  rose  to  nearly  $4,420,000,000  in  the 
Aetna  Life  Companies. 

Total  insurance  in  force  in  the 
Aetna  Life  Insurance  C'ompan.v 
totalled  $13,362  million,  a  gain  of 
$1,618  million.  New  life  insurance 
on  groiip  and  employee  plans  was 
$1.7.32  million,  and  new-  ordinary 
i  life  insurance  written  was  $.331 
!  million  I 


E  G  Ki'ock  tn  be  assistant  ^vccotmt- 
flot  at  I.ethbririge.  .\tia 
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LaMonte  J.  Belnap  \C’.  A.  Mather 

George  W.  Bourke  T.  Rodgie  McLa: 

George  A.  Campbell.  Q  C.  The  Hon.  S.  C.  h 

Norman  J.  Da-wes  H.  C.  F.  Mockric 

Shirley  G.  Dixon,  O.B  F...  Q  C.  Herbert  \V.  Mob 
The  Hon.  Charles  A.  Dunning,  P.C.  Alick  C.  Newton 
Percy  M.  Fox  CrorHnn  F.  Perry 


Richard  G.  Ivey,  Q  C.  Charles  F.  Sisc 

Duncan  K.  Maaavish,  O.B  E.,  Q  C.  Walter  M.  Stewart 
W',  A.  Mather  Austin  C.  Taylor,  ( 

T.  Rodgie  McLagan  r  Ximnunj.  ( 

The  Hon.  S.  C.  Mew-burn,  Q  C 
H.  C.  F.  Mockridge,  Q.C 
Herbert  \V.  Molson 


Austin  C.  Taylor,  C.B.E. 

Jules  R.  Timmins.  O.B.E_  LL.D.,  D.Sc 


Percy  M.  Fox 
G.  Blair  Gordon 
Hugh  G.  Hilron 
George  W.  Huggert 


R.  F,.  Powell 

The  Hon.  Alphonse  Raymond,  EL  D.,  M  E.C. 
Henry  E.  .Sellers,  C.B.F,.,  EE  D. 
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Montreal  C&D  Great  Lakes  Paper  Has  Higher 
Again  Reports  Earnings  Though  Sales  Down 

Year  of  Growth  (In  thousands  of  dollars) 

INCOME  STATEMENT 


Royal  Trust  Appointment 


Deposits,  Total  Assets  ond  i  Sales  . 

. . . 

High  Records  in  1953  operating  profit  . 

_  I  Net  profit  before  tax  . 


$21,332  .$26,238  $18,987  $16,216 

Not  Available 


Total  .Assets 
Deposits 
Net  Profits 
Earn.  Per  .Sh. 


Years  ended  Decemher  31st !  proiii  . 

19,5.3  1952  I 

S  $ 

19.1, 769, no:  1X7,442,110! 

1X6.042,641  1X0.009,321  Cash  and  equivalent 

,  ’"V’’  Inventories  . 

_ 1 _ "  '  ",  Total  current  . 


Net  profit  .  2,986  2.6.56 

BALANCE  SHEET 
Assets 


Financial  .statement  of  the  Mont- 
1  ^9  4  •  ^  property  .  , 

real  City  ^  Dis^tiict  Savings?  Banki 


for  .vear  195.3.  presented  to  -share-  .  Nil 

holders  at  annual  meeting  this  I  Total  current  . 4.411 

week  shows  another  .vear  of  pro- 1  k'unded  debt  .  '3, 141 

cress  for  this  unique  savings  insti- 1  Capital  stock,  cap.  surplus  6.126 

lut.on  with  new  records  established  18  038 

in  total  a.sscUs.  which  arc  now  near- 

ing  the  $200  million  mark,  in  de-  Great  Lake.s.  first  of  the  major 
posits  and  in  net  earnings.  _ 

,,  .  ,  ,  ,  ,  ^  ,  I  paper  companies  with  a  Decem- 

It  was  pointed  out  bv  O.  .\lphonse 


Liabilities 

Nil 

4.411  .3 

.3,141  .3 

6,126  6 

11.912  11 

18,0.38  17 


132 

1.891  , 

7I73  I.JACK  PEMBROKE.  C.B.E..  Gen- 
6183  Manager  of  the  Roval  Trust  Co,, 

13  .361  been  elected  a  Vice-Presi¬ 

dent  of  the  Company. 


Sales  Down 

Both  sales  and  operating  profits 


It  was  pointed  out  by  orAlphonseiP'^P"  Both  ..ales  and  operating  profits 

Perreault,  recently  appointed  gen-  bPr  year  to  report,  earned  1953  ^ct  operating 

oral  manager,  in  submitting  report  $2.23  on  its  common,  compared 

to  the  meeting  that  the  increase  in|^^,j{i,  $197  in  1952  i  profit  totalled  $5,606,000  compared 


B.C.E.  Cable  Job 
Goes  to  Britain 


to  the  meeting  that  the  increase  in  $197  in  1952  i  profit  totalled  $5,606,000  compared  _ 

Comnanson  with  nrevious  reoorts  $3,821,000  in  19,52  despite  the;  Vancouver  -  Briti.=h  Columbia 

the  more  .sati.<factory  in  view  of  comparison  wiin  previous  reports  Flectric  Co  ltd  has  awarded  a 

substantial  purchases  by  depositors  is  difficult  in  that  the  1953  state-;  fact  that  depreciation  and  {„p' over  $3  million  to 

k.^'e^Vr  Perreault  !lsoTew"at  ®  consolidation  for  the  'tion  provisions  in  1953  amounted  I  BrntLsh  Insulated  Callende^^^ 

tention  to  the  fact  that  the  bank’s  first  time  of  the  affairs  of  Patricia  ^  to  only  $1,291,000  against  $1,409,000  ^J]‘l!;:!./;,';’d"tnTtali?- 

ca..h  on  hand  at  Dec  31,  plus  hold-  Lumber  Company  and  .Superiorjin  1952.  tions  of  the  four  19-mile  long  cables 

equaled  93  pc?  cent  "of  the"  bank’s ' Company  with  that  of  the|  Newsprint  .sales  were  improved  for  the  submarine  power  cable  cir- 

Bsset.s.  ;  parent  company.  Another  affiliate,!  at  $18,225,420  against  $16,981,990  in  Vancouv^'  Island  ^  mainland  t 

With  call  loan.s  only  snghtly  | Northern  Wood  Preservers  was  sold 1 1952.  but  wood  pulp  sales  were  The  succc.ssful  tender  was  report- 

general  manager  s^td  the  to7;i  o"f  f®®  book  value  $450,000  at  the  end i down  .sharplv  at  $2,638,892  against  fd  to  be  approximately  $I  million 
general  manager  .said  tne  total  ot  ,•  .  lower  than  the  next  lowest  bid. 

other  loans  showed  a  substan-  of  the  year.  i$4, 838.134  in  the  previous  fiscal  1  -phe  British  Columbia  Govern- 

ih”  ^  rnillion  vs.  $3.7  Working  capital  improved  con-  year.  The  company  states  that  de-  ment  has  .approved  the  $5  million 


rurnron"thls"exSod%oTume^rf  ^'iderably  in  1933  standing  at  $ll,-|mand  for  newsprint  ®ontin«®d 

loans,  together  with  better  iriterest  272,000  against  $9,698,000  in  1952,  strong  during  the  year  and  ship-  Vancouver  Island. 

to*th  holdings,  contributed  although  an  increase  in  current .  ments  which  were  a  record  high  As  there  is.  at  present,  no  plant 

Commentin"  ^on  ^economte'^'and  liabilities  from  $3,556,000  to  $4,411,- 'amounted  to  157,993  tons  against’”’  America  or  Europe  cap- 

iiimi.iuiii„  iin  economic  ana  I  ,  ,  ,  .  able  of  turning  out  unbroken 

social  developments  in  his  addre.ssiOOO  reduced  the  current  ratio  from  lo2,391  tons  in  1952.  1  lengths  of  power  cables  14  miles 

'Iv5'  '3.71:1  to  3.6:1.  In  September  Great  Lakes  Irans-ior  more  long,  it  will  require  several 

president  of  the  bank,  warned,  that  j  ,  ■  ,  ,  ,  ,  ,  months  to  retool  the  Manehester 

human  foibles  and  psychological!  Dividend  payments  remained  the.fcrrcd  the  greater  part  of  manage- 

factors  might  dilute  the  effect  of  Isame  as  for  1952.  A  total  of  $2,501mcnt  operation  to  Fort  William,  fore  work  on"  the  cables  can  be 

counter-measures  taken  by  thCipgj.  share  was  paid  on  the  Class!  under  the  supervision  of  C.  J.  War-U'artcd.  Overhead  lines  at  each  end 

Government  to  head  off  any  trend  , . .  I  .  .  „  lof  the  underwater  <  ahie  witi  he 

toward  unduly  sharp  recession  in  |  ^  preferred,  and  ‘B  preferred  wick  Fox.  vice-president  and  gene- c  Lcctric  linemen 
business.  Among  these  foibles  and  1  shareholders  received  $1.20.  Com-  ral  manager  The  treasury  and;  The  132,000  volt  cable  will  have 


ir«..  I  Vinces.  A  substantial,  but  not  con- 

. 'vail*  DrcWcilcS  l trolling  interest,  has  been  acquired 

1 1  «  I  ID  Western  Canada  Breweries.  It 

^PlSnS  U.S.  Growth  its  the  hope  of  Canadian  Breweries 

'that  eventually  certain  of  the  brands 
I  now  produced  in  Ontario  and  Qur- 
The  program  of  expansion  in  On-  bee.  and  which  are  advertised  na- 
tario  and  Quebec  by  the  purchase '  tionally.  can  be  manufactured  in 

of  other  concerns  has  come  to  an  ^^®  ^®‘*' _ 

I  end,  E.  P.  Taylor,  chairman,  Can- 

adian  Breweries  Limited,  stated  at;  |5t  QUdftCr  Nst 
j  the  annual  meeting.  '  .  ■■•II  e  J 

1  Continuing,  the  chairman  said  in  lVl3ClVllll3n  jt63dy 

part,  "We  hope  to  continue  to  growl  _ _ ' 

!  in  eastern  Canada  as  Canada  itself  1  .  ,  ,  ,  . 

I  grows.  We  hope  to  continue  to'  Mac.Millan  *  Bloedel,  Ltd.  re- 
I  transact  our  fair  share  of  the  busi-!b°''*^  ended  Dcc- 

,  ness.  Apart  from  that,  our  mo.st  im-i®mber  .31st  19o3.  first  quarter  of 
portant  plans  are  for  expansion  in' company  s  fiscal  year,  net  earnings 
I  the  United  States."  fractionally  lower  than  for  corres- 

...  .ponding  period  of  previous  year  at, 

!  Pnncipa  factor  in  the  improved  52,691.300  as  compared  with  $2,692.- 
showing  of  company  in  19a,3,  prcs^i-,g20.  Both  figures  are  equivalent  to 
dent  -said  wa.s  the  change  m  thc  .g,  ^  ,,,are  on  5.285„538  shares 

status  of  the  U. S^. subsidiary,  w’hich  ..g-  outstanding. 

I  operated  at  a  substantial  profit  for:  „  ... 

;the  first  time  in  .several  vears.  The  .  P®':'®'^  ®®<1®‘'  -00"  or'' 

year  was  the  best  in  the  history  ofi‘®,’‘.  provision  absorbed  $2,389,(06. 

:  Canadian  Breweries  from  the  stand- 1 compared  with  $2.9o|  133  for 
!  point  of  consolidated  profits,  not- 1 ®®ded  December  31st  19o2. , 

!  witnstanding  the  fact  that  the  mar-i  In  submitting  figures  B.  M.  Hoff- 
igin  of  profits  on  .sales  of  brewery  meister,  president,  points  out  that 
I  products  in  Canada  was  .still  suD-|  the  latest  quarter  was  the  first  in 
I  normal  due  to  high  taxation  and  1  which  the  new  pulp  mill  was  in 
I  other  increased  uncontrollable  costs  I  operation.  High  profits,  he  say.s.  re- 
r  Formed  in  1930  with  the  an- 1  suited  from  this  source  whieh.  how- 
I  nounced  intention  of  purchasing  ever,  were  offset  by  reduced  profits 
brewing  properties,  reducing  num-  in  other  departments  of  company. 

ber  of  brands  and  concentrating  ■ — - - - 

production  in  a  few  large  plants.  I  Dofnjfljon  Bank  BoOStS 
the  company  has  now  achieved  itsj„  44  •ii- 

!  objective.  Mr.  Taylor  said.  With  the'RCSefVCS  IpZ  Million 
!  acquisition  of  the  interest  in  Dowj  Reserve  fund  of  the  Dominion 
Brewery  Limited,  the  program  of  Bank  has  been  increased  to  $14 
expansion  in  Ontario  and  Quebec !  million  from  $12  millions,  share- 
by  the  purcha.se  of  other  coneerns  i  holders  of  bank  are  advised  in  a 
has  come  to  an  end.  Referring  t.n  letter  over  the  signature  of  A.  C 
:  plans  for  expansion  in  the  United '  Ashforth,  vice-president  and  gene- 
, States  he  said.  “The  same  process  ral  manager  sent  out  with  current 
■has  been  going  on  there  as  has!  dividend  cheques, 
been  evident  in  Canada.  Some  500:  Pointing  out  that  the  incroa.se  in 
breweries  out  of  800  have  eithe"!the  reserve  fund  results  from  the 
;gone  out  of  business  or  been  ab-|  transfer  of  $2  million  from  con- 
I  sorbed  by  other  breweries  during!  tingcncy  reserve.  Mr.  .Ashforth! 
j  the  last  20  years.  In  the  point  of|.5tates  that  it  represents  a  portion 
ihoth  bottled  beer  and  ale  sales,  we  of  the  latter,  which  was  built  up 
j  are  amongst  the  first  12  in  the  in  past  .years,  no  longer  required 
U.S,.A.  at  this  time.  In  the  process  for  its  original  purpose, 
lof  remaining  in  this  select  com-  At  $14  million,  reserve  fund  of 
jpanv.  we  should  grow  in  size  ra-  bank  is  now  double  the  paid  up 
jpidly."  capital  of  $7  million  and  brings |  , 

I  One  other  important  field  for  combined  capital  and  re.'^ers'e  funrij 
I  expansion  is  the  four  western  pro-  to  $21  million.  • 


I 

Sterling 
Securities 


Most  resiHcnts  of  CanaHa,  and  settlers 
from  llie  Sterling  .Area  of  more  than 
four  5 cars  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
(Canadian  dollars;  you  are  invited  to 
consult  us. 

Our  .services  and  specialized 
knowledge  of  United  Kingdom  and 
Sterling  .Area  regulations  affecting 
.securities  and  blocked  sterling 
balances  are.  freely  available 
to  as.sist  you. 

We  are  pleased  to  supply  custodian 
aer\  ices  and  to  obtain  analyses  and 
ludkers’  opinions  respecting  United 
J\ingflom  portfolios. 

'I’hosc  intending  to  lake  up  permanent 
residence  in  L  nited  kingdom  or 
anv  other  part  of  the  Sterling  .Area 
are  invited  to  consult  us  for  the 
purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
departure  from  (!!anada. 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1541  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


factor.s.  he  indicated,  was  the  fail-  dividends  totalled  $1,60  perl  traffic  departments  were  also! 

urc  of  many  to  rely  on  personal  ,  h 

thrift  and  their  own  cfforLs  to  meet  -'nare.  also  the  same  amount  as  paid 'Shifted  in  their  entirety  from  To- 
their  problems  and  needs.  the  previous  year.  |rnnto  to  Fort  William. 

While  classing  the  new  borrow- - - 

ing  facilities  projected  for  housing  | 

S'’'"Mr"f,27S?."si;:Dofasco  Earnings  Up  Despite  ■ 

many  of  those  who  only  venture  I 

over-seductive  credit  conditions  .re'  Lower  Gross — Good  '54  Seen  : 

in  the  same  boat  with  the  shaky  i  I 

industries  which  are  engulfed  b.v  |  ! 

the  first  waves  of  adversity."  He  i  Years  ended  December  5i.si  j 

deplored  the  failure  of  many  to;  dn  thousand.s  of  dollars!  1 

accumulate  capital  against  future;  | 

needs  during  the  recent  prosperous  !  INC05IE  STATEMENT  I 

years,  and  voiced  sharp  concern  ]953  J952  195]  | 

o\er  the  marked  increase  in  con-  c  1  .  '  ' 

stimcr  credit  buying.  nates;  1 

Mr.  Vanier  stressed  the  fact  tnat  j  Gross  operating  profit  .  Not  available 

consumer  credit  had  almost  doubled  I  Depreciation  .  $  7,152  $  8.830  $  3  954  $  1  489  $  1  005; 

in  the  past  18  months  to  a  vear-end  _  i-.  _ _  I 

volume  of  $800  million  of  injtal-  ;  .  3.(98  4.(90  3.24( 

ment  debt,  and  he  expressed  the  !  Net  profit  before  lax  .  3,747  .3.741  .3..590  2.7.50  2.047; 

fear  that  such  upsurges  would  lead  '  Net  profit  .  1,907  1.826  1,66.5  2..540  1.837: 

to  "a  bu.vcrs'  strike  at  the  ver.v  limc  ;  i 

when  purchasing  power  would  be’  BALANCE  SHEET  ! 

needed  for  the  maintenance  of  pro-  Assets- 
duction  and  employment."  I 


departments 


Dofasco  Earnings  Up  Despite 
Lower  Gross — Good  '54  Seen 


were  also ! ®f  120.000  kilowatts. 

^  Hubl^7d  Felt 

- Ncf  Up  Slightly 


Years  ended  December  tl.sl 
(tn  thousand.s  of  dollars! 

INC05IE  STATEMENT 


Not  available 


--  -  - -  -  'Cash  and  equivalent  .  .3,181 

Mid.  &  Pac.  Groin  inventories  .  12.866 

Sells  Elevators  Gross  property  .  .57.2.52 

‘®®®1‘"®'- :  Net  property  .  17.0.59 


of  Midland  and  Pacifie  Grain  Coro.'  v  .  .,  ■«  .oi.y 

Ltd.,  with  a  capacity  of  1.500.000'  Liabilities: 
bushels  is  announced.  The  country 

elevator  system  of  compan.y  has  Bank  loans  . .  .  nil  through  period 

also  been  .sold.  i  Total  current  .  7.009  6,178  8.304  6.038  .3  365  1 

.  y’"  '«»  «  .:ooo 

compan.y  h,ns  purchased  the  term-  Capital  stock,  capital  surplu.s  17.386  li.o.il  17.372  14.226  6.835 

i®”'-  :  Earned  surplus  and  snip.  res.  10.366  10,249  10082  9  935  7  236 

.  2V...0  2T,r.4  2, .,6,  .OT, 

Growers  Ltd.,  announced  at  Cal- 1 

gary  purchase  of  Midland's  coun-i  ®‘’®  annual  report  for  the  period  (expenses  amounted  tn  $12,176,518 
try  elevator  s.ystcm.  C.  W.  Roc-  ending  December  .31  shows  net  compared  with  $13,828,160  in  1952.1 
nisch,  president  and  gcnoral  man-l  •  ,  Tho  r  a-  <  tv. 


Earned  surplus  and  snip.  res. 
Net  worth  . 


$  8.830 

f  3.954 

$  1.489 

$  1,005; 

3.944 

.3,798 

4.790 

.3.247 

.3.741 

.3.590 

2.7.50 

2.047  i 

1.826 

1 .665 

2.540 

1.837  i 

HEET  ! 

3.8.53 

1.706 

16.575 

7.616 

11.648 

9.046 

5.,582 

4.652 

19,910 

15,896 

25,2.55 

14,8171 

52.2.55 

49,637 

31. .305 

27.491  ! 

19.194 

25,344 

10,944 

8.619  i 

nil  through  period 

6,178 

8.304 

6.038 

.3,365  1 

5.5.50 

5.900 

6.000 

6.000 

IT.,55I 

17.372 

14.226 

6.835 

10,249 

10.082 

9.935 

7.236  , 

27,800 

27.4.54 

24.161 

14,071 

Years  ended  November  .loth 
1  1  Itto.t  1952 

*  ■  *  .X 

N'et  Earnings  .  2’.,t5l  lfi*42' 

^  I  Earn  ‘A'  Stork  .  l.*9  i..14 

PI  Work  Capital  . 310.211  339.310 

I  .Annual  report  of  Hubbard  Felt; 
;Co.  Ltd.,  for  fiscal  .vear  ended  No- i 
ivember  .30th  1953  shows  a  modest  i 
1  improvement  in  net  earnings  after; 
I  all  charges  over  previous  year’s, 
j  figure,  with  net  working  capital  I 
]949ibeing  maintained  at  approximately! 
'the  same  level  as  at  November  30th 
!1952. 

Current  assets  are  shown  up  a1 , 
;  ]  nog .  $446,531  from  $413,575  but  current' 
,  ! babilitics  also  showed  an  increase 

•’•■‘^'iat  $106,320  as  against  $74,265.  In- 1 
2.047;  crease  in  current  liabilities  is  ac- ! 
1  537 !  c®untcd  for  by  a  bank  overdraft 
lat  end  of  last  year  amounting  to 
I  $.33,173. 

'  In  directors'  report.  H.  N.  Haller,  i 
president,  states  that  the  year  again  j 
7.616  ®  difficult  one  with  unscason- 

'  able  fall  weather  affecting  sales.; 
4.0,3,.  I  During  the  year,  he  says,  facilities 
14,817  jof  custom  dyeing  department  were 
27  491  I  increased  and  it  is  expected  that 
„  -  -  i'seope  and  sales  of  this  department 
I  will  be  further  expanded. 

I  Cost  of  wool  noils,  president 
states,  continues  high  for  the  kind 
of  product  tyanufactured  by  com- 
.3  365  1*’®®''  ®®'  possible  to 

estimate  how  the  world  market 
6.000  will  act  this  year.  Provided.  t|iere 
6.835  arc  no  violent  fluctuations  such  as 
.,,p  have  occurred  in  the  past,  there  are 
hopes  for  a  continuing  improve- 
14,071  ment. 


gary  purchase  of  Midland's  coun-i  annual  report  tor  the  penotli expenses  amounted  tn  $12.I76.,9l8  n  I  1QCQ 

try  clevatcvr  s.ystcm.  C.  W.  Roc-'cnding  December  .31  shows  net  compared  with  $13,828,160  in  1932.*'  ITJO  UrOWTri 

aie"r‘’ of’ Midland. Ta1d“hi""^^^^^  ®f  Dominion  Foundries  The  decline,  according  to  the  oom-lfQ^  Teleohoiie 

retained  three  elevators,  and  con-  and  Steel  Co.  Ltd.  at  $1,907,356,  or.pany,  is  due  to  the  return  of  a  • 


firmed  the  purchases.  :  gg  cents  per  common  .share,  and  buyer's  market  and  the  reduction  d  c-  t  i  i  /-■  j 

Included  in  the  tran.sacUon  are  ,  ^  ■  '  B.C.  Telephone  Co.  expansion  and 

65  elevators  at  63  locations,  nearly  ®®  ‘he  preferred.  This  rcpre-,of  cu.stomers'  inventories  plus  the  improvement  in  19.53  was  marked 

all  in  .Alberta.  There  arc  also  a  sents  a  slight  improvement  over  lack  of  export  demand  for  pig  iron,  by  the  largest  telephone  increase 

*952  when  net  profits  totalled  $1.-;  $4.3  Million  Extra  Depreciation  I’, P'®"' 


’9’’2  when  net  profits  totalled  $1.-  $4.3  Million  Extra  Depreciation  ' 

“y  ?icc|uiring  the  Alicliann  prop*  ^  ‘  ponoitiiro  in  ihc  companv  s  historv,  | 

prty.  total  number  of  elevators  826.395.  Depreciation  including  acccleral-  according  to  Winfield  S.  Pipes,  vice- 

operated  by  bnilod  Grain  Gro\y-  ProfU.s  after  the  deduction  of  ma-  cd  allowances,  although  lower  than  president  and  general  manager, 

ers  Ltd..  noAA’  amounts  to  636  in  L  .  ,  ,  ,  ,  .  ......  .  .  .  . .  who  announces  a  record  increa-sc 

Western  Canada.  I*®®'®'-"-  ®®®'”®‘  w®S®'’  ®®h  in  19d2  remained  relatively  high  at  21.,5.5.5  telephones,  cLluding  4  188 i 

■  ■  ■  ■  . .  ■■  ■  $7,151,582.  thus  reducing  taxable  in-  telephones  added  to  the  .system  as 

come  considerably.  Had  only  nor-  ”  result  of  acquiring  the  Kootenay 

u  ,1  .  Telephone  Co.  Ltd. 

I  I  '®’®*  depreciation  been  taken  net,  Therr  was  at  thr  cam/,  lim/, 


er.c  Ltd.,  now  amounts  to  686  in 
Western  Canada. 


THE  MONTREAL 

CITY  AND  DISTRICT 

6  SAVINGS  BANK  IS 


Telephone  Co.  Ltd. 

There  was  at  the  same  time  a 


one  hundred  ond  seventh 


GENERAL  STATEMENT 

nF.rf’MBf'.R  M.st,  lo.vl 


('aeh  fhn  and  in  rharmrrrl  . 

and  Prf>\'infial  ( •ovrrnnirnt  Bond«.  nn 
market  valur 

Canadian  Miiniripal  and  Si  hool  Corporann? 
hond«  and  dobrntnr^^.  not  cxrrrdin?  n'aikn 

A’aliir . 

Otl)f*r  Rond«  and  Oebrntiirr#,  not  rxrordint 

niarkrt  vaiiir . 

Sitnrirv  Sri'iirit  ir«!.  tjot  rxrrrrjins  market  valnt* 
I'all  and  Short  I.O/in-’,  s^'f  iimd  b\'  rollHteiat 
Othrr  Short  trim  I.oaiH  .... 
LoaiH  to  I'ahrujiics  dr  Paroi-^sr®  or  to  krligioii' 

Corfiorations . 

1/Oans  <r4”nrrd  by  first  morlsagr  , 

Charity  Donation  Fund,  inv'c^trd  in  Provinria 
^iovrrnmrnt  .and  ('anadtan  Municipal  Bond’ 
apprtivrd  by  thr  Fcdoral  Goxrrnmrnt  , 


report 


profits  would  have  totalled  $4,100,- !  record  expenditure  of  $15,000,000 
356  or  $1.,56  per  common  share.  !  ®®  ®xpansion  and  improvement  of 
T-,  in-o  J  J  facilities,  a  substantial  increase  over 

,  During  19o3  Company  expended  previous  record  of  $11,350,000 
$5,000,000  on  new  plant  and  equip-  in  1952. 

ment  without  resorting  to  outside  Cast  years  operations  featured 
•  ,  ■  conversion  of  the  Mission  an  Ab- 

financing  while  increasing  woiking  systems  to  automatic  oper- 

capital  by  almost  $2,000,000  to  $15.-  ation.  and  preparation  for  convert- 
,500,000.  Funded  debt  was  reduced  ‘®C  eight  other  .sy.stcms.  seven  of 
u  c-jn/.nnn  j  i  c-o  .  j  which  arc  scheduled  to  be  cut  over 

I  b.v  $300,000  and  1.6,i8  Preferred  the  next  12  months. 

shares  were  redeemed.  The  North  'Vancouver  manual 

Heavy  Expansion  in  19.54  .'.vstem  was  replaced  by  a  $3,000,000 
„  .  ,  .  ,  r.  .  automatic  installation  on  .Tanuarv! 

F.  A  Sherman,  chairman  of  Dnf-  g  ,9g4  ^p^h  others  to  be  completed' 
a.seo,  stated  that  it  is  antieipated  within  the  next  12  months  A  major 
that  all  departments  of  the  company  addition  is  scheduled  to  be  adcieri 


5  (HcaH  Officr  anH  Hranclir.s). 


will  be  operating  at  or  near  capa- 


to  Vancouver^  Marine-Pacific  Tat- 
low  jjy.stem  before  the  end  of  the 


T.OM.b.US.in 
.t.VLOb.UOR 
?0.79b.7l 
?|0,  'S.5.7.1 

1.S.h‘)..IR6.  ’A 
4. .>17. 168.  <0 


$191,767,191.88 


8  \OOI.8M.71 

-$19.^769.006.6* 


To  f h#  Public: 


liabilHies 


inriudmg  inirr^Ai 


Drpo-tifs  not  hraiinc  intrrrsi 
Charitv’  Donation  Fund  , 
Othrr  Liabilitii*';  ,  ,  ■ 


.  »7i. 626.76 
.770.014. .S^ 
180.000.00 
S.n.7  *8,,A.S 


city  for  the  first  half  of  1954  and  year,  enabling  the  transference  of 
that  the  companv  looks  for  con-  ^  large  number  of  Hastings  tele- 
tinued  good  business  throughout  the  g.,,.  pjpp,  announced  a 

year.  Mr.  Sherman  further  an-  $7,000,000  project  is  under  way  for 
nounced  that  Dofa.^co  is  in.rtalling  ®®®’P*®’®  conversion  of  the  ‘.New 
fin  _  ii-  /  ■  .  .u-  Westminster  system  by  the  end  of 

$10  million  of  new  equipment  this  jpgg 

year,  scheduled  for  operation  in  - -  -  - - 

August.  These  new  facilitic.s  include  Imperial  Oil  Net  I 

^a  new  oxygen  steel  making  Plant  £5^ at  $  1 .60  ! 

I  for  which  process  developed  in'  Preliminary  earnings  figures  is-! 
Europe  the  company  has  purchased '  sued  by  Imperial  Oil,  Ltd.  shows  cs- 
cxclu.sive  Canadian  right.s.  'timated  net  for  1953  of  $48  million 

.  .  after  income  tax  provision,  equal 

'There  is  every  indication  that  to  approximately  $1,60  a  share  on 
j  this  proces.s  will  prove  one  of  the  outstanding  stock.  This  compare.s 

l-’i-cat  advancements  in  thr  art  nf  ®®*  ®^’®®  charges  for  1952' 

i,.,icai  aavancemenus  in  the  art  of  $41,196,490,  equal  to  $1..38  a  share 

steel  making,"  continued  Mr.  Shor-  on  stock. 

man.  In  submitting  figures.  .7  R.  White,' 

The  company's  profit  sharing  Plan 

operated  again  last  year  and  num-  the  company’.s  auditors.  Audited! 


To  tbt  Shor^holdtrc 

(  apital  Stork  ..... 

R^srrvf.  1  und . 

B-^liUue  oi  Prohts  earned  fortrard  * 

r)tvidend '  out nanditiR 

Dividend  pavable  January  4ih.  19.M 


On  b^hall  ot  i  hr  Board. 

r;i  \  \  \\  1 1  R. 


$186..I0S..l60.84 


'  bered  among  the  benefits  accruing 
to  the  company  was  a  very  low  rate 
of  labour  turnover. 

Depreciation  Policy 


figures  will  be  published  in  .April  in  : 
the  comoany's  annual  report.  i 


$  '.nnn.doo.no 
.s.nno.oon.no 
480.402.09 
’,14.7(1 

sn.ooo.on 


4  7,4(10.(1,16:9 

*19.1, 7(19.006.6,’ 


r'i-.KKi:\i  i. 

Xtnn/ 


of  labour  turnover.  CHEMICAL  RESE.ARCH  LISTING 

Depreciation  Polirv  .Admitted  to  trading  on  the  Cana-  j 

T-u. _ ,  .  •  u  1  iflian  Stock  Exchange  during  past  I 

,  The  condensed  comparative  bal-'.^.^p,^  ,3,000,000  shares  .50 1 

ance  sheet  indicates  that  in  the  cents  par  value,  of  Chemical  Rr- ■ 
.period  19,51-5.3  Dofa.sco  has  aceumu-  s®*’’®®*’  Corporation.  The  ticker  ab- , 
1  .  ,  .  ,  ,  ,  ,  brei’iation  is:  "CHM". 

,  lated  in  the  form  of  accelerated  de-  I 

preeiation,  the  sum  of  $12.3  mil-  ye.ars  prior  to  1951,  these  two  total.'! 
lion.  In  the  same  interval,  earned  are  combined.  Dofa.-co  now  has  ac- j 
surplus  including  cont ingcin;y  re-  cumulated  $22,266,000  in  the  form ' 
serve,  has  risen  from  $9,782,000  to  of  siirpliis  plus  aecelerated  depre- 
$10,066,000.  a  matter  of  $286,000  onlv.  eiation.  or  about  $9.28  per  common; 
If,  for  purpo.se.s  of  comparison  with  share,  against  about  $4.14  in  1950.  I 


Im  1  ? rrlil^irr r r r  IrGur®! 


C.J 


THE  LIVES  OF  OUR  CHILDREN... 

. . .  Y'otir  rhilflrni — ^  niir  ( Itildrrn  —  (  liilflrf'ri  of  llic  naliotis 
ol  like  minds  to  ourselves  —  liappy.  caretree  ritildreri 
\\Tio  look  to  11$  lor  llieir  tomorrow. 

\\  fiat  will  dial  tomorrow  he.''  What  will  t/iey  be  tomorrow? 
Happy  yoiiricf  people  — happy  tiseliil  citizens  in  a  .steady  nselnl 

W(  irld  —  or  the  pitiliil  pawns  ol  war.  corruption  and  tyranny.'^ 

I  lieir  liopes  can  onl\’  be  realized  tbroii£fli  oiir  prefiaredncss: 
ibe  will  and  might  to  deter  any  who  would  barm  our 
children,  the  rletermination  that  the  Ireedom  and  peace 
our  children  deserxe  are  icorlli  JpfrnJitiq! 


CL  CANADAIR 

"  2  -  aiscraft  /manufacturers  - 

IIAAITFO  AAntslTRFAL 


LIMITED.  MONTREAL 


ONE  OF  A  SfltlfS  PfOICATED  TO  FME  SURV/VAl  OF  FREEPOW  -  "n  (•9u»U. 


,  I  ^1^  I  wnrrv  and  ultiniatp  loss.  If  hp  i.s  not  wplli  TL.  LA  ^  " 

The  tinancialTimes  I  he  Modern 

FSTABMSHKP  isn  soiiKces  of  ill  formation  at  ca.s.v  roach  to  priiidp  1 

Puhlishfrl  pxpry  Friday  at  410  SI,  \ipholas  him  ill  his  illdcmPnt.  ■  iolcrfs'inp  rPl’iPll'  of  Ihp 

Monirpal,  hy  Thp  Finanpial  Times  Piihlishinit  To.  Ltd.  ■  •  ^  mnriern  Irfi^l  cnnivanv  tfl7.«  oU'P 

Spprplary,  .Inhn  n.  Hors.  ”  ,''’'"j"nu!!yya’  I  daV.S  wheil  the  ob.serva tlOll.S  of  thO;  ,  i  t  ^  •  i,- 

Sppond  Class  Mail,  Post  Offire  nppartmpnl,  Olla«a.  .  .  "t  Crown  Trust  Co.,  in  hi.s 

- “TT'  f"''’  '  meetin^r  were|  ,,  ,, 

.  presidpnt  and  .Man.-Fditor  treated  a.s  all  impertinence  have  pone,  uith 

tno.st  larpe  corporations  he  is  not  only  wel-:  recognizer!  that  the  origin.', mainly  in  re.spnn, 


E.  C.  FRTl, 

4.  W.  TYSON 
A.  R,  W.  VtU  NT. 


I  I rnmpo.se  it.  a  Party  must  always 

The  Modern  Trust  Company  Editorial  Forum 

I  —  ^  - -I  Party  will  go  from  Margate?  If  it 

•  founriinp  nnri  rfet-elopn-rni  of  (he  yVLI.  HIS  FAULT  nnlimhed  "prnJranT  of  "n7l'ionalfz"a'^ 

'n  hy  rrnnp  P.  Re.rford.  president  .\s  three  city  vote.' are  only  worth  ,i„n  vs’hat  does  it  stand  for?  What 

address  to  the  annual  mertinp  in.  about  one  coiintiy  vote,  mayor.s  of  alternative  does  it  present  to  a 

reproduced  herewith.  cities  can  t  expert  to  have  much  Government  which  stands  for  the 

'  ,  ,  .  .  ui  .  opposite"  flaving  ovri'whelmincly 

i.se  to  a  demand  foriwere  completely  safeguarded  and  |  influence.  It  is  pie.su.naolj  ripf(.a)pr)  the  left  wing  of  Mr.  Re- 


.4n  interestinp  review  of  the  fotindinp  and  development  of  the 
modern  trust  eonipany  was  piven  hy  Irvinp  P.  Re.rford.  president 
of  the  Crotvn  Trust  Co.,  in  his  address  to  the  annual  mertinp  in 
Toronto  durinp  past  week.  It  is  reproduced  herewith. 


ALL  HIS  FAULT 


mo.si  iRitrc  ii.ipt.iMiuMio  I.r  i.-s  I.y.i  ... MS  ssr.-;  . . .  . . .  •  •  becau.se  he  knows  this  that  a  cor-  van.  Ihe  Labor  Party  is  in  a  vacu- 

corned  at  moctinps  but  is  enCOura.ced  to  at-y^  biusmess  were  m  Rnt-  rontiniuty  and  .seeurity  m  the  ad-  came  through  ss  ithout  a  loss  of  ^onrining  him.self  to  urn. 


SUBSCRIPTION  PRICK:  In  Canada  and  the  Vnilpd  Kin*-  i  thcm  1  to  ask  QUOStions  aild  expi'CSS  his  |  bh  India.  The  suece.s.sful  operation ' ministration  and  settlement  of 

AnYrTT^^sAVr  RMV'''ca^7s  Manapcmcnt  in  general  is.  today,  i of  the  India  Agency  Hou.ses  re.sult-je.state.s. 

Otficps  or  from  any  rpsponsihip  .Advprtlsinc  ARPnry.  j.pj;.pfJ  with  fhp  importance  of  the  share->fl  in  the  organization  in  the  United  I  Canadian  trust  companie.s  occupy 


of  trust  fiind.s. 


HEAIi  OFKU  E:  Montreal.  '.Anraster  2I,1R*  -  All  Depart-  ,  pood-will  point  of  vieVY.  ThclState.s  early  in  the  nineteenth  cen-!a  position  midway  between  the.se  j  Grown 

TORONT<roFFK  F:  4011  Royal  Bank  Bid*..  JR  ,KinR  |  shareholder  who  does  liot  take  advatltape  ofitiiy  of  the  first  lru.st  company.  Injtwo  attitudes  becau.se  trust  1 


“■  ^  ^  private  raptiirc.s  over  the  remark-  A  Rritisb  cartoonist  piclurcd  Ihe 

•••  •••  V  !  1,00  Margate  convention  as  Napoleon's 

In  looking  hack  to  the  year  IROTi^Pf'’  tunny  tic  retreat  from  Moscow  towards  a 

•hen  Crown  Trii.'t  was  founded. I ”  certain  Ottawa  department,  policy  of  Liberalism.  Rut  no  such 
,  «  j  u  j  III  .seems  he  owed  thi.s  department  clear  obiective  can  he  distinguished, 

•e  remember  that  Canada  had  nn|  .  •  u  u  j  u  .  That  i..  o.-eatlv  to  he  reorelteri  For 

ja  of  money  which  he  paid,  but  nai  is  -loaiiy  lo  ne  tc,rpuen.  ror 


Devoted  to  the  interests  of  the  invest- 
inp  ptibitc  in  flic  belief  that  the  con¬ 
fidence  of  capital  ts  essential  to  the 
sinbiliiy  of  Uiiaiicc.  the  prosperity  of 
industry  and  the  development  of  our 
rrsoj/rrcff. 


MONTREAIi,  FRIDAY.  FERRl’ARV  12.  lPii4 


The  Made  in  Canada  Problem  of  l  y^e  earuc.st  imstanee  of  a  cor-lmany  of  the  tm.st  companie.s  in  the  ano  tne.e  wa^  D,.  Rovyan;  principle  oi  i.ioeraiism.  is  to  intiin 

I  •!  .  I  '  .•  u  *  j  1.  •u  I  tf  •/ j  e*  ♦  ifprfncr  bv  s(o\Trnmrnt  in  bnsinrs.'s.!  r-  rrnlv  to  voiir  Irttor  of  OcTober  rapidly  and  complrtrly  as 

fU^  Tovtllo  InnilCtfU  poralion,  chartered  anywhrr^  with 'United  States  do.  i  ^  ^  •  j  *u  *  possiblo  the  rr.'^triction.s,  rogulalion.s 

me  leXTIIc  inuusiry  power  to  conduet  a  tru.st  bu.sines'|  Crown  Trust  Company  wa.s  incor-'"^*'  I'Pf'nt  practically  no  part  of  our^l6tli_  19.^, 3,  please  be  advi.sed  that  interferences  that,  under  hnth 

In  the  course  of  a  press  conference  in  and  intending  immediately  to  do  porated  in  1R97  under  an  Ontario itnie  in  preparing  returns  and'wc  have  located  your  Pf<.vnie.n  of  Gabor  «od  Conservative  G^ 


'Ru.s.sia.  and  there  was  little  inter- 
iference  by  government  in  business. 


Dr.  Mr.  Rowan; 


principle  of  I.iberalism.  is  to  lintiid 


In  reply  to  your  letter  of  October  aW  as  rapidly  and  completely  as 
j  •.  j  .u  *  possiblo  the  rr.'^triction.s,  rogulalion.s 


Cdnddd  S  Lifo  CompSniGS  As  and  the  Con.-Requenl  distress  amonp  textile  the  South  African  A.ssoda-  of  the  Union  Trust  Company  Limi-  P"- ’02  *0  lecall.  h  ^  ,  a  i  r)pna,.tn,pnt  where  a  tvpo-  fbate's  ownership  of  industry  much 

•  .  #  ^  flTr/Murhniit  I'nimtrv  Tip  l«iH  ...  .  ,  r.  ;«  fViA  A'*Nor  iQdfi  rnmhinpiri  sbout  that  time  Canada  had  forty'  •  ^  ^  farther,  it  still  intend.^  to  use  the 

Arivprticprc  for  Country  V  i^^  thlOU},hOUt  tne  LOUmti.  He  lain  fpp  ,^,p  Admini.stration  and  Set-  ted  and  in  the  >ear  1946  ^  average  of  Sraphical  error  has  been  made  in  pp^.pp  ^f  the  stale  in  regulating  in 

AQV6rTI56rb  U  y  blame  for  this  situation  to  a  niajoi  C\-  Estato?  was  incorpor-  Crown  Trust  Company.  '  u  u  h  vour  name  that  you  please  advise  diistry  for  its  own  piirpnses. 

Elsewhere  in  this  issue  of  The  Financial  ‘  tent  upon  U.S.  dumping  which,  ho  sSaid,  hadj^j^^  Montreal,  and  subsequently  chanced  branches  each,  com-  so  that  a  correc-  Winnipeg  Free  Prr.^s. 

Timps\he  statement  of  The  Sun  Life  Assur- '  hardly  boon  helped  by  the  recent  anti-dump-,  rnmr^nnv  only,  ton  ^  _  .  - 

lilt  VRI  »  Iiv  *.^1411  1.1..  1  \  ^  y  r\i.A  The  Pennsvlxania  Company  lOl  j  ^  7  «nn  hranchr^  rarrvinff  m  al 

ance  Cn.  of  Canada  for  195.*^  appears.  It  re-  inp  lejrislation  brought  down  in  Ottawa.  ,,,,,, p.nce  on  Lives  snd  Grantin-  Guarantee  Company  to  Crown  -'"'^'’  -Gson  hiancne.  cair^  g  unlc.vs  we -have  your  co-operation  f  ^ 


veals  that,  aside  from  the  hiipe  volume  of  >Ii-.  Rruck  did  admit  that  there  was  a 
bu.sine.'Rs  transacted  by  the  company  in  Can-  contributinjr  factor  in  the  tendency  on  the 
ada.  it  maintains  branches  in  the  United  papf  of  many  Uanadians  to  rejrard  ('anadian 
Slates,  the  British  Isles.  Argentina.  (  uba.  niade  textile  poods  as  being  inferior  in  qual- 


Puerto  Rico.  India,  Ceylon,  the  I  nioti  ot 


to  those  from  certain  other  countries. 


South  Africa  and  in  Hong  Kong.  Malta,  This,  of  course,  is  not  a  new  condition.  It 


Manila,  Singapore  and  the  West  Indies. 

The  Sun  Life,  as  the  largest  of  the  strict¬ 
ly  Uanadiaii  life  insurance  institutions,  has 
a  wide' lead  in  the  volume  of  business  it  tran- 


is  one  which  has  prevailed  over  a  long  period 
now  and  has  persisted  in  the  face  of  the 
wide  technological  advances  made  by  the 
various  hranche.s  of  the  Canadian  textile  in- 


In, -ills  name  from  inc  iru.'i.'  ann  '-  •  ,,'tion  can  be  made. 

1  The  T  1\  apia  C.-ompflny  lOl  j  7  ftfin  hi'anrho^  psrrvinff  in  all 

.  ..  .  ^  ^  Guarftptf^e  Company  to  Crown  ^^*^^  ’  hianc  .  c  .2  Unlcs5  wr  tiavc  your  co-oporalion 

Insurance  op  Lives  and  Granting  ^  i  .  nem-lv  ninr  million  senarate  ae-  ,  , 

.  .•  ,  MW,  J  ,  u  Trust  Company.  neaily  nine  mill, on  sepaiarc  ac  .  Rp  „.p  3,.p  nnable  lo 

Annir.tie.'  of  Philadelphia  incorpor-  »-«  nn  .  j  u 

in  into  m  1  Gift  hv  =.nl  Canada  now  ha,' about  forty  trii.st ; l^P^te  the  payment.'  made  by  you. 

atrd  m  IRl..  and  in  1R,36.  bv  ,^p^p  „,.p  During  the  last  fifty-.'nen  .year.'.  Yours  truly, 

amendment  to  it,'  chaiter.  «a,  „pp,.a,ion.'  while  others  are  "  complete  transi-  The  names  in  the  above  are 

granted  tru.'t  company  power.'.  The  character,  having  ai'^on  in  the  constituent  a'sets  of  ^ucred  to  protect  the  poor  mayor 

oricin«l  nam^  wa*:  continued  in  il«o  /  K-an  v»«c  armcc  thP  On-  in  thr  availability  of  various  from  whatovor  prnaltir.«  max  rxi.sl 

until  a  fpw  yrars  aao  when  it  was  rr  o  t  c  .  ..  invrstmrnts-  and  in  thr  fnr  exposing  Ottawa  hurraunats  to 

^ «  miniop.  In  all  Ihcrr  aro  somft  l/o  -  ^  .  Iridiciilo 

ehanged  to  The  Penn.. v  Kama  Co.  .  ,p„.inc  ,h-  reciuirements  of  e.'tate  benefio:aries  ™  Printed  Word. 


original  name  was  continued  in  use 
until  a  few  years  ago  when  it  wa.' 


for  Banking  and  Tru.'ts. 


.sacts  outside  of  the  borders  of  Canada.  Most  dustry  in  recent  years.  “Canadian  made  fab- 
of  the  other  leading  life  companies,  how-  ric«."  the  Rruck  Mills  official  said,  "measure 


trust  company  offices  servinc  the  ’ 

Canadian  public.  Crown  Trust  Com-  fluctuating  intere.'t  rales 

panv.  today  holding  its  .v7th  annual  hn.v’ng  power  of  the  dollar. 

meeUng.  takes  a  worthy  place  astonished  if  you 


The  Printed  Word. 


ever,  conduct  a  greater  or  lesser  amount  of  i  up  to  the  best  standards,  but  it  seems  diffi-  Gim  vorpoiation  mcorpoiated  any- 
business  in  other  fields.  Some  of  them  con-  'cult  to  persu.ade  ('anadians  of  that."  ''  iian.^ac  excusive.v  a 

centrate  in  the  I  nited  .'^tates  and  na\e  e.^-  I  here  doubtless  was  a  time  when  the  ,  ,  ^  Ti 


and  the  bii.ving  power  of  the  dollar.'  WHITHER  I'.K.  L.YBOI'R? 

It  was  not  until  1R.S3  that  the  . . . .  would  be  astonished  if  you  .A  political  Party  is  not  like 

I'nimd  Statue  Trii-f  rnmnanv  the  nriccting.  take.'  a  worthy  place  r  ,  /  ,  1  ,  a  court  of  law,  which  can  close  one 

Lniirn  c^tairs  lru.st  uompan\  —  inc  ....  *  ,  #•  u  *  coniDHPod  a  li.'^t  of  tho  slocks  traden  .  .  .i.  *  ,• 

.  J  within  the  group  of  the  five  oldest  rase  and  go  on  to  another-  A  Iiv- 

first  corporation  incorporated  any-  .  on  the  Toronto  or  Montreal  Ex-  ing  organi.sm,  like  the  men  who 


list  companies  in  Canada. 


•hanges  fifty-seven  years  ago  with 


fablished  themsolvo.s  firmly  in  \arious  see-  label  .Made  in  England  did  mean  something  ^ 
t.ions  of  that  country.  Some  have,  for  many  tp  tJip  discriminating  buyer.  Particularly  was  '  '''  ' 
years,  carried  on  operations  in  the  L nited  this  so  in  the  matter  of  woollen  goods  and 
Kingdom  with  outstanding  success.  One  or  certain  other  textile  products.  It  is.  how-  ' 
two  others,  like  the  Sun  Life.  ha\e  gone  ever,  open  to  .serious  question  whether  such  " 
into  foreign  fields  in  a  big  way.  a  situation  prevails  today.  On  the  contrary. 


chartered,  in  New  York. 

.Australia  oslabli.shed  its  first  trust 
company  in  1R7R  and  New  Zealand 


The  chart;r  of 'the  a'verage  tru.st  ‘ho.'c  of  today.  At  the  turn  of  the;  <'n-gn  on  the  prow  puickly  go, 
company  contains  very  broad  pow- ,  ^’^‘’.r.v  there  wa.'  a  mere  handful  of  >nlo  the  sanded  runway,  and 
..-1  fu  invo.stmrnt  .«lock.«.  onnsi.^^tinc  ctf* 


Since  the  end  of  the  Second  World  War.  there  is  reason  to  believe  that,  while  the 


In  1R72  the  Toronto  General 
Trust.'  Corporation  was  incorpor¬ 
ated  but  it  was  not  until  IR82  that 


ers  and  the  modern  trust  company 
therefore  i.'  able  to  perform  many 
function.s  for  the  benefit  of  elients 
Some  of  the  trust  eompanies  in 
Canada  are  incorporated  under  au¬ 
thority  of  the  Dominion  nf  Canada 
and  other.',  perhaps  a  ma.jority  of 


tho.«e  of  a  few  banks,  railroads  and 
public  utilities. 

Similarlv  with  bonds.  Ihe  Domin- 


inio  tne  sanded  runway,  and 
.swung  away. 

Then  the  endless  gunning  of  the 
motoi's.  Finally,  after  what  seem¬ 
ed  endle.'.s  time  on  the  wind  swept 


65  INCREASE 

Jan.  31, 1950  to  Jan.  30,  1954 

IW-A-r 

MrTi'AL  ArcrMiTLATiNfl  prvii 

TOTAL  INVESTMENT  PERrOttMANCC 
PfP  SIO.OOO  NET  ASSETS 

JAN.  ,i:ST  1750  .  ttO.OOO 
DEC  3IST  1750  .  »?  350 

DEC  TIST  1751  .  M  AOO 
DEC  51ST.  1052  .  15  ISO 

DEC.  .TIST,  175T  .  15  5S7 

JAN  31ST.  1054  .  16.5319 


276  ST.  JAMLS  ST.  .  .  MONTREAL 

Osier.  HAM^NiB-HlAifioii 


inn  had  no  funded  debt  and  the  I  the  big  air  force  machine 

n  inowin,.  Started  to  go.  Through  the  win- 


Canada'.s  indu.''trial  and  economic  progress  standard  nf  Canadian  made  goods  has  been  '  J  '’^"ssary  capital  was  raised.  others,  perhaps  a  ma.iority  of  ^ 

has  been  such  that  she  has  taken  a  prominent  improved,  made  in  F-ngland  materials,  due  opened  its  doors  for  including  'ome  of  the  """ 

place  among  the  world’s  loading  nations :  this  to  the  use  of  less  modern  machinery,  have  ^ oldest  ahd  large.st  trust  companies.  e.state  of  ir9 

despite  her  relatively  meagre  population,  not  gained  in  quality  and  may  actually  have  Canada,  incorporated  under  provincial 

Prior  to  19."9.  however,  this  country  depend-  gone  back  to  some  extent.  Ghe  first  trust  companies  in  Eng-  charters.  estate,  mortgages 

ed  \'ery  largely  upon  its  life  insurance  com-  This  is  a  throw-back  to  the  days  of  thirty  were  the  Trustee  and  Exeeu-  Tiu.'t  companies  in  Canada  are,^^^^  lattf 

panics,  and  one  or  two  of  its  leading  banking  I'orty  years  ago  when  industrv  in  this  lesurance  Corporation  and  Law  ^|nder  .'true,  government  inspectinn  I  amount,'  1 

institutions,  to  make  the  name  of  (  anada  country  was  more  or  le.ss  in  its  infancy.  Guarantee  and  Trust  Company  regulation  working  towards  the|^”''  Gowei  to  ho 


oldest  ahd  large.st  trust  companies, 
are  incorporated  under  provincial 
charters. 

Tiu.'t  companies  in  Canada  are 


mean  something  to  people  in  far-flung  parts  ^,^^1  when  an  article 


had  to  ho  labelled  about  IRRR-RR.  The  Royal  safpgviarding  of  a.s.'et.'  of  estates 


Provinces  practically  none,  leaving, 
only  a  few  municipal  and  rnrpnra- 
tinn  bond.'  available  as  investment.'.. 
The  e.'tate  of  1R97  con.'i.'ted.  there- 1 
fore,  for  the  mo.'t  part,  of  real' 
e.'iate.  mortgages  and  life  insur- 
|ance  —  the  latter  in  much  more 
I  modest  amounts  than  we  know  to- 1 
;da.v.  Power  to  hold  real  estate  was' 
la  common  provi.'ion  in  wills  and| 


MAIN  a  PORTAGE  AVE  .  WINNIPEG 
IB.VA  HAMILTON  ST,  ...  .  REGINA 

Ste  .  RTH  AVE  W . CALGARY 

S2?  SEYMOUR  ST,  .  .  VANCOUVER 

ricmfic  lion  8ceii  tilicA 

416  WOWE  ST . VANCOUVER 

612  VIEW  ST . VICTORIA 

Th«7  'SWAtorn  City  Comp«ny 

544  HOWE  ST. . VANCOUVER 


of  the  world:  even,  as  a  matter  of  fact,  to  ^\jaHe  in  Kngland.  Made  in  h'rance  or  made  f^Nchange  Assurance  corporation.  ,ri,sts  and  other  clients.  The  record  P”’’ 

the  majority  of  the  people  in  the  big  country  almo.st  anywhere  else  hut  in  Canada  to  de-  ^'^’"'><'1*''^  'e  ii2n.  took  up  trustee  companies  in  Canada  is  no, 

across  our  .southern  border.  The  Sun  Life  mand  a  higher  price.  0\er  the  years  jieople  fc»’>me.s.'  m  1904.  equalled  so  far  as  .solvency  i.'  con-  'ancTty  of'capUai  had  per- 

nf  Canada.  (  anada  Life.  Manufacturers  Life.  have  learned  that  there  .are  many  thincs  in  The  continent  of  North  America  ccmcH  hv  any  other  tvnc  of  finan-  .  .  .  ’ 


of  C  anada.  I  anada  l>ite,  .tlanuiacturers  Lite,  have  learned  that  there  are  many  thimrs  in  The  continent  of  .North  .America,  cemed  by  any  other  type  of  finan- 

Imperial  Life  and  others  carried  on  a  won-  every  day  use  that  Canada  can  produce  as  therefore,  can  take  credit  for  hav-  cial  institut  on.  During  the  panic 

derful  work  in  advertising  this  country  ytII  as  and  sometimes  better  than  any  other  ing  conceived  tiie  dca  of  the  mod-  or  1907  vhen  a  number  of  the  larg- 

through  their  operations  in  foreign  and  other  country.  In  the  matter  of  textile  goods,  how-  em  trust  companv  and  having  est  trust  companies  in  New  York 

COmmon\vealth  countries.  ^lan  nr  woman  who  can  afford  to  brought  it  ,0  a  very  high  state  of  got  into  difficulty:  also  during  the 

That  Canadian  companies  could  boast  a  pay  a  good  price  still  shuns,  by  and  large,  development.  firs,  world  War;  the  boom  of  the 

record  for  strength  and  .stability  unsurpassed  the  made  in  Canada  material  or  garment.  ...  ...  ,j,  192ns:  the  cra.'h  of  i929  and  de- 

el.sewhere  in  the  world :  that  they  could  point  Canadians  have  been  charged,  hy  certain  Trust  companies  in  the  United  P''Ps=‘'Dn  of  the  i93n'.'  which  foi- 


el.sewhere  in  the  world:  that  they  could  point 
with  no  little  pride  to  the  fact  that  no 


The  sanctity  of  capital  had  per¬ 
sisted  for  many  years  and  any 
thought  of  encroarhing  was  sacri¬ 
lege.  It  wa.s,  howeier.  not  often 
nece.ssary  to  do  so  owing  tn  higher 
income  rates,  lower  cost  of  living 
or  the  higher  buying  power  of  the 
dollar,  and  also  to  the  fact  that 
governments  had  not  commenced 


of  our  own  people,  with  having  an  inferiority  States  .started  out  primarily  as  in-  leweri.  and  during  the  second  World  ^abit  of  dipping  into  our  pa 


policyholder  in  a  C  anadian  life_  insurance  complex:  an  accu.sation  which,  in  general  surance  companies,  have  been  as-  War  tru.st  companies  in  Canada  envelopes  throuTh  Income  Tax  or 

compan.v  ever  had  lost  a  dollar  of  his  preni-  terms,  this  column  finds  that  it  cannot  agree  .sociated  with  loan  and  real  estate  continued  to  operate  under  .sound  „.rjting  their  na"mes  into  wilt'  as 

hXpd  Ihem  ■omnPt?S  o'tahH  hTh  Horn'”  ""me  eompanies.  title  guarantee  eompan-  conservative  management  and  with  .^e  principal  beneficiarv.  through 

helped  them  lOmpete  \\lth  e.'tabllshed  dom-  ypar.s  ago  because  of  the  speed  with  which  ies  and  many  of  them  are  commer-  romplete  safety  in  regard  to  funds  succe.'.'on  diitv 

p.stic  companies  in  other  fields,  nut  which  1)-,},;  country  emerged  from  its  swaddling  oai  bank'  ef  client'.  ^  rhan^ea  conriition-  in  memt 

also  gave' to  (  anada  a  reputation  for  stability  clothes  and  became  a  viyorou'  and  vibrant  at  s  u  .  ■  ,  •  Chan_ed  condition.-  m  lecru 

in  these  cmintries  in  which  they  onerated  '  a  n  T  ^  necame  a  tlfcoiou  and  tlPiant  Many  o'  the  tn.'t  companies  m  it  uere.'tmg  to  record  the  faC  years  have  resullcd.  in  a  new  enn- 
m  1  nc.  f,  itiwiii  I  u  '  in  UK  n  rnc\  oppiareo.  adult.  Today  we  take  ifist  nride  m  our  ranid  tho  -  .u.,  .u.  _ .  . .  . 


dews  kisses  ivere  blown,  from  the 
airstrip  teats  kept  back,  began  tn 
flow. 

3'hr  biggest,  the  warmest,  the 
greatest  senrinff  anybody  ever  got 
at  Rockriiffe  airport  \i'as  o\-cr. 
Canada's  Prime  Minister  was  on 
his  wav. 

The  people  slaved  on  the 
ground:  hut  il  did  seem  that  a 
lot  of  their  thoughts  and  heart¬ 
beats  u ml  with  him. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 

John  D.  Hogg,  C.A.  A.  Tzvenlorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 


i  .1  /.'ll'  I  .  1  -M  tiir;  aailii  >aiih,ii  irs  many  ni  tnpm  are  commer-  » "infiit-iF-  >eitftv  in  m-khih  m  mnn.^  5,,orr<<;on  Hufv 

p.stic  companies  in  other  fields,  nut  which  1)-,},;  country  emerged  from  its  swaddling  oai  bank'  ef  client'.  ^  rhan^eri  condition-  in  mcent 

also  gave' to  (  anada  a  reputation  for  stability  clothes  and  became  a  viLrorou'  and  vibrant  at  r  u  .  ■  ,  •  Chan_ed  condition.-  m  leccu 

in  these  countries  in  which  they  operated.  '  adub  Torlav  we  taL  M  Hd^^  in  our  S  -h  •  aJ  '''  eempames  m  I,  „ere.-,ing  to  record  the  faC  years  have  resulted  in  a  new  enn- 

1  r  j'  I  •  aouit.  lorla.t  tie  take  m.-t  ptule  m  OUI  lapio  the  Lnred  .States  no-v  are  commer-  that  during  the  hank  panic  nf  1932  eept  in  will  drafting  and  estate 

It  IS  true  that  .-jound  .ederal  insurance  economic  progress  and  our  newly  won  po.si-  hanks  with  tru.'t  department',  in  the  United  State,',  when  every  planning  and  partic.ila.-lv  in  re.spect 
latv.s  in  t  anada,  and  efficient  regulation  of  tion  among  the  leading  nations  of  the  world.  Men  in  the  United  stales  ,'aw  in  hank  in  the  counlrv  was  for  a  „me  ,o  the  powers  given  an  exeeu, O, 
fac‘tnr"’n  T'' wT^ir  ^  I'T  7"  the  made  the  iPLst  company  an  opportunily  clo'ed.  all  tru.-t  a.'.'Cs  of  all  tru.'t'a.s  to  making  and  retaining  invest- 

S5e?  of  life  no  I  -'T  tT  '"f  >  i  t  ‘',7-  ^  companies  in  the  United  Slates,  ments.  Fxecutors  have,  therefore. 

Tf  aLdln  on  ,77  l7r  our  inferiority  complex  day.s.  It  is  something  hu.s:ne.'.'.  m  South  Africa.  Au.stra-  many  of  which  tru.'t  companies  are  had  to  acquire  an  entirely  new  .-e, 

a  y  ananian  com|)an\.  it  eniialh  true*,  rm  which  onh*  the  innu.‘5tr\’  itself  aKled  nerhaos  v«..- 

fVio  ntVinr  Viutirl  t  o  t  n  u  tUrN  rf  V  fU  A  *1  If  ms.  N  f' u  Zpe^land  and  Eni.Iand  tho  undn)-  thD:r  .‘<y.<tcm  important  dr-  nf  quaFfirations  in  ordor  in  hr  ablr 

The  other  hand  that  management  in  the  life  bv  the  retailer,  can  overcome.  ,nwt  in^TitnOnn  .  ■  ,  u  .  .  ,  ,,  ,  ..  j- 

insurance  field  in  Canada  also  is  entitled  to  '  _  ,  m-titunon  .las  e-tabi  .'hed  panments  of  commercial  ^ban.p'.,l^n,lfil  their  dune.'.  _ _ 

no  little  credit  in  this  direction.  Their  fore- '  ai  -Ini  x'lx'ff'  p-  ■  .... 

rliTot'  ' '  ^  Charlotte  Whitton  Can 

of  them  at  the  right  time,  a.s  they  have  done  On  tllG  Way  Out?  Ail  m  r> 

in  the  past  —  i.s  only  one  facet  nf  the  effi-  Dispatches  from  London  indicate  that  the  ar¬ 

dent  management  which  our  life  companie.s  British  government  is  working  on  a  hard: 

-  shell  con.servative  element  within  the  party 

-  in  3^1  attempt  to  convince  it  that  the  system 
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The  SharGholdGr's  Obligation 
to  Himsolf 

1n  Ihe  course  of  one  of  a  serie.s  of  lec¬ 
ture.'  being  delivered  at  McGill  University 
under  the  ,'ponsorshin  of  the  Investment 
Dealers  .Association  of  Canaria  on  the  sub¬ 
ject  of  “Hriw  to  Invest  your  Mone\’  in  Se- 
ciiritios."  r-'.  !,.  Glasgow,  of  the  Rr,yal 

Securities  Coriiorai ion.  !,,d..  rleprecated  the 
failure  on  the  part  of  the  great  majririt.i'  of 
eompan'.'  shareholrlers  in  attenrl  company 
meetings,  seek  direct  information  from  man¬ 
agement  anri  diroctor.s  or  to  vote  by  proxi' 
at  meetings. 


.vu  ri  in  inc  uni.cn  .-riaic.'  .-aw  in  nariK  in  inr  enuntry  ua.'  for  a  time  to  the  powers  given  an  cxccutoi 
the  ti-i.'t  company  an  opportunity  rlo.'cd.  all  tru.'t  a.'.'cl.'  of  all  trust  la.'  to  making  and  retaining  invest- 
to  engage  in  a  new  and  profitable  companies  in  the  United  States,  ments.  Kxeeutor.'  have,  therefore. 
bu.-:ne.'.'.  In  South  .Africa.  .Austra-  many  of  which  tru.'t  companic.'  are  had  to  acquire  an  entirely  new  .-e, 
ua.  New  Zealand  and  F.ngland  the  under  the  r  sy.'tem  important  de-  of  quaLfiealions  in  order  to  be  able 
tru.'t  institution  was  e.'tabi  shed  parlinents  of  commerrial  banlts.  to  fulfil  their  duties. 

Even  Charlotte  Whitton  Can 
Make  Short  Speeches 

By  AUSTIN  F.  CROSS 
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Montreol 

o  impen^  preferential  tariffs  should  be  Ouawa  'a;d  an  affection  gnod- '  liule  court  of  trihme  as  he  inched  Bmiffard,  he  greeted  the  small 

.'(tapped.  Theie  lemain.'  a  hard  core  within  jt^,  prime  Mmi.'ter  Thursday  along:  then  another,  and  another,  coierie  of  MP's  headed  bv  I.iheral 

the  nnsei\atl\e  paitl  m  the  I.  nited  King-  ,f,prr,oon.  He  started  off  around  He  climaxed  it  all  when  he  in-  Whip  Gih  Weir, 

f  (im  w  hich  C  mg'  to  the  traditional  fori  ,|^p  world  from  Rockcllffe  .Airport  vlted  his  wife  to  come  aboard:  then,  '  By  this  time  they  had  begun  to 

pt  (itectioni.'t  '’’f  "hich  imperial  pre-  -pj^p  ^.J,rm,h  of  the  farewell  com-  when  she  emerged,  clutched  her  get  anxious.  The  PM  was  standing 

ei  ence.'  alw  a,\  .'  ha\  e  >een  an  integral  part,  he  clutched  his  wife  on  to  him.  lo  give  the  photographers  uncovered  all  the  time  and  a  raw 

t  1.'  (in  hi.'  element  that  hancellor  of  the  tne  plane  gangway  and  ki.'sed  her  a  field  day  with  a  warm  kiss.  wind  whipped  the  airfield 

Lxcheqner  Butler  and  other  members  of  the  .,„.tn,y.  The  mayor  gave  Mr,  S,  Laurent  Wing  Commander  Sieven.'on  was 

goieinment  mu.'t  U.SX'  whatever  pressure  is  ayninst  this  highly  per.sonal  his  going  away  gift  wrapped  in  asked  to  try  and  guide  the  PM 

^  r  ^  nece..'at\  '’’P  goodbye,  i;  could  truthfully  be  .said  blue  and  red  ribbons  while  threeigrntly  but  firmly  to  the  gangway 


L„nH  CAHADI^ 


port  for  the  elimination  of  imperial  prefer- 


Ihat  the  Prime  Mmi.'ter's  plane  wa 


J  of  the  four  controllers 


"Do  you  know  the  way?"  the 


airborne  again.'!  a  .sea  of  Homhurgs  was  not  presenti  beamed  happily.  |  p'inancial  Times  asked  the  W  (' 


Point  ing  out  recently  in  the  House  of  .\s  u.'ual.  Ottawa's  Mayor  Whit-  There  was  harmony  in  the  Board 
G(immons  that  the  commonwealth  finance  to,i  stole  the  show,  it  was  notice-  for  once. 

mini.'tcrs,  at  the  S.vdncy  conference,  agreed  able  fhat  he  clutched  a  parcel  done  Controller  Tardif  whispered  a 


"We  sure  do,"  replied  the  four- 
striper. 


Laying  enijihasis  on  the  right.s  tif  share-  ^  move  towards  a  freer  system  of  trade.s  up  jp  red  and  blue  ribbon  present-  friendly  me.'sagr  in  Freneh. 


'ndl.y  me.'sagr  in  Freneh.  Mrs,  .SI  Laurent  was  asked  if  she 

Happy  landings,  .sir."  said  Mayor  had  given  her  husband  his  last  min- 


holder.s  to  kee)i  themselves  informed  on  the  payments,  Mr.  Butler  said: — ‘‘1  know  prj  to  hip,  by  Cur  Lottie.  'Happy  landings,  .sir."  said  Mayor  had  given  her  h 

operations  and  financial  iiosition  of  the  com-  "7^?  decision  which  would  keep  the  j>spitr  the  protocol  of  goodbye  Whitton.  in  what  was  deemed  the  ute  instructions 


panics  in  tvhich  the.r  have  a  stake,  the  P"'icie.s  of  the  old  ami  the  new  Common-  dipiomaL'.  rabinet  ministers  statement  our  mayor  ha,s 

speaker  said  that,  b.v  interesting  themselves  "'calth  countries  and  (  anada  in  step.  viP'.s,  all  wing  for  a  hand-  ciade  since  she  took  office, 

on  the  progres'  of  the  organizations,  they  "crapping  of  imperial  preferences  ,^^he  and  a  greeting,  there  was  ❖  <•  <• 

are  helping  to  keep  management  and  direc-  wo'j'd  be  heartily  welcomed  hy  thf-  (  anad-  snmrthing  pretty  clo.'e  m  affection  cabinet  was  there  in  big 

tion  on  its  toes.  ifiR  government,  which  has  been  finding  it  jp  gnodoye.  Ottawa  .'pomed  to  only  a  corporal's  guard 

Thi.s  is  sound  advice:  and  i,  is  a  pity  OlOl'e  and  m(jre  dilficult  to  justify  the  tradi-  piovp  at  the  airport  that  it  had  remaining  behind  to  look  after  the 
that  is  is  not  dinned  into  the  ears  of  inves-  ti'’’R'd  free  trade  policies  of  the  Liberal  I’arty  taken  Mr.  .st.  Laurent  to  its  heart,  governments  business  in  the  Com- 
tors  more  often  than  it  is.  K.xperience  over  a  this  country  in  the  light  ot  recent  develop-  Ottawa  did  not  .vay  goodbye  to  a  mons.  When  he  had  .said  goodbye 
long  period  of  years  shows  that  the  great 


with  dipiomaL'.  cabinet  ministers  snort  statement  nur  mayor  ha,s  "No."  she  replied.  "1  think  he.  ' 
and  VIP'.S,  all  wing  for  a  hand-  oiade  since  she  took  office.  pretty  well  knows  tvhat  to  do."  1 

.'hake  and  a  greeting,  there  was  <•  Asked  if  she  had  packed  his 

something  pretty  clo.'p  tn  affection  cabinet  was  there  in  big  Madame  St.  Lauren,  said: 

in  this  goodbye.  Ottawa  .'eemed  to  (neasure,  only  a  corporal  s  guard  'Hp  parked  evervthing  himself: 
prove  at  the  airport  that  il  had  remaining  behind  tn  look  after  the  |^p  won',  let  anybodoy  do  that  for 
taken  Mr.  St.  Laurent  to  its  heart,  government  s  business  in  the  Com-  him.”  "  1 

Ottawa  did  not  .vay  goodbye  to  a  mons.  When  he  had  .said  goodbye  then  asked  if  she  would  ' 


merit.'  in  the  field  ol  inlertiationrll  trade.  Ihe  Piimc  Mini.'ter;  it  said  it  to  its  own  all  hl.s  Privy  councillors.  Hon. 
adt  er.se  tri'rid  (if  our  trade  lialatice.s  during  Cucle  Louis.  .James  Gardiner,  senior  privy  coun- 

the  pa.'t  y(-ar  and  the  (‘tfects  ot  import  (•oni-  Fiiiud-"  it  seemed  the  prime  cillor  present  uncovered  and  cried 
lietitioil  on  certain  of  Canada’s  It-ading  in-  had  Ih-m.van.ls  of  them,  '‘'hree  cheers  for  the  Prime  Min- 


ma.s.s  of  iiive.stors  display  a  woeful  lack  of  f’dverse  trend  of  our  trade  balances  during  Cncle  Louis, 
interest  in  “their"  companies — for  the  ten- '  of  import  com-  (.Yieud-"  a  seen 

.share  stockholder  is  an  e(|nal  partner  in  any  I’etition  on  c(‘rtain  ot  (  anada  s  leading  in-  bad  ihou.- 

bii.siness  with  the  1  h'liisund  share  stock-  diistries — textiles,  electrical  machinery  and  , 

holder  —  more  parlicularlv  during  periods  electrical  g'oods  atld  steel  for  example  —  a  large  turn  out.  .such  a  big  hearted  cl'"ti"K  the  traditional  "Tiger.’ 
when  operations  ai'e  profitable  and  satisTac-  giten  the  administration  in  Dttawa  -endoff  11  '•  ^'hile  tn  work  his  way 

tory  (litidends  are  being  jiaid.  If  a  dividend  con.'idei  atile  reason  for  conc('rn :  with  ’the  ...  through  the  diplomats.  Hon.  Hubert 

is  pas.sed.  or  reilnced,  a  certain  element  losnit  that  it  already  has  retreated  in  some  \f  thore  ua,;  an  affeciionate  s'virl  fiuerin.  dean  and  Ambass.aHor  to 
among  the  .shareholders  ma,v  show  enough  degree  from  its  free  trade  policies.  Lvidence  the  Prime  Minuter,  there  were  France,  said  something  in  French. 


ver  recall  .such 


'I'his  was  heartily  given,  in- 


She  was  then  asked  if  she  would 
like  to  be  going. 

"Not  me."  she  answered.  "I  am 
afraid." 

I.aler  Hon.  Douglas  Ahholt  re¬ 
called  lo  Ihe  writer  that  Mrs.  .St. 
Laurent  nnee  told  a  party  of  peo¬ 
ple:  "Ihe  first  time  I  fly  it  will  be 
as  an  angel," 

’I’he  air  foree  was  out  lo  see  the 
Prime  Mini.ster  go  too.  In  all  his 
splendid  clothe.s  and  decoration.'  ' 


interest  to  attend  the  annual  meeting  and  lacking  that  it  may  be  forced  to  pttip  eddies  of  emotion  too  for  the  So  for  that  matter  did  Dr  Wemer  ^  splendid  clothe.s  and  decorations 

ask  a  few  questions  but.  even  under  tho.se  depart  further  still  therefrom  as  it  becomes  others  nn  the  trip,  for  instance,  Dankwnrt.  the  German  Ambassa- !  Marshal  C.  R.  siemop 

circumstances,  the  majority  will  remain  di.s-  more  evident  that  (.'anada  cannot  Alderic  Gmslouls.  for  many  years  dor  who  also  slifiped  him  a  letter.  I  ^ot  far  from  him  was  Airman 

interested.  affoid  to  remain  a  tree  trade  island  in  a‘confidential  man  to  the  P.M.  He  Clutching  the  letter  and  the  !  Warren  Gibson.  Far  apart  in  rank, 

To  wait  until  the  operations  of  a  com-  •"£’3  of  protectionism  and  bi-Iateralism.  taking  off  for  a  trip  around  Oiayor's  white  parcel,  the  prime  both  had  oommon  interests  in  get- 

pan.V  have  beg'un  to  .sour  before  starting  to  It  would  be  just  as  well  if  the  government  the  world  and-hi.s  adoring  and  ad-|  minister  continued  his  Slow-motion  Jing  (b^ir  Prime  Minister  away. 


interested.  afford  to  remain  a  tree  trade  island  in  a 'confidential  man  to  the  P.M.  He  Clutching  the  letter  and  the 

To  wait  until  the  operations  of  a  com-  protectionism  and  bi-Iateralism.  was  taking  off  for  a  trip  around  mayor's  white  parcel,  the  prime 

pan.V  have  begun  to  .sour  before  starting  to  It  would  be  just  a.s  well  if  the  government  the  world  and- hi.'  adoring  and  ad-' minister  continued  his  slow-motion 
show  CUrio.'ity  a.s  to  Iiow  the  companv  is  at  Westminster  should  decide  to  abandon  miring  family  hung  around  him.  tour  of  progress.  Then  he  spoke 
doing  is  tailtamoiiut  to  locking  the  stable  imperial  preferences  ;  for,  otherwise,  it  would  dung  to  him  to  the  la.'t.  The  -Gro.'"  French  to  the  Indonesians  and 


twin's  mss  n«s  ’• 

Bank  of  Montreal 


WORKING  WITH  CANADIANS  |N  tVfPV  WALK  O'  II'E  SINCE  18,7 

_ APtl 


ifOu/'  tefW'fi? 


Vi  liHl  is \«///- presenl  iiixeslinenl  reliirn? 

Do  Mill  ihink  there  is  room  for  improiemenl? 

hy  not  \  isil.  jihone  or  w  rile  our  neare.si 
ofhee'f  \\  e  I  hink  we  ean  he  of  sen  ice. 

Burns  Bros.  &  Company 

Mr.MBFRS:  The  roronto  Stork  F.xrhange 
Private  wire  system  to  New  A  nrk  and  branrhes  in  Canada 
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7R  .^pjirl*  .^1. 


MONTRIAl 


fining  tfHltamOMllt  to  lockinjr  thp  st.qhlp  imppl’ial  Jjrpfproncr.'^ ;  for,  otherwise,  it  would  Clun^  to  him  to  thr  la.st.  Thp  'Gro.s"  Fr<*nrh  to  thf*  Indonrsians  and  Finally  all  WDrr  aboard.  Thrn 
door  after  the  horse  is  gotie.  Ihe  decline  in  appear  tnevitable  that  Ottawa  .shoilid,  sooner  had  hi.'  fine.'t  hour.  The  photo-  switched  from  one  tongue  to  the  the  plane  seemed  to  defy  all  laws 

corporate  fortunes  sets  in  long  before  there  or  later — probably  sooner — be  forced  to  take  graphers  *onk  his  picture.  Thi.'  was  other  according  to  nerd.  as.  instead  of  going  forward  It 

i.s  ailY  .'C,  ions  impairment  in  earning's  or  in  the  initiative  in  this  matter.  It  would  be  ’he  ultimate  in  hli.ss.  He  said  goodbye  to  Master  Mar-  began  to  back  up  while  the  crowd 

dividend  pa.\  ments:  and,  if  the  .shareholdor  much  preferable,  however,  that  the  whole  The  Prime  .Minister  said  a  him  , tin.  .'on  of  W,  R  Mar, in  in  his  gasped.  Jt  is  the  only  Rf.'AF  plane 

takes  an  intelligent  interest  in  his  ini'esf-  |  , sy.'tem  of  imperial  preferences  be  scrapped  farewells.  He  started  when  office.  He  reached  over  intn  the  with  reversible  propellers.  The 

merit,  he  will  .sa\'P  himself  a  g'roaf  deal  of  |  by  mutual  consent.  Ihe  go,  out  of  his  car.  He  held  a  crowd  to  .say  a  word  to  Senator'  big  machine  with  the  Canadian 
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HINTS  TO  INVESTORS 


I  far  as  tha  CNR  wil)  grant  rnn- 
l.sidnrably  lfm-»r  frpight  ratps  than 
thp  $l,fi3  ppr  Inn  which  has  hppn 
in  pffpct  in  the  past  for  the  dis¬ 
tance  between  the  mine  and  the 


Sask'n.  Government  Defends 
Crown  Companies  Managem't 


THE  FINANCIAL  TIMES.  FERRI'AHV  12,  IS-SA 

I  INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


The  Newsprint  Stocks 

Reading  through  yniir  special 
pulp  and  paper  i-ssiie  nf  last  week, 
it  .seems  to  me  that  the  prospects 
for  the  newsprint  companies  are 
still  bright.  1  realize  that  the  .stocks 
of  most  nf  these  companies  have 
gone  up  on  the  market  of  late, 
hut  would  appreciate  your  \alued 
opinion  as  to  whether  any  of  them 
would,  over  the  next  few  years, 
pay  for  a  purchase  at  existing  mar¬ 
ket  prices.— eV.^.M..  Saint  .John. 

.^t  pre\ailins  market  one  may 
obtain  an  a\erage  yield  of  about 


I  Special  to  The  Financial  Times - 

Ishingle  business  in  Canada  for  19.5.'ii  What  the  saving.s  in  this  direc-  Regina.  —  Quite  unrepentant,  of  the  Provincial  goveinment  Mr.  ".St.  1/awrence  Corp.’’  A  study  of.W'.  Moran,  Green.shields  A:  Co.  Al- 
INQUIRIES  from  subscribers  In  jof  which  Building  Product.s  i.s  a  lion  v\'ill  amount  to  in  concrete  f^.-  e.xcursions  into  the  declaied^  that  a  ^total^^  of  this  company  is  available^  died  Bldg.,  Montreal.) 

regard  to  their  investments  ond  leading  if  not  the  leading  com-  terms  will,  nf  course,  ha\e  toaiz  ait  realm  of  business  arc  concerned,  elecliified  H.  f.  Hood  *  (  o.  Montreal.  The 

.‘tauuiK.  II  noi  me  leaning,  coin  .Saskatchewan  last  year,  "the  common  shares  are  recommended  ■■•f’he  Business  Cvcle."  The  .fanij. 

P  ,  f  t’  h  h  Production  i.s  up  about  30  actual  operations  next  Spring  and  the  C.C.E.  government,  now  about  greatest  rural  power  tie-up  in  any  for  earnings  and  canital  gain.  3,.y  oftth  issue  nf  the  Shearson  Hatn- 

THF  ctri'AMriAl  TiMFc'heMe.!/!.  P^r  Cent  over  19.')2.  and  the  year  Summer  before  an  accurate  answer  to  face  the  legislature  here,  ap-  year  for  any  province  in  the  his-  lAddrc.ss  H.  C.  Flood.  360  St.  .James  mill'*  (to',  bulletin  discu.sse.s  hank 
i.,  ,  .  .  M  ^  u  f'-u-iA  -A  #  AA  y.ora  ni«rAn  0081’^  to  bo  ifitcni  ( •  ii  (ipfondinff  toiy  of  Canada.  Hp  rnainlainod  Street  We.'^t.  Montreal. ►  (’redit  and  biisine®^  eircle  trendfi 

relioble.  fo.r  and  unpre,ud.ced.  fini.shed  strong  in  term.s  of  output,  can  be  given.  !  *  .1  L  . neiencnng  ks  Saskatchewan  Power  .  ,  ,  1  Add  e^ Shea-^son 

but  beyond  the  exercise  of  core  In  fact,  .shingle  production  has  ex-  As  to  the  Seaway,  the  period  of  !.  ‘i  '  .  crown  \  w  Corporation  had  reduced  the  power  (.New  York  i  or  132  St.  .James  Street 

jlNA'S'AL"  liSitrSo,  ■■"I'll  ir'  ».n„r  y..r  «  .9.W.  Th.  cn.pl.U.n-  i;,  .  . 

sume  responsibility.  value  of  output  .should  be  .similarly  if  it  ever  gets  slarted-makes  U  un-  addrc.ss  given  here  by  Hon,  G.  picparcd  bv  Burns  Bros,  and  Co.,  ..p^g^  Tubes"  This  corn- 

inquiries  must  beor  the  signo-  P>-i"  "f  ‘^e  pro- ;  ,eallstic  to  spoak  of  it  now  as  being  gol^  ccc"  Insurance  The  company  is  in  a  strong  dtsciV^sed  in  the  current 

ture  and  oddress  of  the  writer  in  duct  remained  constant  during  the  gbiy.  to  make  an  appreciable  dif-  People's  E'orum  here  I'*’*'  several  insurance  business  fi)’!)hcial  position  and  shares  are  bulletin  of  Canadian  BiisJneas  Ser- 


relioble,  foir  ond  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  cannot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 
should  accompany  oil  inquiries. 


The  general  insurance  business 


Street  West.  Montreal. i  credit  and  business  circle  trends. 

...  ...  I. Address  .Shearson.  Hammill  *.  Co. 

(.New  York  I  or  132  St.  .Jame.s  Street 
•'Mimiesota  and  Ontario  Paper".  West.  .Montreal. 

A  rc\  ieu  of  this  company  has  been  ...  ...  ... 

prepared  by  Burns  Bros,  and  Cn.,  -page  HciWy  Tube.s"  This  com- 

loronlo.  The  company  i.s  in  a  strong  i.s  di.«ciis.sed  in  the  current 

financial  po.sition  and  .shares  are  bull'etin  of  Canadian  Business  Ser- 


year.  Shingles  ordinarily  account  fcrcnce  in  oic  >hiptTicnl.s  to,  the  Two  prc-.-ic*.  iona!  caneu.'sos  ha\'p  Sa.'ska tchewan  govrinmonl.  virr,  Tnronla  Othor  items 

fnr  r]rxct^  tr*  SO  fkiis  /Niit  i.ro  e  l-,  ^  alicadv  boon  hold  in  addition  to  doclarod.  had  skvrockotod  voar  ♦Addrr.-js  Burn.-*  Bros,  and  Podoial  Grain  and  Canada  Wi:« 

for  close  to  .so  pe.  cent  of  the  out- 1  u.S.  for  quite  a  while  to  come.  a'^nferonce  wUh  he  movinci!."  by  -V^  44  King  Street  West,  Cable.  i.Addre.ss  George  Arm- 

put  of  the  roofing  paper  industry  i  a.s.sume  that  Sleep  Rock,  council  of  the  C.C.K.  ‘‘"i'  together  with  the  Guarantee  Toronto. )  l.strong.  1804  Royal  Bank  Rldg., 


prr  rrnt  on  thp  sharps  of  a  — . . -  ■  * 

group  of  Canadian  newsprint  pro-  a  prominent  role  in  the  recent 
riueers  which  have  a  good  record  general  advance  in  the  stock  mar- 
of  operations  over  the  past  few  kot;  all  of  them  having  registered 
years:  for  example.  Abilibi,  with  a  greater  or  lesser  gains  since  the 
yield  of  around  R4  per  cent;  Con- ’  beginning  of  this  year.  You  would 
.soltdated  with  a  yield  of  about  have  to  make  your  own  decision  as 
per  cent;  Powell  River,  yielding  whether  the  present  juncture 


-  -  -  . . •  - a,s.*;ume  that  islcep  Bock,  council  or  the  (J.C  .K.  uun  uiv  ^.fuaianirr 

and  this  mav  be  presumed  to  apply  .  ..  .  .  h  u  j  tzv  ....  tw.^  ,  ..  r  idelity  Co.,  c.id  $>.500.00(1 

,  •  ^  ^  •  by  that  time,  will  have  made  con-  LiAtening  to  our  critics  of  gov-  u  KniiA.s...  -  u. 

to  the  company.  Raw  material  costs  ^  ^  u  'a  ernmcnl  in  busine.ss  heie  in  Sas-  .VA  .  '  .i  bolu\i  .  In 

.  ,  is.deiable  progro.<s  towards  bund-  ,  V  v  '  ikil  m  •’that  with  the  government 


.  «  u  r,  A  4^  K,.,z  ducrsified  portfolio  and  wish  to 

about  .1  per  cent.,  and  Price  Bros,  be  a  good  lime  to  buy  the  .  ,  .  u  i_ 

vA  ♦  4u:  include  a  unit  of  the  building  in- 

yirldinc  about  .5  2-3  oer  cent.  newspimts.  as  this  department  .  .  ^ 


appear  to  have  been  fairlv  stable,  . 

,  ‘  ing  up  its  ore  shipmcMils 

and  19o3s  report  should  show  a  ,  ,  ,  ^ 

,  least  some  of  the  edge 

better  margin  of  profit.  ,  .  ,  . 

.^noitages  from  which  tr 
When  you  .peak  of  the  ratio  pending  it.n  laconitc  dc 
being  too  high'-you  are  .speaking  .suffering, 

in  relatixc  terms,  of  cour.se.  That 
i.s,  one  as.siime.s  that  you  have  a  ~ 

ducr.sified  portfolio  and  wi.sh  to '  Dom.  Engineering 


kalcheuan.  and  particularly  the  ,  , ..  , 

ing  up  its  ore  .shipments  to  take  al  opposition  in  the  1.  gislature,  one  dmient"  to  ,’he 

least  .some  of  the  edge  off  the  ore  would  come  to  the  conclusion  tha  Saskatchewan  in  forcing 

.‘■ihoitages  from  which  the  indu.’^ti>,  ^  pieccdent  .j|j  in.su.ance  companii.^  tu  dias- 

pending  it.s  laconite  devclopmcnt.s,  the  world  to  go  into  busine.ss,'''\Mr.  opollf ■ 'T-ha raed  *''ii 

L'  •  Lr  c  a  miLims  charged  in  baskauhewan 

IS  .said  to  be  .suffering.  ^Ku/iaK  saict.  eoniuanies 


the  government 
bu.siness  it  ha.-; 
benefit.  to  the 


^  /-*  L'  4  I  !•  u  j  j  *  people  oi  ^asKHicnewan  in  lorcing 

,  the  C.C.F.  e.stabli.shed  a  precedent,,,!  in.su.anee  companii.,  to  dras 

nenl  fh  M  ■'‘'bice  t.  eir  rates  and  pre- 

ncnt.s,  the  to  go  into  business,  Mr.  Saskatchewan 

^Mi/iaK  saio.  ,,  companies 

'  ‘  Governments  m  business  are  as  were  increasing  rate,  in  all  other 


"Inve.sln'.enls".  A  broad  li.st  of  „ 

bonds  and  eriuitv  .securities  are  re-  Westminster  Paper  Co. 
ernmnended  for'  Febniarv  invest- 

ment.  bv  A.  K.  Ames  and  Co.  I.IH..  ‘  ^ 

Toronto:  The  vields  li.sted  range  are  recom- 

from  3.69  to  iV32  per  ceint.  (Address 

...  -.,n  D-..  diAidends,  (.Address  H.  .1.  Bird 


.A  F,  .Ames  and  Co.  Ltd..  320  Bay 
.Stieet.  Toronto.) 


381  Hornbv  Street,  Vancouver  1. 
B.C.) 


yielding  about  .3  2-3  per  cent,  newsprints,  as  thi.'  department  ,u  r, 

^  ,  /..tc  du.stiy.  In  comparison  with  Dom- 

All  nf  thc.se  companie.s  have  makes  no  pretence  of  foretelling  ,  a  r-  r  o  -la 

,  ,  ,  ,  ,  ...  inion  Tar  and  Gypsum  Lime,  Build- 

eai'Tied  rii\’iH<-'nH^  and  extras  —  how  the  .^tock  market  may  act.  Vve  •  r»  .«  •  •  •*  ,  - 

eainrn  ni\ loenns  ann  cxira.s  ,  ,  mg  ProducUs  ratio  Ls.  if  anything, 

A^’hpTi*  ^xtra?  ar#'  hein?  naid  —  at  think,  ho\\’e\’eri  that  we  are  safe  .  ,  , 

vnciP  extras  are  oring  pain  ai  lo«er.  although  the  pay-out  ratio 

current  rate  with  a  good  margin  m  .saying  that,  even  at  todays.^  considerably  lower  and.  in  the 
to  .spare.  La.st  year  and  19.32  were  higher  market  levels,  shares  of  Gvp.sum.  the  vield  Ls  about 

difficult  years  due  to  incidence  of,  these  companie.s  conld  be  bought  ,  Building  Pro- 

rising  eosts  and  the  lo,ss  nf  ex-  today  wah  comparative  confidence 
change  on  the  U.B.  dollar— which,  higher  market  le\'el.s.  and  pns- 

I  ui  •  j  j.  j  j  ,  The  expansion  program  of  the 

for  .some  vears,  had  been  a  not  "'hly  increased  dividend  return,  ,, 

..  ,  years  has  cost  'according 

mcon.sirierable  factor  in  earnings  over  the  next  few  yeans.  i  to  company  balance  .sheets)  about 

of  the  newsprint  companies.  $3,41.3,000  and  in  toms  of  the 

Companies,  for  rea.sons  of  cus-  Buiiamg  rroducrs  intake'  of  funH-  anz-nimt-  fm- aUrv.u 

.  j  u  u  ...  I  •“Old  Building  Products  at  ,38  of  fund.'-,  account.-,  foi  about 

I  To  me  I*  200(1  will.  ha\’e  been  a  t  tern  pt-  •  *^5  npi‘  cr)  »3 1  f»f  t  1a/»  c  i  ‘i  o  iv»  n  1 1  z-.  / 

'  after  holding  it  since  19.37.  and  I  of  the  !i>l.i.9  million  ot 

tng.  in.sofar  as  po.ssiblc.  to  hold  the  .  cash  inllovv  durinE  the  neriori 

,  ,  .  am  considering  purchasing  the  "  uniow  am  mg  me  peiioo. 

price  line  in  the  face  of  higher  Diviriend.s  have  accounted  for 

u  1  ■  ^  understand  that  the  company  ■'omcihing.  o\ er  35  per  cent  of  thi.s 

'  With  .*Jomewhat  lower  income  tax  .  .  ,  ,  latte;  ;4nd  uorkintr  faniiwi 


a5:.'iump.s  that  you  have  a  government.^  themselves.” 

ed  portfolio  and  wish  to '  Dom.  Engineering  mI*’ Kuzmk'‘aJ;mMcd.  opm-ard""4 

a  unit  of  the  building  in-  ,  3,,,  interested  in  the  common  crown  corporations.  They  had  or- 

In  comparison  with  Dom-  *  i  /  r\  •  r.*  i.  sani/.erl  many  more  paid  fo  bv  the 

^  Mil  Dom  nion  Kngmrenng.  It  •<^^a  *u^\. 

r  and  Ovn^siim  T  ime  RiiilH-  people  of  La  iada.  and  then  at 

•  .  '  has  been  recommended  to  me  by  a  opportune  limes  had  .sold  them  to 

nets  ratiO  is,  i  anyth. ng.  good  stock  to  buy  for  friends  at  a  fraction  of  the 

(Ithouah  the  pay-out  ratio  i^c-estment.  Would  vou  plea.se  "T/'o  -ome  .f  .),o  a,)„o.omsn,s 
ierablv  lower  and,  in  the  ,  ,,  ,  .  --ome  of  the  athicvcments 

favour  me  with  any  information  - 

Gypsum,  the  yield  Ls  about  .  ,  ,  ...  .  .  — 

you  may  have  available  with  rc- 

bettei  than  Building  Pro-  operations  of  this  com-  i  aa  i  TL  CJ'm. 

pany  and,  if  you  care  to  do  so,  LetrerS  TO  I  hO  tdltOT 


pro  Vinces. 

■  Mr.  Kuziak  declared  that,  he- 
’  cause  private  enterprise  would 
only  operate  for  a  profit  and  that 


‘■Westi'iii  Oils"  .A  number  of 
compame?  are  discii.sseri  in  the  cur¬ 
rent  bulletin  of  navidxnn  and  Fom- 


gam-zed  rnany  more  paid  fo  by  the  telephone.s  could  onlv  be  made  Included  are  Bailey 

people  of  Canada.  ami  then  al  populated  localities  Snlbiirn.  Calvan  and  Merrill  Pete, 

a  oppor.unr  times  had  sold  them  to  ,  Addrr.s.s  A  R.  Davidson.  320  Bay 

„■  their  friends  at  a  fraction  o^  the  ,^^0  over  this  ulilitv  to  give  serv-  Toronto.) 


LATEST  REPORT 

Aik  y*«r  lnv«tl?M«l  Dtolw 
far  III*  loMit 
aad  Pratpactut  a( 


"Pembina."  .\  map  of  this  new 
field  has  been  made  available  by 
Wisener  A  Co.  Ltd.  Toronto.  It  i.s 


,  ,  .  ,  am  considering  purchasing  the 
price  line  in  the  face  of  higher 

stock  again. 

ensLs.  ,  .  ... 

,,,,  ...  1  understand  that  the  company 

With  .somewhat  lower  income  tax  .  .  ,  ,  ,  .  ,  ,  ~ 

IS  lust  about  through  with  their 
requirements  and  an  improved  re-  ,  .  ,  . 

,  cxpan.sion  and  that  they  have  paid 

lationship  between  Canad-  an  and  ,  ,  ... 

for  all  this  out  of  earnings.  Do 
American  dollars  during  latter  por-  .u  ,  .1. 

you  think  the  price  earnings  ratio 
tion  of  year,  indirations  are  that  ■  ,  .  ,  ,  .  ... 

:s  too  high  fnr  a  purchase  at  thi.s 

19.33  reports  mav  show  net  earn-i.. _ ,  ,,,  ,  . 

^  time?  Would  vou  care  to  gi\e  vour 

ings  at  lea.st  as  good,  po.ssiblv  _  .  '  ,>.  •  ,  . 

-  .  I  .  comments  on  their  sales  for  19.i3 

somewhat  better  than  19.32  figures.  possibility  of  an  increased 

There  are  no  .signs  of  any  material  ,he  near  future, 

slackening  in  demand  for  new.sprint  c  c-  a  Dntarir. 


The  expansion  program  of  the  hazard  an  opinion  as  to  the  early 


investment.  Would  you  plea.se  As  to  .some  of  the  achievements  *:•  •>  *:• 

favour  me  with  any  information  ,he^ 'mlenhonp  "Pembina"  A  map  of  this  new 

you  may  have  available  with  re-  operated  by  the  Bell  Telephone  in-  ifl'l available  by 

gard  to  the  operations  of  this  com-  •  .  ,  cj*.  tercsts  with  onlv  some  3.460  tele-  " '“''"er  A  Co.  Ltd.  roionlo.  It  is 

panv  and  if  vou  care  to  do  so  Letters  TO  The  tdltOf  phones  in  the  cities.  Bv  1944  the  «ecempamed  by  an  explanation 

pany  and,  if  you  caie  U.  do  so,  ox^anded  -“heel  showing  the  companies  with 

hazard  an  opinion  as  to  the  early - 4- Onn  .subscribers  and  from  "44  'mpm  tant  -“takes  in  the  new  de- 

prospects  for  the  company.  I.ABOFR  I’MON.S  AM)  I  to  19.33  it  had  expanded  to  l()4,(lon  A  w'ina 

P.  F.-Fort  William.  FNFMPI.OYMENT  '  telephones. 

-P  vHitor  The  government,  the  minister  .  . 

Stock  of  Dominion  Engineering  ini  r.mior  claimed,  .lad  gone  into  the  air 

Works  J^ld.  is  .selling  today  at  clo.se  I^^ar  Sir:  transport  bu.siness  at  a  time  when  "Trans  Mountain  Oil  Pipe  I.inr," 

to  it.s  19.33-34  hi"h  of  26-'u  Market  Deei.sion  of  the  two  .--enior  labor  it  became  evident  that  thi  north-  This  company  is  reviewed  in  a 

'  .  ''  *”  '  ^  groups,  tho  Trades  and  Labor  Con-  land  was  an  aiea  of  great  na-  biillotin  by  Grf enshielrts  Ai  (’n. 

low  in  195.^  was  19.  At  current  gi(>s5  and  the  Canadian  Congress  of  tmal  resources  which  could  only  Montreal,  'i'he  share.>  are  recardeo 

market  of  around  2.3-26', j  stock  Labor,  to  di.-imiss  their  differences  be  developed  bv-  a  modern  air  as  an  attractive  gi-ovvth  invest- 

gives  an  indicated  yield  of  only  undertake  a  joint  campaign  to  service. _ _ mejit_at  thi^resent  tii^.  i.Aiidress 

"  I  ■  (omhat  unemployment  is  a  move 


prospects  for  the  company. 

P.  E'.— F'ort  William. 
Stock  of  Dominion  Engineering 
Works  Jjld.  is  .selling  today  at  close 
to  its  19.33-34  high  of  26-''i.  Market 


I.ABOIR  I’MONS  AM) 
INEMPI.OYMEVT 

To  the  FJditor 
Dear  Sir: 


CALVIN  BULLOCK 


.something,  over  .35  per  cent  of  IhL.  around  2.3-26', j  stock  Labor,  to  dismi.ss  their  differences 

ifttir.  fjai.rr)  nA  L  xrr  4  '  811  iudicHtod  vicld  uf  ohIv  Undertake  a  ,Kunt  campaign  tn 

latte.  li,.mc,  and  woiKing  capital  .  ,  tomhat  unemployment  is  a  move 

increa.se  about  .33  per  cent.  .Aver-  ^  cent  on  logulai  public  commendation, 

age  eacning.s  per  share  in  the  1946-  dividend  rate  of  60  cents  a  Unemployment  is  said  by  the  uninn- 

39  ro-rirwg  „ K  ..i  fi'),)  siiHrc  (paid  in  semi-annual  divi-  )-=ts  to  have  reached  the  .300.006 

.92  peiioci  were  about  ,S.J.2.J  ann  ^  mark  and  to  be  still  climbing.  Pre- 

average  dividends  $1.51.  The  ex-  -“haic)..  Last  our  post-war  peak  was  in  the  la, e 

pan.sion  in  plant  averaged  around  however,  an  extra  of  40  cents  winter  of  19.30  when  .312.000  Can- 

80  cents  annually  in  contrast.  '"grease  ad.ans  vvero  out  of  work. 

,.  from  the  1932  extra  of  :!0  cents  a  sin«  e  cau.-e  of  nui 

It  ],<  niflieult  to  assume  in  ihi.*  .  •  ■  pre.‘;ent  high  unemployment  but  one 

•  1  h  a  I  e.  On  total  distl  ihutions  for  facior  w  hinh  thr*  ti'adr'  iinioTi  p  roi  I 

era  of  national  expansion  that  the  _  ,  ^  me  tiacte  union  gionp 

.  I9.-).i,  however,  indicated  vipld  at  can  directly  influence  is  the  co.sl 


.32  peiKXi  were  about  ,3(3.23  and 
average  dividends  $1.51.  The  ex- 
pan.sion  in  plant  averaged  around 
80  cents  annuallv  in  contrast. 


dend.s  nf  30  cents 


I  hr^c  .'iime.v  loM mg  keen  >nW,  (ki.v  ik/i  fTrivernenl  iip/'enrv  rtf  a  ntntirr  rtf  rtcord  only. 


Fomewnat  oetter  man  im.9Z  iiguies.  po.<,.ibilitv  of  an  increa.scd  H  ‘-s  difficult  to  as.sume  in  thi.- 

There  are  no  signs  of  any  material  ,he  near  future.  p>'«  of  national  expansion  that  the  L  ^  H 

Slackening  in  demand  for  new.sprint  S.G.A.-Ontario.  company's  building  program  is  al  ’  " 

in  U.S.  market-where  by  far  the  you  may  know  that  a  further  $1  an  end  and  testimony  to  thi.s  may  b''ovailmg  mar  ot  is  on  v 
greatrsf  proportion  of  Canadian  mj|i,on  dollars  is  now  being  .spent  op  found  in  the  balance  sheet  ’ 

rrnduction  is  absorbed  and.  while  ,hp  company  on  a  paper  mill  “bowing  an  extremely  higii  amount  "  •“on‘P"‘''at  nie 

the  recent  rise  in  the  Canadian  adjacent  to  the  roofing  plant  at  Kovernment  ponds  which,  local-  t'onmion  stock  bv 

dollar  vi.s-a-vis  the  U,.S.  dollar  is  Edmonton:  and  this  addition  Ls  h'.  would  have  little  other  u.setui  ‘‘-day's  standards:  and  it  s 
not  too  welcome  a  development  foi  scheduled  for  completion  early  this  function  Inan  to  provide  lunds  tor  disposition  on  the  pait 
the  newsprint  companies,  it  is  ,.^3,.  j  ige  other  building,  it  was  e.Npan.sloii.  Street  "  to  anticipate  a  , 

doubtful  whether  it  will  go  much,  done  out  of  earning.s.  .As  to  an  increa.se  In  dividend,  it  operations  for 

if  any.  further.  \Vc  do  not  consider  the  current  can  be  .vaid  that  the  tirniiig  :s  not  ‘''laiktt  to  tamings 

Consolidated,  Powell  River  and  price-earning.s  ratio  to  be  out  of  tlie  be.-il  in  view  01  indii.-try  gen-  ‘ 

Pi-ice  all  are  more  or  le.ss  exclti-  i;ne  in  view  of  the  past  record,  eraliy  this  year.  Likewise  almo^ugh  b'  «  P  - 

sively  newsprint  producers.  Out-  Over  the  1946-32  period,  this  ratio  the  lion's  .share  of  the  expansion  ^  pleasing  picture 

put  of  Abitibi  is  more  diver.sified  averaged  9.8-1  .so  that  the  curienl  would  seem  to  be  ovei,  even  if  onv  purchaser  of  tin 

and.  through  its  association  with  price  of  38-')i  pre.sumes  earning.^  of  assumes  earning.s  in  19.3, i  ot  .sav  rb'iuinion  Engineering  V 
the  Koerner  interests  in  British  about  .$3  75  per  .share.  .Although  .'s.i.pu  and  close  to  $4.00  in  19.;L  '''  range  of  pi-odut 

Columbia,  it  i.s  in  the  lumbering  thLs  would  represent  a  sharp  in-  me  $1.80  dividend  is  clo.se  to  the  P'^'ding  paper  machines,  pi 

industry  of  that  province.  ThL-  crease  over  that  for  1952  of  $.3.24  seven  year  average  of  le.-.s  than  do  bines  and  other  hydro-clcc 

aceounl-s  fnr  the  higher  than  aver-  per  share  this  appears  rea.sonable.  per  cent  of  earnings.  eqviipment  and  many  tvpc 

age  yield  on  the  slock  of  that  com-  Grounds  for  thi.s  opinion  may  ^  further  lactoi  .--hould  be  ic-  ‘‘’biery,  machine  tools,  e 

[panv,  oossiblv  be  found  in  the  results  _ .,„a  ,  .i.  -i  controlled,  through  major 


.Addifionnl  /,,„e 


prevailing  market  is  onlv  about  4  ^  producing  goods.  nicrc  ho'c 

bcKui  repeated  warnings  that  Can- 
per  cent.  3fj3  could  price  it.s  goods  out  nf 

This  is  a  somewhat  meagre  rate  Ibe  market.  Our  rising  impnits  and 
,  .  .11  falling  exports  indicate  not  onlv 

of  return  on  a  common  stock  bv, .  ,  j  . 

-  that  high  prices  of  our  products  are 
todays  standards:  and  it  suggests  a  limiting  their  sale  abroad,  but  that 
disposition  on  the  part  if  the  many  of  our  goods  can't  even  hr 
Street"  to  anticipate  a  continued  •“fid  b^re  in  Canada  in  competitmn 

With  foreign  imporU<  At  November 
high  rate  of  operations  for  the  com-  j  19.3,3,  the  average  wage  in  manu- 
pany.  Market  to  earnings  ratio  —  facturing  industries  in  Canada  vva.s 
onlv  about  8  to  1  011  basis  of  19.32  $1-^"  hour.  .At  the  close  of  th" 


iccciit  war  this  average  wage  wa.s 
cai  nings  nf  $.!.01  a  .-haic  piesoiits  (|.|g]  anKiuiit.  67  cents 

a  more  pleasing  picture  tor  the  an  hour. 

would-be  purchaser  of  the  slock.  I  here  are  mniiy  ot3ier  factors  in¬ 
fluencing  unemployment  in  Canada 
Dominion  Engineering  Works  has  but  there  is  general  agreement  that 
wide  range  of  pi-oduction,  in-  high  industrial  wages  are  a  princi- 


The  newsprint  issues  have  plaved  now  announced  for  the  asphalt 


A  further  lactor  .--hould  be  rc- 
memoered  for  I>i.33  and  especially 


iSTHrLANBOFINOUSTRIALBPPORTllNlff^^ 


L^i»ic 


mmm 

EXTENDS  AN 


% 


TO  INDUSTRY 


POWER  RESOURCES 


TRANSPORTATION 


BASIC  INDUSTRIES 


PLANT  SITES 


Huq*"  rr<oijrc4*S  of  pot<»nhil  vvaIp?p 
power  of  more  tki^ri  11  million  H.  P. 

witk  -ivAiUble  power  1 ,358,000  H.  P. 
N(Rtur«il  Gas  assured  m  tKe  ne^r  future. 


four  railwisy  $ystr»ms.  Modern  Hiqk- 
ways  A, rime,  to  m,,-,  c-n.o.<  ,>1 
Worlri,  rj4(»p  vr,  skip,  ply  «ll  yzv 
round  b^lvvnen  Bnbsk  Calun(bi4 
k.srbO'jrs  nnd  World  rointi. 


Bniisk  Cclumbc  nbp'jnd,  m  kue* 
revpiiree?.  Rive  Industrie?  mcluS? 
Forerry,  Mining,  Aoricultur*  gnd 
Fiskinj. 

Before  you  decide  on  «ny  locstion, 
inve'tioate  Bntisk  Columbn.  Dote 
4V4,lsb!e  on  industrial  site?  in  4II  areas 
for  ligkt  and  heavy  industries. 


,  .  ,  .  ,  ‘  ownership,  bv  Dominion  Britig, 

for  19.14 --rcdnei ion  in  looeral  in- 

.  Co.  l.td.  blit  opciates  as  a  separaK 

come  taxes.  It  will  be  noted  that 

,  ,  entity;  and  it  has  an  imposing  past 

in  19.i0  net  protit  was  aimo.-i  .$300,-  _ 

.  ,  ,  recorri  of  operations.  Over  I  he  .9- 

.)00  greater  than  m  19.91  dc.-spilc  tnc 

,  vcai  period  1948-19.92  net  earnings 

fact  trial  'operating  profit  was  al-  '  ,,  , 

after  all  charge.-  have  expanded 
most,  the  same  in  the  two  vears.  An  ,  ,  ,,  , 

sleadilv  and  siib.--tantially.  year  by 
increase  ot  $295,000  in  income  taxes  ^  ^  ,  , 

I  vear  record  having  been  as  fnl- 

lin  19.31  made  the  diilerence.  Unvs:-"94R  $1.49:  1949  -$1  76:  19.30 

Einaiiy,  the  new  program  of  __5;9.,36;  1931— $2.89;  19.32— .$.3,01. 
government-backed  mortgages  may  „  whether  this  lecord 

tie  expected  to -spur  residential  con-  e3,,„ngs  will  .show 

-druction  in  19.34  and  subsequent  ^  eontinuance  for  the  year  just 

ended.  In  19.32  annual  report,  presi- 
!  This  security  appears  to  be  well  ficnt  stated  that  dollar  value  of  new 
priced  if  designed  to  provide  safety  busine.ss  bonked  during  tho  year, 
and  income.  It  is  le,--.s  attractive  as  though  considerably  smaller  than 
a  growth  or  speculative  stock  in  19.31  bookings,  compared  favorably 

vipu  ot  the  management's  ultra-  \?-ith  previnus  years  and  included 

conservative  financing  policies.  an  increased  volume  of  defence 

work. 

Steep  Rock  Iron  Company  has  been  successfully 

Please  give  me  your  opinion  on  competing  in  the  export  market 
Steep  Rock  and  its  rapid  develop-  for  pulp  and  paper  and  power 
ment  pos.=  :bilitie.s.  If  the  CNR  equipment,  and  its  wide  range  of 
single  track  from  Atikokan  to  Port  production  should  help  it  to  main- 
.Arthur  i.s  not  to  be  doubled,  what  operations  on  a  satisfactory 

other  method  of  increasing  ship-  oven  in  the  event  ot  the  mori- 

ments  of  iron  ore  may  be  adopted?  crate  recession  in  industi  ial  and 

What  do  you  visualize  in  the  form  business  activity  which  is  looked 

of  improved  tran.sportation  facili-  “'"'ic  diieclions  foi  the  pics-  ,- 

tics  in  this  matter?  It  would  hardly  vcai. 

fit  in  with  the  ideas  of  an  aggies-  In  light  of  company's  position  in 
sive  management  to  wait  for  the  the  machinery  and  equipment  field. 
St.  I-awrence  Deepsea  Waterway.  Dominion  Engineering  stock  could, 
and  iron  ore  from  Labrador.— P.E.,  '''C  believe,  safely  be  bought  to- 
Winnipeg.  day  for  investment  purposes  in 

^  .  ,u  1  f  .u  spite  of  its  somewKat  unattractive 

It  appears  that  some  of  the  .Steep|  ' 
r.  1  .  .  .  L.1  vield.  Onlv  angle  you  have  to  con- 

Rnck  transportation  problem.s  will  • 

(-«  -I., -a  .  a„.,i  i-„-  siher  is  whether  you  might  he  able 


eluding  paper  machines,  power  tur-  undertake  ,0  urgV 

bines  and  other  hydro-clcctnc  plant  their  million  members  to  study  .scll- 
eqviipment  and  many  tvpcs  of  ma-  ing  condition.?  before  demanding 

chincrv,  machine  tool.s,  r:c.  It  is  increa.ses  their  cam¬ 

paign  to  stem  uncmplnvment  could 
controlled,  through  majority  stock  be  made  effective, 
ownership,  by  Dominion  Britig,  C.  .1.  II.ARRIS. 

Co.  l.td.  blit  opciates  as  a  scparalt  Secrelaiy, 

entity;  and  it  has  an  imposing  past  'J'he  Canadian  Unity  Council 


25,000  Class  “A”  Shares 

without  nominal  or  par  xaliie 

Laurentide  Acceptance  Corporation  Ltd* 

(/nt'arpntrtfrr(  the  lous  of  (".ovofia) 

Cumulative  Preferential  Dividend, 

Participating,  Non-Callable 

Price:  $11  per  .share 


Cairdner  &  (  ompaii)  Limilrd 


F.  J.  Brennan  ,&  Comitanv 
Liniilcrl 


La  joiV,  Robilaille  &  Cie 


J.  T.  Crndron  Inc. 


be  .solved  without  doubling  the 

■  ,1.  to  pick  it  up  at  lower  levels  later 

CNR  tracks  or  tieing  the  mine  in  '  ' 

-,1.  ,u  e-r,,,  .  on  in  the  vrar:  although  such  a 

with  the  CPR  .system. 

policy  does  noi  alwavs  pav  off.  par- 
With  tho  Hogarth  mine  coming  ,(^,,,3,,,.  ,br  shares  of  a  com- 

nto  production,  the  spur  line  is  to  3, 

he  extended  to  that  part  of  the  _ _ _  _ _ 

propertv  and  the  loading  terminal 

„nH,r  ,111  W  co,.-  NOAXETOGRIND 

.nn-ikd  «itl,  ih»  ori.  by 

conveyor  belt.  lanrt  a  semi-war  economy,  are  turning 


pany  such  as  this. 


NO  AXE  TO  GRIND 


OiirjnQ  tfi^  p.R$t  irn  v<*iRr<  jn  this  PfOvincf  of 

thfr^  h<A$  4  'lO^c  incfOi4<r  m  popul^^ion,  Va?)  prr'iCnt  Anri 

potrnhi^l  suppli<*S  of  AqrtC(;lNir<*,  Mminq  ,^nd  f|<kinq 

product  ftKt  in  Bntuk  Columbi-^  industry  unlimited 

appo»’tunitie$.  We  h«ve  wkiit  you  need  «nd  mvtte  you  to 
inve«tiq.»te  furtKnr. 


votr  for  furlh(>r  infofmntinn.  Yotir  evguir^ 
ihJI  rfccirr  ronfiflenfini  nvH  prompt  oUrnfion. 

DEPARTMENT  OF 

TRADE  &  INDUSTRY 

PARLIAMENT  BUILDINGS 

VICTORIA,  BRITISH  COLUMBIA,  CANADA 

• 

HON  CALril  Ct-II.JWyND,  M.nr.ter 
E  C.  ROMECTTOM,  prp.jly  M.n.Mf, 


^rv. 


ippctod  with  the  ore  crushers  bv  'nionehifiii  Invnstor-s, 

^  of  inriation,  taxation,  material  controls 
conxeyor  belt.  iand  a  semi-war  economy,  are  tiirnine 

'  ;  f4»r  tjiiidance  to  INVES  TOR  —  the 
Tho  expt'nsive  double  -  iiaiuiliiiL;  i  hrillianl  young  independent  magazine 
.  ,  .  .  ....  .  'tor  investur.s. 

of  the  ore.  \vith  trucks  brinsiux  it 

from  the  cri.shers  to  the  railway,  r.itum-^  «r‘h..aHhnes!'‘X5v  muinb;:; 
will  therefore  fall  avvav.  a"<t  P-anic-kv  fear.  "What  Brokers 

Kecniiiniend" — not  a  runsensiis,  hut  n 
The  hisher  production  rate  4>f  tlie  report  on  each  security,  based  on  the 
*1.  4  J  i  i_  mature  opinion  of  the  most  re.sperted 

Hogarth  mine,  expected  to  be  some  pi-ofessionals  in  Wall  Street  —  help.s 
11,000  tons  daily  start-ins  in  .April.  anticipate  trends,  avoid  pitfalls. 

*  grasp  opporliiniltes.  This  feature  alone 
should  aecordin2lv  be  able  to  .«ho\\  is  worth  many  times  the  siihscription 
.  ,  ,  ,,  price.  NO  (JET-RICH-QUICK  TIPS, 

considerable  sa\'in2S.  althoush  the  j-m  read  a  dozen  trade  letters  a 

fne\x’  terminal  and  loariincf  facilities  without  having  half  the  informa- 

r\r\\  iriminai  ann  loaning  laciiiiies  parked  into  a  single  issue  of  the 

won't  be  in  operation  until  later  investor.  Now  —  send  $2  for  « 

month's  trial  and  see  for  yoiir.self  ii.s 
m  the  year.  importance  to  vou  during  these  rritical 

Appai-ently  it  hn.?  been  decideri  f*”*’"*"  welcomed  »( 

that  the  speed-up  made  po.s.-iiblr 

will  more  than  make  up  fnr  the  ((i\TurcTAn>> 
advantages  that  might  have  accrued  I  |v  W  II  ^  III  1^ 

from  any  double  tracking  of  the  AX  1  I  1141^  A  K\ 

railwav  line;  although  such  an  in-  i 

ciease  in  hauling  facilities  may  ^  Magazine  for  Investors 
vet  come  about  at  a  later  date.  Who  Want  the  Facts 

i  In  the  meantime,  the  rompan'-'...  _ 

.  »  .u  »  ('50  Broadway,  New  York  28,  N.Y.i 

I  has  won  a  further  conce.s.sion  in  so' 
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Administraioi 


Transfer  Agent 

Tiiistee  for 
Corporate  Bond  Issues 
and  Pension  Trusts 

Real  Estate  Agent 


Forta'-ihrfp  mu  I  ion  not  i  ars  in  new  estates,  trusts  and  apen- 
cies  have  been  entrusted  to  the  Corporation,  making  the 
biggest  year  for  new  business  in  our  history.  Assets  of  estates,  trusts 
and  agencies  arc  carried  in  the  balance  sheet  at  the  values  at  which 
they  were  inventoried  when  taken  over,  and  after  all  distributions 
and  other  payments  for  bcncrteiarics  and  clients  during  the  year,  arc 
up  .$  1 7 1 7  million  to  S.34 1  million,  l-unds  held  for  investment  under 
Ciiiarantccd  Investment  Certificates  and  .Savings  deposits  have  in¬ 
creased  $.$,400,000  since  December  .31st,  19$2.  to  a  total  of  $37 
million.  Total  assets  under  administration  for  all  accounts,  as  shown 
in  the  balance  sheet,  arc  now  in  c.xccss  of  S384  million. 

VV'c  take  prtdc  in  being  a  national  institution  Since  we  opened 
our  first  branch  office  in  1902,  in  Winnipeg,  we  have  siearlily 
expanded  till  we  now  have  eleven  well  organized  offices  in  the  prin¬ 
cipal  cities  of  Canada,  five  in  the  East  and  six  in  the  West. 

C.  C.  Calvin,  q.c.,  President 


The  idea  still  prevails  in  some  cjuaricrs  that  the  services  of  a  trust 
company  are  <?f  value  only  to  large  estates,  70'7-  m  numbej  of  the 
pew  estates  received  in  1953  were  under  $50,000  We  cordially 
invite  your  inquiries. 


Cop\  of  the  AntninI  Report  for  1953  w'//  he  sent  on  request 
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THE  FINANCIAL  TIMES,  FEBRUARY  12.  1954 


NEW  INSURANCE  SOLD  TOTALS  $166,000,000 

DIVIDEND  SCALE  INCREASED  —  EXPENSE  RATIO 
DECLINES  —  MORTALITY  LOWER 

PRESIDENT  AND  GENERAL  MANAGER  DISCUSS 
COMPANY'S  PROGRESS  AND  NATIONAL  AFFAIRS 


Ont  Fohriiarx'  4  1951  homes  m  over  300  communities  economy  in  the  face  o 

Xcw’insumtce  sol, 1  by’ The  M.Ut.al  Life  of  Cana, ia  in  :;ft;t:;umcera^^  a 

JOoli  was  the  lartrest  amount  place,!  in  any  year  in  the  purchase  and  building  of  homes  was  oration  in  pursuit  < 
Company's  historx'.  reporteti  Mr.  Louis  L.  Lanjr,  President  over  siT.o  millions.  We  have  done  group  <ir  sectional  ad\ 

of  the  Compain'.  when  addressinp  the  84th  annual  meeting  ''*niost  in  the  financing  of  rnigration  can  cominu 

^  eicoAAAAoo  housing  construction,  and  we  will  balancing  our  economy 

of  polic\  Imitlers.  The  sale  lit  .>166.000.000  piotettion  continue  to  do  so  with  due  regard  ing  the  home  market, 

broug'ht  total  insttrance  in  force,  all  on  Canadians,  to  to  our  other  re.'^ponsibilities.  pro-  neglix-l  the  intangible 


■..slightly  higher  than  a  vear  ago.  [adopted  several  .years  ago  of  sys-|  Ordinary  Insurance  in  Force  .men  and  women  who  so  capabl.y 
^  ^  ■  B  When  this  margin  is  combined  with  lematically  adding  to  our  holdings!  Gained  A  Hundred  Miliion  Irepre.sent  the  Company  througoiit 

U  A  M  MT  A  several  inve.stmen,  re.serves  of  selected,  proven  stocks.  It  is  our  I 

W%  il  ■  II  »  ■K'SmillM  m  H  M  II  II  I  I  I*  11!  maintained,  our  policyholders  have|aim  togradually  ^crease  our  aggre-  "f  St.  John  s  Newfoundland.  tn 

I  1C  If  U  I  U  M  I  C  A  A|  II  .|  IfCII  llwIJwl  Llf  11  ample  rea.son  to  feel  that  their  in-|gate  holding  in  equity  mveslments.  f"  Victoria.  B.C  and  North  to  Daw- 

■  ■  ^  ^  ^  ,hc  company  is  fully  i  which  at  the  end  of  the  year  stood  I'o  "me,nbe,  mdicyhod^  The  sue-!'''""  'V  " 

e.^cvM.ori  iai  of  total  assets  for  common  r'  ^P  •,  A  ..r,. !  *^atJonal  service  and  far  from  con- 

■  iHII  H  ■  I  I  B  ^  ^  ■  I  Stocks  and  86'';*  for  preferredrr*'^'*’  which  has  attended  the  |*^^*^*^  fining  our  operations  tn  lh(  larger 

nil  Tho  Mlltliol  I  ifo  nf  n^n^flo  f 

uy  I  lie  IflULUill  Lllc  III  Udildllil  w 

if  menls  are  steadily  regaining  the  -j  r,?  faction  to  those  who  have  contnb-  «;  f  , 

^  .  relative  oosition  lo.st  through  the ' With  a  yield  of  .3., 57',.  thereto.  The  high  esteem  in i 

- depression  and  war  years.  Twenty- bm  b.md  inves  merits.  On  an  aggro-  ^.^jeh  the  Company  is  held. 

tn  coast,  staffed  with  technicians  in  the  We.st  and  water  power  from  five  years  ago.  Just  prior  to  the  i  ^’/Mioir'the'm  irgin  of  market  over  ‘hiwighout  our  own  country  as  well!  combined'  with  the 

skilled  in  the  administration  of  the  St.  I.aw  rence.  and  to  the  link-  luession,  our  mortgage  investments ;  «•'  tj-’nnnnn  a  suK-ian  insurance  friends  m  p„,.p^  which  nrimeates 

mortgage  loans.  With  a  continuing  ing  of  the  Groat  I.akes  navigation  represented  30.9',  of  Ihe  assets  and !  ho.'k  ^aTcl*  at  United  Slates,  is  a  tribute  nol^  P^,,,  Cornpany  U  in  a  Tiong 

stion.g  demand  for  new  housing,  .system  with  the  sea.  Unlike  in  .some  at  the  present  time  this  ratio  stands  |  !''•  huUir  agan.  tad  c.  i  cti  a  j  „f,iy  to  (he  size  of  the  Company,  j  position  to  adequately  serve  the 

major  emphasis  in  our  invc.stmeut  le.ss  fortunate  countries.  Canadian  at  29.6',.  At  its  low  point.  19t.5,;t^-  .^^imUng  t  insi.ianceXds  of  Canada  s 

program  in  19,5.3.  as  in  19.52.  was  pro.sperity  has  two  pillar.s,  wherein  this  ratio  stood  at  11.2^r.  and  'hc/'^*'  oj  Canada  is  imposing,  but  population; 

placed  upon  provision  of  funds  to  the  utilization  of  our  natural  re-  lo.st  ground  in  this  invcslmcnt  cate-  _  -  S  values^! i  iv  i  z- 

assist  in  the  building  of  new  homes  sources  in  agriculture,  forestry,  gory  is  being  rapidly  regained,  “le  ^  ‘>on  less  than  ‘  service  to  policyholders  .and  the  lowj  1  remencloiis  Growth 

for  Canadians.  During  the  post-war  mining  and  fishing  is  balanced  by  national  value  of  savings  >nstit,,- !  ^  of  the  protection  it  P>ovidesj  of  I.ife  Insurance  In  Canada 

■\Tde'''fund''’''tT^Tina^  ovrn'^^mHK)  growing  mamifacturing  |;7;pan7’s'\s^*ovrldcd  a'naimly-  A 'though  the  Federal  Insui’ance  Act  and  proud'’to  be”  associated  whli'^a  Although  intimately  eonneeted 

\ide  funds  to  finance  o\ei  .N.IHK)  mos.  To  niamtain  an  expanding  v,;,.,-- ,  pci  mils  amortized  values  in  rcs|icct  fir(„eiarv  enterprise  of  such  mag- ! ''’ith  its  operations,  it  is  possible  t, 

homes  in  over  ,300  communities  economy  in  the  face  of  competiUve  np^.^ed  to  develop  our  ^'catl'"  federal  and  provincial  bonds,  welnitude  and  high  reputation.  Rut,  I  he  assocdalcd  with  a  great  institu 

"  tcim.s  of  doll.ars,  londitions.  we  mu.'t  make  full  use  „(  (he  tnort-jc''’  ”<’*  take  advantage  of  the  full  administration  of  funds  must  neces-i sueh  as  life  insurance  without 


to  coast,  staffed  with  technicians  in  the  West  and  water  power  from 


Tremendous  Growth 
of  I.ife  Insuranee  In  Canada 


our  in  tho  3.'x<i.stanee  in  the  of  our  resources  and  act  with  mod-  ,'*'7  rrrdil  ''was  nrovided  hv  the  I « *''horizi'd  values,  the  amount  at  sarily  follow  the  primary  task  of  being  fully  conscious  of  the  pro- 

Cai  IP  ine  purchase  and  building  of  homes  wa.s  oration  in  pursuit  of  particijlar  ,L  of  citizens  ,i  which  our  bonds  arc  valued  being  seeking  out  individuals  to'  convince  K^ess  being  made,  especially  when 

.  President  over  $l7.v  millions.  We  have  done  gnnip  or  .sectional  advantages.  Im-  ^  As  cith's '«nd '"wer  than  that  permis-  them  of  the  importance  which  life  s  association  covers  almost  half 

lal  nieetinc'  >Pr>iost  in  the  financing  of  migration  can  continuo  to  help  in  I-iovv  in  hirmonv  with  ouri*^ib'''l  and.  thus  far,  no  strain  has '  insurance  holcis  in  the  domestic  and  a  century.  On  an  occasion  such  as 

ni-AtoctiAn  bousing  construction,  and  we  will  balancing  our  economy  by  develop-  nni.iil-it'ioii  the  funds  rc-  b'’''"  P'aced  on  the  Company's  in-ibusincss  economy.  The  ultimate ' 'b'^!.  "''p  is  permitted  a  degree  of 

pioietlltil  continue  to  do  so  with  due  regard  ing  the  home  market.  Nor  mii.st  we  •  ^choolina  and  vestment  rc.serve.s.  However,  the :  success  of  a  life  insurance  comiiany  ‘■''I''’®P‘’‘^'")n  and,  m  so  doing,  I 

ladian.s,  T,1  to  our  other  re.sponsibililies.  pro-  neglixl  the  intangible  elemciil.s  in  J  public  .services  were  secured  P'stlncl  advantage  nf  a  sub.stantial  must  therefore  depend  on  the' ^as  amazed  at  the  tremendous 


175  millioil  dollars  ha\'0  hoen  advanced  bv  the  Company  taken  of  our  .strong  asset  structure  .mmgly  that  higher  expenditures  wiuld  during  the  golden 

sinop  thp  Piul  of  the  u-ii-  to  fimnop  tbp  niircbasp  and  con-  redistribution  of  our  and  greater  nuniDer.s  provide  a  true  t^^.p„t,cs.  the  financing  of  ma.jor 

Pince  the  bn,l  O  the  W,ll  tn  tinance  the  pilicna.se  and  lon^  invc.stment  m  .securities  a.s  favor-  mca.siue  of  the  quality  of  the  pro-  jnri,„„.ics  and  public  .services  were 
5'trnctinn  of  horoo,'^  in  0\0r  »y00  commnnitio.^  atioss  ^blp  opportunities  wore  presented  cess  Htid  the  success  of  our  effort.",  assisted  from  the  same 

Canada.  m  enhance  our  interest  return.^.  People  C.mada's  (treatest  .\ssrt  source.  Whatever  may  have  been 

The  Compativ'.s  con.sislent  litieral  dividend  record  has  in  program  for  the  purchase  the  national  need  of  the  moment, 

.  ,  \  ■  j  1  *  •  *1.  j*  e.«tate  equities,  it  has  been  The  gieate.'t  a.N'Ot  oi  which  Can-  is  eratifvine  to  find  that  through- 

ajrain  yon  enhanced  hy  an  increase  in  the  dividend  scale  , he  Company's  policy  to  .select. well-  aba  can  boa.st  is  her  people;  and  hHlf-ccntury  prudent 

for  1954.  located  properties  occupied  under  without  her  people  —  adventurous  tiir  ii'ty  Canadians  have,  through 

The  (lOneral  Manatrer  Mr  A  F.  Pe,lliepnat.  reported  long-term  rental  leases  by  long  in  spirit,  aggressive  in  progress  and  (boir  life  insurance  savings,  played 
that  si.M-Al.w  Co.-ninn-c  of  ‘  .'{aO  000 '  wAi-P  thp  bicvhpsf  in  ostablishcd  and  highly  responsible  believing  in  free  enterprise  -  our  ....sential  part  in  working  out 


ada  assumert  importance  in  ine  in-  . . .  . .  . .  ,  rt  i"  ...........  ,  iiroHnntir.n  iif«  i- 

,iiwivi  il  world  diirine  the  golden  fill.  Ordina ry  a ssurances  (ilaccd.  as ^ uJiai  production  of  life  in 

twpiiti'i's  till-  fimneiii''  of  major  'b''  increase  in  the  asset  item,  distinct  from  group,  amounted  to  Canada  of  that  yeai. 

nHn  a  d  m  h  I  <  s^  R''«nch  Office  Prom-  $146  Million  and  the  gain  in  insiir- flblM''*'*'"  n  'bo  .year  just  closed. 

.^  ,1^  ac=?.a,.^i  f  nn^  '"OS  ",  arises  entirely  from  the  cost  ance  in  force  over  $100  Million,  "lo  Company  s  producUon  of  ordin 

vvintAvi'r  nnv  have  been  "I  "’0  addition  to  oiir  Home  Office.  Especially  significant  as  lo  the  busmess,  as  distinct  from 

ih  .  n  itinii  il*  no, 'll  , if"  ^the '  moment  '  *'0  original  building  on  this  site  quaitly  of  this  now  busiiie.ss  which  had  not  evolved  4; 


♦  U  .  .aiatizx.vU  rvzxzaU  t  U  zx  r.-»r»nir»nl  *  wu  IIIIJS  ifUHlll.V  UH>  lU’W  UU.SIIK’.^S  US  '  ^  . . . ,  t. 

't  of  which  Can-  ,,  ..‘.-atif.bne  to  find  that  Ihroimh-’  "'<■,»  occupied  in  1912,  over  41  years  that  over  90'k  was  on  permanent  ,’’tcprbcd  $146  Million 

her  people;  and  a,o  n'i.u ^half-i'eninrv  nriident  "'’b  obditions  have  since  types  of  policies  as  oislinct  fimn  ^  oyer  1908. 

'  _  advenliirous  "  a  ,i  iit;  r’an  iHim  -  have  ihrniieh  been  required  at  approximately  10-  various  foi  nis  of  term  insurance.  ^ b|' relate,  this  still  stands 

'  in  pn.Vre's  rd  n'l’’  '  n  '"tVi  vals.  As  the  realizable  The  Company  gained  in  insurance  «PP;'.">“m'7‘'ly^  7%  of  the  total 

nternri'w  —  our  ' -.'ti-.r  , '.ri  in'  w,i?winn  onil''"'*"'  "  building  of  this  ty|,e  in  in  force,  in  one  year,  more  than , ^  ''IP  insur- 

intold  resources  a'  *"''^*.''1.  oi  v'"  hieh  He<iinv^  In  loeation  would  neeessarily  be  it  gained  in  the  first  thirty  yea rs ,  ^  twenty-fold 


a«,iir"V  In  H'is  loeation  would  neeessarily  be  it  gained  in  the  first  thirty  years,.  '-^naoa.  inis  twenty-fold 

.  n-  n>v.-t,n,n>t  nniii-v  '^w,  t  lu’  cost  of  eoch  addition  has  of  its  history  and  the  new  bus-. b'l.s  taken  place  in 

w  ve  irs' we  have  been  been  written  off  during  the  years  !iness  produced  was  over  twenty  T"'’  population  dunng 

en'n.bi.ti.in  tliat  oiir  elapsing  before  building  operations  times  as  large  as  that  of  190!!,  the*.  ,  ^  b')"  T". 

all  fanadians  would  oRoiii  bccaiiic  ncccssaiv.  Pi'ior  tOiycar  ill  which  I  became  associ-  ,  ^v,  'be 

,  all  C  anadians,  would  _ _ .  ,  ,  ,1 _ astounding  growth  of  oersona  em 


that  Sttrpht.  EarnitHTS  ,vf  88.:^50.000  were  the  highest  in  maV;i;;i;nr  and  'umZ  rcsmiiv";  Zr^unlr^Tut^.  ”in  b-fon  would  necessarily  be  it  gainc-d  in  the  hist  thirty  yoars;-^^^-  ^[T'^^aken 'l! 

the  Company’.s  hi.story  and  repre.sented  an  increa.se  ,vf  might  not  have  been  beveloped.  q^terminiMg  <<iir  inve.stnient  poliey;7.'y’  U^a/ mn?‘'Twgniv'!coimlry  whose  popuIaUon  during 

$930,000  over  195'2.  The  net  earning  rate  ,ni  the  Company's  i  cn  s  nrre.»sr  Canada  might  well  have  Ihniiighoiil  the  years,  we  have  been  re  buildVng  opera'ti'ons  time's  .as' large  as  that  of  igoa  the'^*^  period  has  no  more  than 

nssiets  vvts  J-’.O',  as  comnared  with  4  "’O',  in  the  previous  Coupled  with  our  respon.sibilitie.s  mauu'd  a  nation  of  secondary  im-  gmded  by  the  conviction  that  our  P-  .  ncccssuv  Prior  to  year  in  whk-h  I  became  as'soci-  clearly  indicating  the 

assets  vv.ts  4... _  ,  as  tompaifo  vvun  4  _  .  in  t  ne  pi  ev  ,hi.  portance.  We  are  proud  of  the  past,  policyholders,  all  Canadians,  would  ^^Z'nt  of  with  the  Conipanw  This  is  «''‘'^'‘b  of  personal  eco 

.veaj.  In  19oi  moitalltv  e.xpetience  detline,!  to  the  1,  e.  t  n.pp(3i  objective  of  accomplishing  <>nd  wc  can  face  the  future,  with  expect  that  our  invc.stment  port-  value  was  shown  at  striking  evidence  of^  the  Iremen-  "ccurity  which  the  prosper 

point  reached  since  19.''>9;  the  expense  rate  also  declined:  these  goal.s  in  the  mo.st  efficient  as  sun.shme  and  its  storms,  with  folio  reflect  national  requirements,  j-qq’oq,,  which  amount  it  will  dous  stride  in  popular  appeal  which ' !!•''  country  during  the  first 

general  investment  reserves  were  Strengtheneil.  manner  possible.  Wr  have  always  confidence  that  the  ''  ''’I"  ''  bb  b’  ''‘^bci'uic  lo  'bis  policy  we-  have  reduced  in  due  course. I  "fc  insurance  has  made  since  that 

xr  ♦  ...u..,..,  Tvifh  been  mindful  that  the  rool.s  of  this  which  wc  may  be  confronted  will  lo  some  dcgicc,  saciificcd  the  nn«-  hoino  time  Life  insurance  was  a  hixurv  '’'"oc  possible.  The  total  life  in 

Mr.  Pe,]UCgnat.  5\hoso  letliement.  in  atultlan  e  Company  lie  in  the  fertile  soil  of  ulti.mately  he  turned  to  our  .odvan-  higher  yield  assficiated  with  invc.st-  ^  neighborhood  oi  indulged  in  mostly  by  the  well-to^  ‘‘^bi'ance  held  by  Canadians  in  1903 

the  provisions  ot  the  ."tatf  Renetlts  Plan,  after  4o  years  mutual  co-operation.  the  ba.<ic  'age.  and  we  will  make  Canada  the  inents  of  lesser  security,  but.  despite  ggpp  Qpp  do  and  the  extremely  prudent.  Its  Million,  le.ss  than 


of  service.  h;is  been  anni'tnnced.  stressed  the  great  growth  principle  of  which  i.s  the  benefit  of  -Nation  of  Tomorrow. 


in  life  insurance,  which  he  called  "personal  economic  seciir-  policyho.dcrs  who 
ity,  in  ( anada  during  the  past  half  century.  On  a  pei  jinued  growth  and  pi 


who  all  .share  in  jn  closing.  I  would  like  to  leave 


this  handicap,  the  average  earning 
rale  of  the  Company's  assets  was 


from  con-  with  you  this  thought;  the  life  in-  substantial,  prodiictng  an  aggregate 


$800,000. 

firniip  Business  Increases 
I  would  like  to  make  a  slight 


distribution  was  largely  in  tho  .  .  ITT  •’  half  now 

hands  of  agents  mainly  interested  .V  Canadians  in  our  Cornpany 

in  other  linos  of  business  activity,  1 -same  I'atlo  applies  to 
or,  who  unsuccessful  in  other  vo-i'7'  "'bei  factors  of  the  life  insur 


ity,  in  (  ;in;ida  during  the  ptl.xt  n?.II  centlll  j.  tm  a  pei  jjnued  growth  and  progress.  Tlic  durance  indiistrv  w41  continuo  to  R''uss  income  from  investments  [  would  like  to  make  a  slight  o[-_  who  unsuccessful  in  other  vo-i'b''  u'hei  factois  of  the  life  insur 
capita  basi.s  (’anadian.«  are  carrving  ten  times  the  insurance  Company's  consistent  liberal  divi-  expand  its  ro’ntnbution  to  the  hap-  Sl.410.nnn  in  excess  of  the  previous  relercnee  to  the  operations  of  our  cations,  took  on  life  insurance  as  a  the  total 

protection  held  45  vear  ago.  attesting  the  stahilitv  and  -leud  record  over  the  years  is  ample  health  and  prospentv  of  our  group  division,  including  the  Group  last  hope.  Hhistrativc  of  this  ^'un- 

?ha,-ac.e,-  of  ,,0.^11,10  i,.  a  La  of  opponanitia,'  ;r5'''c;„io;  Sil  ?o 

auch  aa  our.  .Ti.a  full  a,i,i.-esy.a  foiio'vi _ -SiTiioioST ss-ss  .1^;;?;  is 'S 

M|MWB«ffi|||l|^^  .  „  .  ,  to  make  another  nmva'-d  revw’nn  - -  ward  trend,  those  are  bring  offset  have  shown  considerable  enterprise  years,  been  an  important  life  in-  '1'  this  ^mo  and  which 

!rUit,\a:ion  of  the  Canadian  market  -  ^  c^alr  of  <ir-nhi«  d-^trihiiHon  'riiiwi.'vi.p \i  increasing  degree  by  the  in  satisfying  the  popular  demand  surance  centre  in  the  United  «  a  inost  entiicly  supporting 

Ps  of  esser.t-.al  nationa  importance  "  77  lanrarv  1  •  7  M  economies  effected  through  constant  for  protectiem  agains  the  financial  Statesi;  fu"'*  ‘^""‘"bu'- 

|B|||HpPn|i|||||K  in  the  pre.servaf.or.  of  the  family  'bi.-  .\ni>KI-..xs  operational  hazards  created  by  physical  inf.rmi-  -John  .lones.  Barber.  Haircut  I,5e.  mfu- ini  prosperity 

unit  and  the  econom.c  dr\elopmen  Condensation  of  .address  hv  Mr.  proeedures.  Throughout  the  years,  tie.s.  This,  in  many  countries,  has  Skates  sharpened  lOe,  Life  Insur-  institiiHoif 

countr>.  .National  Business  Recession  a,  r.  I'eqiiegnat.  F.S..\.  routines  of  premiuin  collecting  and  been  taken  over  by  government  ance  ,^gcnt''.  In  contrast,  we  find  for  Canadians  we 

the  mains. ay  of  I'nlikely  d,,  view  of  .Mr.  Peauesnat's  re-  aecounting  and  disbursements  of  agencies,  wilh  results  far  from  sat-  (he  life  insurance  underwrilei  of  elaime'd  riminn  reeeni 


r-'-'o . . . .  ......  p,.a.  I  oe  .\iiiiiiai  i.iie 

pride  that  I  can  report  that  oiir  play  ii.s  tuU  part, 
.surplu.s  carning.s  have  enabled  u,' 


:\a:ion  of  the 


Canadian  market  another  upward  revision 


IS  of  es'-ential  national  importance 


in  the  s.-ale  of  surplus  di.siribiition. 


in  the  preiservation  of  the  family  P/ff-ettve  from  .January  1st  of  thi.s 
unit  and  the  economic  dr\elopmenI  ,'ea:. 


Tin;  GKN'FKAI.  .M.WAG 
AUnKKSS 


cf  tho  country. 

The  family  is  the  mainstay  ^  i  niiKoiy  d,,  view  of  .Mr.  Pequegnat's  re-  ">  coun,..,s;  r....  ...su...,-.  ...  agencies,  win.  i  .-sims  iai  uo...  s.o-  the  me  insurance  unoerwrilei  ot  claimed  during  recent  vea'rs  that 

Wcs.ein  c:\illza.ion.  Tne  gradua.  tii-ement  some  nortions  of  his  re-  categories,  quite  apiiroiiriate  isfactory.  We  are  convinced  that  the  today  a  highlv-traincd  financial  we  have  orn'.n  '..ith 

develop, -nent  and  growth,  spirit-  A  me  msurance  company  occu-  ^  personal  nature  evolved,  became  almost  tra-  insuring  institutions,  operating  sue-  counsellor  whose  advit-c  is  wel-  The  figures  have  lust  ^rolmed 

uallv  and  materia...  of  our  politi-  p.es  an  imooi.ant  po.-i.ion  ;n  our  included  below  i  ditional.  But,  tremendous  expari-  ce.ssfiilly  in  the  free  enterpri.so  corned  and  usually  aiipreciated.  ,•  e  v  e  a  1  that  on  a Anni?lat.Vi1 

ca-  SOC..11  and  economic  life  has  national  cconorny.  and  ■:.=  opera-  "  included  below. i  sion.  especially  in  the  volume  of  life  economy  still  dominant  on  this  con-  Those  who  are  successfii'  follow  no  L^is  vve  have  emw.?  m1?ch  . 

been  pound  up  in  fami.v  life.  Ehmi-  tions  are  considerably  aftccted  by  The  announcement  by  the  Pres-  insurance  transacted  during  recent  tim-nt,  can  provide  this  protection  hit  or  miss  plan.  Prospects  are  ,,nHK  than  n'  l  ’  . 

nate  all  the  good  that  flow?  from  current  oconomi-c  condition?.  idem  that  I  am  today  retii  ing  from  years,  h?is  forced  tho  revisii)n  of  more  efficiently  and  at  le.ss  cost  selected  with  care  and  interviews  n „  /xo.xOn  Wo -sc  . 

Opinions  expressed  since  the  be-  active  service  with  the  Company,  antiquated  procedures.  This  pro-  than  can  be  hoped  for  on  the  part  arranged  with  finesse.  Th(M('  is  a  ^  .-n  favrx.inJ  trvn 
u‘  ”  ginnins  of  lOi-t  indicate  that  some  after  an  a.^.^rxiation  of  -li  years,  eess  has  been  areentuated  by  the  in-  of  a  government  agency  and  the  dignity  attached  to  the  profession  nrr»tpptir»n  hniH  a\ 

be  di.'tio>cd.  experienced  ob.-^ervers  have  antici-  places  me  ai  this  moment  in  a  posi-  ert'asing  difficulty  duririg  the  post-  rapid  spread  of  this  form  of  cover-  which  stands  in  marked  contrast  tn  .  the  stahildv  and  ehar 

.n>tiumen,  >ei  deMgnea  wmen  s  pared  ."lackenm::  in  eortam  line.c  tifwi  where  it  difliciilt  to  find  ^var  years  *)f  maintaining  our  age  bv  private  insurers  throughout  the  avoidance  to  which  agents  were  ,.7  riti/enchin  nnccihie  in 

"L,,"";::"'-:.,  “"'"‘''-r  .'""""r ,d<.  ^  ,h»  2r'„pV.!;Sn5;?. 


.National  Business  Recession 
I'nlikely 


.  K.  Tequegnat.  .\.l..-\.,  F.S..\. 
till  view  of  .Mr.  Pequegnat's  re- 


iiip  in.surance  company  occu 


,  tirement.  some  portions  of  his  re- 


rapirlly  than  has  our  country. 


*■'  however,  they  are  not  convinced  Wnile  I  have 


19.53  Sales  Fqiial  ('ompany  Pro-  either  im.minen:  or  inevitable, 
lection  Payments  in  S4  5'ears  Nev  e-.hple--.  there  are  disquieting 
i'eport<  of  maladjii.stments  arising 
On  .-,a.e.',  5136  .\Ii!.ion.  wn;ch  irom  increasing  <-osts  of  production 
nclude  $19  Millions  of  Group  Life  and  o.'  po.-.iole  :n-s  „f  exix.rt 


^  .  .  I  have  lor  .some  vears  been  efliciency.  That  we  are  meet-  ourage.s  the  belief  that  government  rentury.  It  has  been  my  good  for-  j,  pinnacle  of  national 

that  a  . -erious  and  lengthy  reee.d.<ion  looking  forward  wilh  pleasurable  i"R  ''"‘'b  a  measure  of  success  is  action  in  this  area  of  public  welfare  tune  to  have  been  closely  associ-  ^^id  Company  achievement  look- 

is  ei.her  .m.minent  or  inevi;ab!e.  anticipation  to  this  hour  now  that  I'-vealed  by  the  fact  that  although  rnay  be  forestalled.  Tho  spirit  ated  with  our  field  representatives  ^  succes.s'ion  of 

Neve-theless.  there  are  disquieting  j.  a'-iv-'d  I  find  im-elf  rm-  'be  I'.xiiansion  of  iqicrations  is  eon-  Ahich  motivates  -this  essential  throughout  the  last  twenty-five  jp^ser  heights  and  valleys  pre 

.  .  .  >  •  min'>lin<’  oLihe  emo-  "uuitig  imahated,  it  is  now  (Kissible  public  service  will  have  much  to  years  and  I  continue  to  be  impres- 


tions  whic'n 


stingiiish  humanity 


.  to  carry  on  sliccessfiilly,  with  no  do  with  the  ultimate  outcome. 


sed  with  the  high  calibre  of  the  I 


(Continued  on  Page  9) 


'“-■r.ance.  were  $22  .Millions  more 
man  19.52.  In  terms  of  .ndividual  an. 


hich  give  ri.-e  tn 


fH.in  the  les-er^rearions  wilh  whieii  diminution  of  .-^erviec  to  policyhold- 


.■'O.me  ..uuiki’id  i-^  .■'iirroiinded.  I  feel  sure 


witli  but  a  slight  incrc^ase  in 


MR.  I.ori.s  I,.  I, ANT. 
President 


.nan  i.._.  i..  .t  rm.«  oi  .nuivinuai  anxietv  as  v.e  revic.v  our  ni  Lsent  ..  .  .u  •  i-  u  la  '  clerical  eiiiployecs.  and  it  is  cx- 

pohcies.  new  business  represents  situation.  ^  S‘iT'''’''if  ^‘•'7  |)ected  that  operali.mal  changes 

the  .sale  Of  oyer  y.OOO  policies  to  p...,,.  here  as.sembied  will  pvardon  me  i 

our  .Vllow  Canadians.  2.200  more  endeavour  U,  relate  'he  '^ul  s  of  Hecrea.se  in  personnel  dur- 

tnan  a  year  ago.  Over  the  past  intpp.uv  whfch  w'l-  ha vJ  h'on,  .'.'ear  s  operations  with  the  Com-  pP 


yrar  alone  we  have  oroxideci  ‘  pany  s  record  during  mv  45  years  of  zxf  /^r 

additio.nal  protection  to  Canadian  vr ‘’ontinuing  iimnter-  in(.niato  a.s.soeiation  with  its  pro-  .hat  ih<'  omninve 

THE  PRE.'sinEN'T'S  ABORESS  home.s  equal  to  the  entire  amount  ^  '''eeseize  with  gratitude  ,he  light  of  certain  nf  the  7,.i,-  «n*ion  have  a''^s 

..  ef  death  and  disability  claims  paid  years  Canada  has  emotions  which  dominate  mv  think-  7  to  '  rat  or  th- 

We  meet  tooay  Cor  tne  firs,  .ime  the  Comoanv  during  :ts  entire  been  e.-.ablis'hing  new  records  of  1^,..  gt  ,hj.;  tj.T,r  The  vear  iiist  1  ,5  ‘  '''"'e'.  'h. 

in  the  fourth  addition  to  our  Head  histm-y.  This  outstanding  result  is  P''e^"etion.  employment,  investment  hg.  '  in  'everv  pha-e  of'  its  oi-ganization 

Office.  The  fir.s’  -nit  of  tni.s  bnild-  gn  eloquent  tribute  to  the  qualitv  Mving.s.  and  that  this  hap,yv  .^^nn.s.' h7n  the  moTt  succe.7-  L"’1' 

ing  was  erecten  in  ,91..  I.  is  re-  service  rendered  by  our  branch  <>'  affairs  j.s  due  m  part  to  pj,;  ,,p  hi-^'orv  highei  tv()e  of  .seivice. 

corded  ;r.  :ht'  4. 'I,-!  Ar.r.vis,  Rcoor;  manaser.'J  ot':d  field  force.".*  for  it  i.'  Canada  ha?  been  and  ,,,,  '  -  ,  !•  mn.xt  pievalrnt  in 

that  one  c.'  nur  poiicyholdcr.-  pre-  larcjriv  the;:- competence  and  irdii--  benefiting  from  the  remarkable  .  '  be  siicce.<.<;n;  operation  o.  a  ICe  Lifo  family.  Ihe  C  oi 

sent  a-  •'nr  fi.  sl  annr.a'.  n.eeling  ;..y  (hgt  determine  the  breadth  of  expansion  of  the  .Vorlh  American  in'"' company  rests  upon  three  pense  ratio  for  the  pas 

held  i"  the  »'ew  hi::. o.r.g  stated  jV'jfv  Compar^v's  operation^  and  tne  eennomv.  based  tn  a  great  extent  on  tindamental  ba.s(-,s  —  the  rale  of  al  .slightly  Ie>s  than  1. 
that  the  ;  catu.n  .va-  ihe  o.-iec-.m  m.  'which  it  is  held  bv  me  eno.-mioiis  prodii.-tion  -vralth  aovong  it.s  policyholder,^  in  19.52  it  was  15.7'. 

architectura;  ocsign  tniie  .-.  -''■.'•c,  Canadians.  The  iife  insurance  repre-  and  experience  of  the  United  .States  'b'’  ''''  m.terest  earned  on  its.  15.1'..  The  previous  y( 

He  added  -'na;  the  bui'.du',;  gave  sentative.  througn  training  has  and  on  a  v.i.-t  home  market'  '  ‘’"'''''aole  income  and  the  cost  of  the  expense  ratio  was 

character  to  the  Contpar.v  and  to  become  a  counsellor,  and  he  has  .Since  the  (  [o-e  of  'he  Second  ^^ministering  the  services  as.soc;-  I.)'-;  was  1946. 


1  the  fourth  adriitior.  to  our  Head  histni-y.  This  outstanding  result  is  P''"uuction.  employment,  investment  closed  has,'  in 
ffice.  Tne  firs’  unit  of  tnys  bnild-  gn  eloquent  tribute  to  the  qu.x!itv  savings,  and  that  this  happy  operations  '  hei 

'.g  was  erecten^  in  ,91..  It  is  re-  ^p  service  rendered  by  our  branch  affairs  j.s  due  m  part  to  pj,;  ,,p  i'.<  ']on- 

vi'dcd  in  ihe  4.3,  n  .-Xr.n.ia.  Ftepor.  naanagers  and  field  forces;  for  it  is  'be  fact  that  Canada  .ha.s  been  and 
lat  one  c.f  ot:r  pn.ic.vholders  pre-  .'gi-griv  their  competence  and  irdus-  benefiting  from  the  remarkable  .  .  siKie..-.-, 


the  town  in  whicin  .;  wa-  located,  ica.-ncd  to  accept  and  hold  the  most  '.Vorld  War,  the  people  nf  Canada  1’'’'''^'.''  obligation,; 

and  indicated  .nteiligence  and  fore-  intimate  confidences  of  his  clients,  have  been  living  in  the  mo-t  'ri--  'b'f'f' of  the.-e  factors,  the  an 

sight.  The  add.tirm.  in  whicn  vve  [n  his  day-to-day  work  many  fami-  tiinatc  area  of  the  vhole  wor  d  We  s'^'ornenl  row  in  your  hands 
arc  now  meeting  has  peer,  design-  Hcs  seek  his  advice  on  confidential  .ve.-e  ncithe.-  invaded  nor  'oombed  saii.-faclory  improvpn 

ed  and  equipped  not  or  y  wi  h  matters  that  affect  the  welfare  of  Canada  sold  he-  s„rplus7  i^a  urn'  "ot  only  the  previous  but  p 

confidence  the  future  bu*  witn  the  household.  He  is  a  missionarv  ver-al  selle-’  wV  ''oar=. 

respect  for  traditinr,.  The  faculties  ..f  thrif  and  a  source  of  gnodvviil  cus'tomor-  eoniH^7 1  ' 

provided  wi,;  'oenef:’  al.  ou-  po,.-  among  the  people  of  our  countrv,  ,  \p7't  o^  '7e7’  ^  Improvement  in  .Mort.ality 

cyholders  oy  ^mau  tairi-.g  ann  in-  j,  g  „.e;;  recognized  fact  that  life  ‘  g  L..  ' .  The  Comnanv's  mortalitv  evr 


\  ‘  ‘  ,7  *  ing  thr  coming  vohf.  I  ho  socrct  of 

pany  s  record  during  mv  4.,  years  of  ,,P  ,,„mpanies  has 

ml. mate  a.'.'Oei;ition  vvi.h  i  .s  Pi'<'-  (hat  the  employees,  whatever 

gre-.r  in  the  light  of  certain  of  the  ,ig,,o„,  have  a  .sense  of  "be- i 

emotions  whicn  dominate  mv  tnink-  to"  rather  than  "working 

ing  at  this  time.  The  year  just  p^|,--  f)rganization.  This  condi- 
c.o,"rd  ha.',  in  r\rrv  pha^o  of  it.-!  which  inovitablv  producos  a 

operations,  been  Ihe  most  sticce.ss-  higher  type  of  .servicL  has  always 
flit  of  its  long  history.  bi'cn  most  prevalent  in  the  Xlutlial  I 

The  successfii:  siperaiion  nf  a  li'e  I.ife  fainil.v  The  Compan.v's  ex-i 
in-iiiance  eompativ  rests  upon  three  pense  ratio  for  the  past  vear  stood' 
fundamental  basis  —  the  rate  of  al  slightly  less  than  15'..  whereas 
mort.alqy  among  it.s  policyholders,  in  19.52  it  was  15.7'r  and  in  19.51 
the  rate  of  interest  earned  on  its  1.5.1'-.  The  previous  year  in  which 
uivestaole  income  and  the  cost  of  the  expense  ratio  was  lower  than 
administering  the  services  assoc;-  1.5'e  was  1946. 
ated  with  Its  policy  ohligalion.s.  In  Surplus  Earnings 

al  thiee  of  the.se  factors,  the  annual  „ig,,  „f  S8.'!.50.n00 


provided  wiii  oer.ef:’  al!  ou-  poI 
cyholders  by  maiutau  i-.g  and  ir 
creasing  rffici.'e.cv. 


a  missiona.-y  versa!  .sellers'  market.  When  some 
■  customers  could  not  pay  in  full  as 


Company's  Growth  I  niqiie 

Eight.v-fivr  vea.'s  a'go  las'  Dece 


her  a  sma!!  g.-f'Up  of  men.  ;r,so.rcd 

hy  the  sn;-.'  of  re.ghbo: ’.y  co-  . . . 

operation  so  e.ng;  gctcris’ic  of  pin-  Growth  nf  .Agencies  .Am.erica  are  recovering  in  v  arious 

peering  eommu’  ities.  was  granted  The  importance  of  the  work  car-  degrees  according  to  their  enndi- 
the  Charter  <•'  -his  C'ompa'  y.  By  r  ed  on  by  our  agency  organization  'ion,  capacities  and  resources.  Man-.- 
the  time  'he  .Annual  Meeting  may  be  measured  by  the  fact  that  of  tbe.m  a.-e  working  hard  and  Ion" 

was  held  :n  Fen.-  iary  IflTl.  thev  for  the  servicing  o'  our  busines.s  and  are  s;i:i  doing  -without  thin"s 
were  able  Ui  .-eport  with  great  •' t  have  63  b.-aneh  offices  geo-  '.vhich  we  take  frir  "ranted-  and 
pride  lolai  .':fe  msura'  ce  .n  force  grapnically  localeri  at  leading  they  are  providing  keen  comoVti- 
nf  $.500.0fin  and  assei.s  of  $6.2fin  f.ach  centres  across  the  countrv.  with  tion.  " 

succcssivf  yea..  so..d  growth  has  adequate  eiericai  and  agency  staffs. 

been  recorded,  rr.casuiing  ’hf  con-  -A:  the  turn  of  the  century  the  tota!  Bcfcticf  .Spending  Is 

stanti.v  inc-ea-ing  'crvice  to  Cana-  ne-.v  business  of  tne  Company  was  .National  Insurance 

riian  famiiirs.  Thr  unbroken  record  approximately  Four  Millions.  Last  Vc, c-rnr e--,  ,g 


insurance  ;;  money  for  future  de¬ 
ne  'very.  Obviously  the  money  must 
first  be  accumuiated.  or  ’here  can 
lecerr-  be  no  fuifillment  o'  purpose  no 
sp.red  dav  o'  deliver'. 


.  .a,,  T:;„  'e.sLiiC  ni  tneir  immense  war 
'•itnre  d7  American 

inev  must 

pgr-  Chine.-  and  other  nece.s.sitirs  on  an 
■pose.'  no  ""P'-f'cebented  .scale. 

.NOLL  thf  .'iiiiHtion  hn?  <'hBn2f'ri: 
people  of  fOLintrie.':  \nrt.h 

Am.erica  are  reeoverin"  in  various 
work  ear-  degrees  aerording  to  their  eonai. 


veals  a  sali.-faetzir.v  imjvreivoojrnt  -^11  llirei'  factors  affecting  surplus 
over  not  only  the  [irevioiis  but  manv  earnings  having  been  increasingly, 
years  '  favorable  during  the  past  year,  it  is 

not  siii'inislng  that  the  aggregate 
Improvement  in  .Mort.ilit.v  surplus  earnings  of  the  Compan.y . 

The  Companv'.s  mortalitv  experi-  t'oriehed  the  high  point  of  the  Com- 
enre  in  19.53  'declined  ;o'  a  point  P^f.v's  history,  .$8,3.50.000.  an  m- 1 
not  reached  since  1939.  the  mortal-  crra.se  of  .$9.'!0.000  over  19.52  and 
itv  strain  boin'^  4.5  7',  of  that  for  ccaler  than  the  total  inere.xsc  for 
•.v'iiieh  provision  was  made  in  cal-  .six-year  post-war  period  prior 
eitlating  the  policy  liabilities  of  the  'f’  ''osons  explained  a 

Company.  A.s  compared  with  the  'he  earnings  for  the  year, 

vear  19.52  this  renreseots  a  savin"  "'''I'c  especially  favorable  and' 


Now  the  .-ituation  ha.s  changed;  "'  I?  "''I'  1952  For  Tea 

op!e  of  countries  ouUs:de  .N’orth  'he  policy  uaoilitie.s  of  the  '1  ,'TT'o  7e  e.xn 

nerica  are  reeoverin"  in  various  "'hh  the  >  ^7, .'Hesperia 

grees  according  to  their  condi-  '  repre.sents  a  saving  7;  ^ 

_ J  _ _ ,,  tO  Oil!'  OO  ICvho  dpl'S  of  Over  "CVV  ICIOin 


Ketcticp  .Spending  Is 
■National  Insurance 


to  our  policyholders  of  over  sc"'"’  . 

.$.500  0(10  cm|)hasizes  the  etfect  of  a  com-' 

hination  of  favorable  factors  in  the 
Interest  Rate  Higher  life  insurance  Inisiiiess.  These  siir- 

Th,.  _ _ r  .  /-■  plus  earnings  are  determined  after 

I  ne  .ruerest  earning-  of  tne  Com-  ,  •  ■  -  .us  _ 

,.111'  lovi  ...  1  .1  J  having  made  provision,  m  the  form 

paiiv  in  I9.i.i  continued  the  upward  »  .  1  r  t 

J  "f  adr  itioiial  reserves,  for  iinfore- 

■e  noT  .T  "a  contingencies.  Following  this 

'o  m- ^nt- i  requiicd  which  is  traditional  with  the 

o  rr  1,^  and  which  has  greatly 

'  y"-  ^anf  -iives^  piomise  of  ndnimized  Ihroiighoiit  the  years  the 


of  increases  ir  'o.isir, 
each  year  .siree  f 
lieved  to  he  i-iqur  ; 
insurance  eompancs 
tinent. 


.:=ir,css  in  force  in  .vear  rune  of  our  agencies  exceeded 
:'.s  founding  is  bo-  '.his  figure,  two  be:r.g  over  the  Six 
luf  among  the  life  -A'Idiion  mark,  and  three  others  fiver 
ir;os  of  'his  con-  Five  Milliions.  In  addition,  eight 
paid  for  over  Three  Millifins  each; 


.Nevertheless.  Canadians  seem  to 
be  steering  a  course  which  will 
a.-.si.-i  them  'o  make  a  good  and 
.-afe  vo.vage  They  strive  to  pre.mf.'e 
peace,  'oin  ihe.v  kno-z-  that,  until 


The  Mutual  Life 

Assurance  Company 
OF  CANADA 

HOME  OFFICE:  WATERLOO,  ONTARIO 

84th  ANNUAL  STATEMENT 


Yrnr  ended  Deeewher  31,  1933 
INCOME 

Prcniitim*  forOrelinary  an*!  (rroiip  Life  Assiirancrs  .^.44.260. 528..52 
Premiums  for  Group  Accielrnt  anti  Sickness 

BeneHls  .  .4.5 1 7.096.1' 

Gonsifleration  for  Annuities  .  4.664.98.x. 84 

InicresI,  Divirlcnfls  anel  Rents  (after  provision 

for  possible  fiilnre  los.scs  I  .  17.4()0.2.x7.90 

Consideration  for  SetllemenI  ,4nnnities  arising 

out  of  assnranee  policies  .  1.249. 186.46 

Policy  F’roeeeds.  Dividend*  anfl  Other  ,\mounls 

left  with  tile  Gompany  .  6.91!,, 581. 70 

Xet  Profit  on  Sale  of  Ledger  ,\ssels  .  64.762.40 


$67,058,600.72 


.‘  uos(gn)  Ig 

more  I  be; 


„,  ,  ,  '  ,  -  .'fvi.  1.  a, am  fomijanv  and  which  has  grea 

la.  and  gives  promise  i.f  n-iinimizcd  Ihrcnighfiiit  the  vears  1 
I  oerai  surplus  distriniltion  to  .rrina  ecnnnmic  rri 


.  f'.^ii ‘Pillion  IQ  pf(f,,.(  „f  recurring  economic  crises 
i.  .vnojder.-.  While  interest  rates  f,,.,  (Iip  distribiit  if  n  of  surplus  to 
"" '''''^lents  have  ,tj.-t  their  polieyhf.lders,  the  resiiltsof  the  past 
t/rnd,  for  ‘hr  nirantirnr  at  vr‘:ir  nn-Fnittr'd  tho  !nrroa<;ol 


Last  vea-,  fav.-.-ed  bv  economic  '■'''■''■'■•''■/'e' over  Two  Millions;  and  "'T  t  1 1  k 
expan.sior..  good  erops.  high  levels  '•"'rotv-four  for  over  One  Million.  tneir  share  ,n  main- 

hosinecs  gw-vi-v  crr..i!r,v.,.r.rt  . . _  'a.ning  tne:,.'  armed  forces,  if  not 


of  business  af;\;'y.  employment 
and  natin-.p  !•  •■.. 'nr.  y‘,';r  f'omua.’iv 
took  another  I,-,'  g  si;". ne  f.n  v.ard 
Consenuentiv,  I  ,  u,  abh  lepi  at 

what  I  said  '.■■  y.,  .  a  vf  ar  ag'.,  tnat 
the  statements  bd,,.-.  you  a.e  the 
strongest  pr.  s, -.if  d  '  '  ine  polic.v  - 
holders  in  tof  !a.".  n  ycai-,  diiiur.g 
which  i‘  has  bfin  n,;.  orivilig.-  I., 
occupy  thr  pos.i.o'i  of  P:  (  -iricit  of 
the  Comipany.  It  h.  peo  ‘hal  tlie 
Strength  and  sfcmuiy  •.v.'iic.n  thesa 
statement.s  rc  fleet  v.-;!!  o.-  a  soii.-ee 
of  satistaetion  ti.  ai;  our  policy- 
holders 


peace,  bin  they  kno-z-  that,  until  'I'nd.  for  ihe  meantime  at  year  have  permitted  the  increasej 

mle-na'ional  pfilitics  will  permit,  '^'’t  '"Sh  grade  govern-  of  1hf.se  aiqiifipriatifins  applicable' 

they  rr.ust  do  their  share  jn  main-  mnnieipa!  securities  have  (,,  (ifilicy  cf.nt racis.  investments,, 

taming  the:!'  armed  forces,  if  not  ®  sit, all  dd-line  in  recent  staff  benefit  plans  and  fither  inci-j 

ff.r  extended  '.‘.ars.  'whirh  with  good  'h"  P'.frage  rale  earned  dentals,  to  an  anifiiinl  of  $2.2.50,009,! 

fortune  -.ve  may  avoid,  at  lea-t  for  ,  f  omfiany  s  investments  exceefling  the  [irovision  of  the  pre- 

insurance  against  .such  disasteis  ''Pnl'Oiie  to  increase  for  v.ous  year  by  .$7.50,fKK). 

Defenee  spendifi"  to'^cher  ''  ith  ’'''ars  due  If.  the  repla''emfril  •  1  1  _■  1  ■  g  < 

,u,  1  "  u’-' m  '  .  im  f  main,  in  /  i,,,-..  1,.  ,  1  Divii  end  ^l•ale  Increased  , 

the  lar  ge  ,-,im.-  b'-mg  di.-Iripiiierl  in  niauiiirig  mv  e.-tments  -vith  new  1 

the  form  of  '.v  >  I'aif-.  'zill  hf-!()  ''''''''menls  at  rates  h.gher  than  I  would  like  If)  call  .your  atten- 

rnairitain  a  good  vohime  of  [irorl-uc.  effect  znen  the  oi'igingl  tion  to  the  flisirihul ion  of  the  sur-| 

tion  ar:d  employrricnt  for  -orne  v.■l■l(■  made.  Tim  aver-  plus  earniiigs  of  the  Gonipaiiy,  ofj 

time;  bm  thev  pi  iveril  us  as  ta.x-  earned  in  19.5'i  on  the  vvliieti  $.5,767,000  z’as  (jaid  or  allotted 

(layers,  from  seeing  verv  much  Ve-  '  .rive-terl  a,-,-el.s  wa.s  to  (lol  icy  holders,  an  add. I  ional  $775,- , 

lief  in  tile  near  luTui'e.  '  4..i2',.  as  eom(jaied  -witti  t fie  "00  added  lo  the  re.serve  to  (irovide  ; 

i''"'Vious  year  p  j.-  obvious,  of  sui  iiliis  distribution  to  policy- j 
I’riisixcets  for  1954  '.om -e,  irjai  ilm  eharailei'  of  an  holders  in  the  year  19.54.  for  which; 


Acridenl  and  Sickness  .Sales  for  extended  wars,  which  with'good 

Increase  Rapidly  fortune  we  may  avoid,  at  lea-t  for  T"'' 

In  o:'d<  ''  to  provide  a  complete  insurance  against  .such  disasteis  ■' 'O'""  ‘ 

giO'ip  irisiira'.te  service,  the  Corn-  Defence  spending,  together  zith 
(lany  entered  the  field  of  Group  the  large  ,-,im.-  b'ung  d'l-lVipiiicfl  in 
.Accidenl  and  .Sickness  insurance—  the  form  of  z  -  I'aj-e.  -will  help  ;o 
.mciiiihng  M"'!  Surgical  maintain  a  good  volume  of  ororluv- 

enetits  -  in  1940.  Since  that  time  tion  ar:d  emplovrnent  for  -ome 
II, e  .soc  ai  .services  being  rendered  time;  out  thev  p,',  vent  11s  as  fix-  I.'''" 

P.v  ou  '  („nipany  to  many  thousands  ,,gvcrs.  f,om  '-eeing  very  much  re-  VV.""'”’''’ 
o.  (a.ad.aii  employees  and  their  p^.f  t.he  near  lulime  ' 


Dividend  Seale  Inereased 


slaSntr'TfT:v‘TTi  v,;"V7.::t7  TT"  Tr'"  "‘''T'* '"'T  B  .  i-'v.ous  yeai- . p-  hV:;:u;,  Z  u^r  zzz.zizion  u.  ‘nouZ 

of  sali5taction  u.  tu.ir  nolicv-  ‘  m  L-.t  dccui  aU*  mnasui  e  of  I  rospei  ts  for  I.Li4  .'-■oui.-c.  i,,;k  :hf.  chiu'Dctur  of  ari  in  the  year  l!i:)4.  for  which 

holder^  ^  pio^iies-s  :n  this  Branch  is  vorsf  ♦h'lt  the  rr^  t  oh  ni'.'e.simeni  portfolio  determine-  the  increased  scale-  of  distribution 

J  . . . .  ZZ 

,  ,n,  „.,ccuw;,.  ;;k  ik, s"Sv.!,’;';  r;'mSr„Sk'’k 

you  that  in  September,  19.53.  we  (p,.  'ninw'of  costiriilnVssTs  for  "f  economic  activity  achieved  ZP  «n,ortizabIp  under  '"'"n's  was  ‘nfi'ea-sorl  anf* 

passed  the  Bilhnn-ann-a-nalf  Dollar  Clanadian  workers 'and  their  fam-  ">'>'5'  G  'U'-'h  a  ehang'c  in  trend  ZhZu  ""'•'"'''"'‘'■e  regulations  balance,  $1,310,000,  added  to  the 
mark  of  life  a.ssurance  in  force  and  i.-  being  met  through  the.se  -'hoiild  develop  in  19.54  a--  well  it  not  affected,  for  ^''^f-S'Cned  Cmnlingeney  F  und.  Th^ 

"  l'  vuverages.  '  might,  we  .should  not  interpret  th  s  P'irp<,.se.s,  by  market  '"Z  Z  r7  T  TamT  nOo‘ 

000.000  of  life  assurances  a'  t.-k  as  a  harhin"e,' ,  ig  fluetiiations,  the  lo'zer  ihe  inte.-g-t  vestment  fte.serve  nf  .$3,.x00,000. 

This  figure  is  on  a  "net  "  basis  -  lafp  Insurance  Savings  merely  as  ’  a  paii-.e  'he  greater  the  .seeiir  representing 

that  i.s.  it  takes  into  aceo.ml  only  .Aid  Canada's  F.ronomy  '  .  .■  Pan  e  ..hich  jfy  p  ,,vjded  nolievlir.l.ig.- ■  '  .f  '"tal  assets.  If,  to  this  fund, 

the  life  imsiiraree  actually  carriee  The  experience  of  the.se  post-war  structtveTit'h'VdeT'xT  '''  "'''■•''r'eeted  economic  di '''  ''nserve  lo  pro- 

by  the  Company,  excluding  tiu  yeg;=  nas  demonstrated  the  neees-  bv  the  aoplicat i/n  r  f  tV  '  i  ""'''J'""''''  Wiiile  ze  have  'he'/  "f  investments, 

portion  of  larger  policies  wnicn  ex-  si'.y  of  an  adequate  volume  of  sav-  technutiies  7,  tV,/  fTr-  r,'.,'/'""  "'ducing  o:,r  verv  v  ib  $:'■«' ‘'•<'9" 

ceeds  the  amount  whicn  11  ;s  d:  -  ,ed  ing-'  i„  maintain  .sound  economic  77  /  e  "'''‘‘'.'P"'''  .stantial  holdur.-  of  ,.,77  ^  '9'  rat io  to  total  a.s.sets  is  6 03', .  I  his 


le  '.voi'st  that  the  rro-l  a-'ii'e  merit  |)ui  tfr,l,r,  dmermine-'  the  "n  increased  scale’  of  distribution  I 

.•a.sters  can  sre  ahead  for  Can-  '"‘lerest  r  a.  ried  and  thi.s  is  'h'clarcd,  e.slimated  to  re- j 

in  19.54  i.s  a  moderate  downturn  I  <'mnpany  policy.  The  'tuire  .$6,574,000;  the  .H.ceific  reserve  | 


EXPENDITURES 

Deatli  ati<l  Disaltilily  Glaiitis 

Cifoiip  Accident  and  Sickness  Claims  . 

.Matured  Kndow  menls  and  Surrender  \*alnes . 

.Annuity  Payments  . 

Pnliey  Proreeds,  Divitlends  on  Deposit  and 

Ollier  .Amounts  \T'illidrawn  . 

General  Expenses  and  Taxes  . 

Xel  Amount  by  whieh  I,edger  .Assets 

were  written  down . . 


Increase  in  Reserves  for  Policies.  Staff  Relirernent 
Allowances  and  Other  Benefits;  and  in  Amoiinls 
on  Deposit  wilh  the  Company  . 

SURPLUS  EARNINGS  FOR  YEAR 

Deilnel  : 

Dividends  Paid  or  .Allotted  In  Polic}  holders 
Increase  in  Provision  for  Dividends  payable 

in  siibseqncnl  jear  . 

Transferred  lo  Sperifie,  Investment  Reserve  .... 


$  8.544.T8(».U 
.  2.798.870.06 

.  7.244,926.8! 
816.209.82 

.  7,969,290.56 
.  9,000.174.09 

257,000.00 

$46,640,250.78 

22.075.677.79 


$  .S,767.842..56 

775.000.00 

500.000.00 


IS  being  met  through  the.se  •’Should  develop  in  19.54.  a.s  wf  II  it 

ir.=  mioht  wg  '.•hg,,ia  r,g,  - -  , _  ■'''umce  shcc 


not  affected, 


might,  wp  .should  not  interpret  thi.s  '.7';7  ,  9"i"P<ise.s,  by  market 

a.s  a  harbinger  of  .sterility  and  doom.  r.i/n;'7/!T'"'77‘  '"'•'''I'  'he  intere.-t 
but  merely  a.s  a  pause  '.vhich  but  the  greater  the  .scciir- 

th.'ough  pr;  severing  effort  and  eoi.-  77r7"7‘'^''^  policy  holder.-  in  the 
.-'tructivp  attitude  can  be  co.’-. veted  .  i.''  bcct(‘r|  economic  di.-'- 


(,,P  Una.s.signerl  Contingency  F'und.  This 
,  fund,  together  with  the  General  In¬ 
vestment  Re.serve  nf  $3, . 500,000,  | 

amounts  to  $22,613,000,  refire.senling  I 
^''7‘  5.2  of  total  as'set.s.  If,  to  thi.s  fiind.j 
9*’  i.s  adderl  the  s()(  (;ifie  re.serve  lo  pro- 1 
/ vide  lor  fillet  nation  of  investmenl.s. 
which  now  stand.*  at  $3.8f'.000,  the 


TRANSFERRED  TO  UNASSIGNED  CONTINGENCY  FUND 


$58.:05.928.57 
$  8,3.52,672.15 


$  7.042.842.56 
$  1.309,829.59 


l.oi  IS  L.  I.ANG 

President. 


A.  E.  I-F.OI  EUNAT,  A.I.A.,  F..S.A. 
tieneral  Mnnufer 


Group  Accidenl  and  S, 
Branch. 

Insurance 

Preserves  l  amil.v  I.ife 


propoi'lion.s,  .Saving  in  our  'vui  attain  sun  investment  in  an  e.-a  .1  "mms  01  analysis 

society  i.s  an  obligation  of  *’vel.s  nf  pr-oductivity  and  we  will  he  in  -i  -.'7  ^  bnd;a.s.set  slrticliire 


portion  of  larger  policies  wnicn  cx-  sity  of  an  adequate  volume  of  sav-  u-chniques  o  tV,7  f,  e  z  u,'/  gradually  reducing  our  verv  v  ib  '-"W.  the 

ceeds  the  amount  whicn  11  ;s  d:  -  ,ed  ing-'  i„  maintain  .sound  economic  ,-vsVp7  77  7'7;  -  i  P"'''  .*tantial  holdups  of  ZvZoP,  , 

to  carry  on  any  one  life  and  which  g;ow,r„  i„  ,h;s  age  of  technological  7  ?7  acqiiir7r  d  rn  7  he  7 

I.s  reinsured  in  other  companj>'.'S,  It  advances  and  resource  develoomeni  "  ”  ■  7  '■'""h  the  ihe-.'e  hxvr.  u, ,  ""  "  ■m’- 

does  not  include  our  annuity  bu.si-  capital  needs  assume  'g^er  «nd  i  ™'7 Mtitude..  of  her  7hz.;  re  ;  i7era7vz'''’r''  '"'z  ' 

ness  nor  tne  opcration.s  of  the  larger  proporlion.s,  .Saving  in  our  7.^7  "'ll'  attain  still  investment  in  7,17  '^b  analysis  of  the  Company'.sl 

Group  Ace. dent  and  Sjcknes.,  form  o,  society  i.s  an  obligation  of  o'gher  of  przjductivit.y  and  we  will  be  in  „  ’".m  l.V  way  andia.'sz't  slrticliire  reveal.s  little  change 

Branch.  the  individual  and  increasingly  the  •'’'a''''ard.s  of  living  and  grow  .s[>iri-  <  0^, 7  •‘'"'bP  I  from  that  of  a  year  ago  other  than 

Insurance  le.spon.sibility  of  the  citizen  nf  'bally,  intellectually  and  material-  favourable  ake  advantage  of  the  substantial  inerea,se  in  mortgage 

Preserves  l  amily  I.ife  average  income.  Through  the  pool-  tunities  which  'b'''stment  oppor-  investments,  to  z'hich  referencr  has 

:ng  of  the  savings  of  the  many,  and  iVIanv  Igirge  Projects  se'ves  'hzvz  a  tire.srnt  them-  alreazly  been  made.  The  President, 

To  keep  healthy  and  vigorous,  a  thiough  the  cniistructive  invest-  in  Canacla's  Future  „/  jnve7^hi  "idinary  volume  in  his  addre.ss,  ha.s  drawn  .yoiir  al- 

hfe  insurance  company  ha?  a  re-  ment  of  the.se  saving.s.,  the  life  in-  ,,,  ,  ,  Hi„e7ir  1  '■  '^"''"'^e.  Our  well-  tention  to  certain  trends  and  cir- 

dponsibility  to  .ts  policyholders  to |.sura:,ce  companies  play  a  vital  role  .  oot  let  current  oncer-  '  7  "ve.stmcrit  portfolio  ciim.slanccs  which  affected  our  in¬ 
add  to  its  hu.siness  in  force  each|in  improving  the  productivitv  of  'b'T'P'  overwnelm  ij.s  m  the  face  •'bows  3  pre(,onderance  of  high-  vestment  portfolio.  While  Canadian 

year  an  adequate  \'nliune  of  new  Ihe  national  econz.mic  machine.  ?'  '"'ong  underlying  growth  grade  .securities  and,  al  the.  end  life  insuranez'  companies  generally 


(  M.v  wuy  slniciurn  rrvoHls  liltlo  chance  i 

position  for  ‘Some ;  f ^  year  aco  other  than  | 


nirifioc  iwUw.u  in  njjfjor-  I o vost iTion ts.  to  which  rrioronco  has, 

selves  hevz  r, a  P'c.sent  them-  alreazly  been  made.  The  President,' 

of  Invetr^hi  ordinary  volume  in  his  addre.ss,  ha.s  drawn  yoiir  al-l 

ai'>er-;z;,g  ■  "'Come.  Our  well-  tezition  to  certain  trends  and  cir- 1 


t  grade  .sz-ciirities  and, 


1953 -A  RECORD-BREAKING  YEAR 

1952 

1953 

$  7,421,000 

Surplus  Earnings  $ 

8,353,000 

24,120,000 

Payments  to  Policyholders  and  Beneficiaries 

(Diviriondt,  Doofh  Claims  end  Metvriiins) 

25,172,000 

143,911,000 

New  Assurances  (All  on  Conadlam) 

166,033,000 

410,553,000 

Total  Assets 

435,335,000 

1,396,841,000 

Assurances  In  Force 

1,537,358,000 

inherent  in  our  .'till  favoured  .situ-  .vear.  t'o 


al  the,  end  life  insuranz  z'  companies  generally 


ation.  .All  the  great  projects  haze  "br  inv'e.stmenl.s  on  th 


aggregate  value  of  shziwerl  a  tendency  dining  the  (zasl 


ba.sis  al-  year  to  rerliire  their  sizick  holdings. 


busine.s.s.  It  ais.'i  has  a  responsi-;  v.'i.j  inherent  in  our  still  favoured  .sit,,-  'be  year,  t'ne  aggregate  value  of  shz.wed  a  tendenev  during  the  (zasl 

bili'y  lb  Ihe  nation  to  do  its  ul-  A,|,,gn,.prt  great  projects  have"br  invc.stmenl.s  on  the  ba.sis  al-  year  to  rerliire  their  slock  holdings, 

most  to  persuade  Canadians  ez'cry- ,  fl  uising  completed.  Wc  can  Iziok  loz'cd  ny  the  Department  of  Insur-  taking  advantage  of  the  relatively, 

where  to  proteet  ibem  farniiies  and;  Our  Company  maintains  mnrt- '  forw'ard  vith  pride  lo  the  iitiliza-  ^bre  e.xreeded  the  value  taken  into  high  prices  maintained  hy  the  stock  | 
save  for  themselv  e.=.  Intensive  gage  investment  office.?  from  coast  i  tion  of  the  resources  of  natural  gas , 'he  balance  .sheet  by  $6  376,000, 1  market,  wc  continued  a  programl 


A  copy  of  comploff>  report  of  fho  proeopc/ingt  of  thn  Compnny'i  onnunf 
mp^Ung,  h^lcf  at  Ihm  Homo  Offtco  on  Fohruory  4,  1954,  will  $mnf  on  r«qu*sl. 
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The  Mutual  Life  I  Preston  Sees  Big  ! 
_ ;>  !  Algom  Operation 

fntina  problems  and  riifficiillirs  - 

3t  times,  bill  ppimitting  rontinous  Results  of  work  to  Hate  at  .Maom  ! 
procre.ss  to  higher  planes  of  use-  have  been  verv  impressive,  with 
fulness;  knowing  through  intimate  drilling  on  the^Quirke  Lake  See- 
a  .s  s  o  e  i  a  t  i  o  n  the  unquestioned  tion  proving  the  conglomerate  to 
strengths  of  our  institution;  the  rxtend  for  over  7.800  feet  with  both 
financial,  represented  by  its  pnets  open,  L.  W.  Hall,  secretary, 
assets;  the  personal,  represented  Prc.ston  East  Dome  Mines  I,td..  an- 
by  the  loyalty  and  efficiency  of  all  nounced  in  an  interim  report  to 
those  associated  with  its  many  stockholders 

O' t  j'",'-''  •'■’hr  /r 

members  but  the  general  Pi'blic : ' 

and  form  such  an  elcratcd  and  ^ Pl  aveia^v_ 


MUTUAL  LIFE  OF  CANADA  ANNOUNCEMENTS 


and  form  such  an  elcratcd  and 
firm  foundation  enjoying  a  clear 
view  of  the  opportunities  for  ser- 


.S12.00  a  ton  The  best  section  of 
2,800  feet,  n\’er  a  width  of  11,7 


'  ice.  both  individually  and  nation- ! a  depth  of  28.'5  feet  avciages 
ally,  which  the  Canada  of  the  next  ^ 

T'O  years  is  certain  to  provide,  it'  V,  onnage 

ran  surprise  no  one  that  T  am  atl7‘"  1,612970  tons  to 

this  moment  filled  with  a  sense  ot'f'''^  'his  amount,  depending 

rlation  at  hav  ing  been  associated 'he  widths  and  values  taken.  Mr. 
with  so  worthy  an  enterprise  Recent  drilling  has 

proven  the  orft  to  a  dopth  of  850 
Personal  Appreciation  I  feet,  thus  indicating  a  further  large 


Canadian,  U.K.  Companies  Discovery  Y'knife 
To  Work  on  Alaska  Pipe  Line  ® 

j  _ _ _  Toronto:  Con.solidated  Discovery 

I  Anchorage.  Alaska  Hundreds  of  Great  F'alls.  Montana,  and  Mar-  Veilowknife  Mines  I.td.  reports  fur- 
i  thousands  of  tons  of  heavy  eon-  ''’ell  Construction  Co.  of  Vancouv-  iher  confirmation  of  the  exception- 


„r„c>ibn  ,b.ch,n..,.  S', pi.rS'liT  jUlb.S™,  S 

building  mateiials  and  supplies  foi  months  now  is  rolling  in. 

the  Haines-to-Fairbanks  pipeline  Of  the  621-milc  petroleum  pipe- 


ally  rich  ore  oceurrences  at  depth 
obtained  in  drill  hole  ,\'o.  1041 


Dyne  Operating 
A  Second  Drill 

Toronto-  Dyno  Mines  Ltd  report* 
that  a  second  drill  has  been  added 
to  rompany  s  exploration  program 
being  carried  out  on  its  properties 
in  the  nancroft-Ccntrc  Lake  uran¬ 
ium  area.  This  rig  will  operate  on 


which  returned  an  average  grade  the  .southern  group  where  recent 
of  8.20  ounces  ner  ton  for  a  co:e  pro.'ipecting  has  disclosed  a  radio- 


'"‘u  Kvi.ation.  14  8  ft  at  a  vertical  depth  aclive  /.one  over  a ‘length  of  800  ft. 

"Equipment  is  arriving  as  fast  Ri  ilish  firms  are  supplying  tlie  cxeo.^s  of  .-ix  .reel.  i-  ^  'in  u 


Rrilish  firm 


as  contractors  can  bring  it  in."  steel  8-inch  pipe  for  the  porlion 
said  Major  .lohn  E  England.  Rcsi-  which  crosses  Canada,  and  H.S. 
dent  Engineer,  who  represents  the  firms  are  supplying  the  pipe  for 
Alaska  District  Corps  of  Engineers  the  Alaskan  miles 
in  charge  of  construction  of  the  Due  to  dock  at  Liitak  Inlet,  near 


ms  are  supplying  tlie  excess  of  .-ix  I'cet. 

pipe  for  the  porlion  Proven  ore  rc.s.  rves  of  fionoo  tons 
cs  Canada,  and  H.vS.  i'-,.  ,.rirl  „f  ip.‘i8  wn-e  inoi'c  than 
upplying  the  pipe  for  rlnuble  the  ir).a2  yeai -end  figure,  anq 
miles  development  plan-  call  for  a  further 

:k  at  Liitak  Inlet,  near  siihstantial  by  fhr  rnd  of 


I  aLso  wish  to  give,  expression 

Al^om  Urani  .m  Mines  Ltd^'out  o  A.  E.  Pequegnat,  A.I.A..  r.s.A.  H.  L.  Guy,  C.B.E.,  r.s.A. 


in  charge  of  constniciion  of  the  Due  to  dock  at  Liitak  Inlet,  near  siihstant ial  in^'ease  by  the  end  of 
i  pipeline  "The  organi/.avion  is  Haines,  the  south  end  of  the  pipe-  tonnage  and  grade 

'shaping  up.  'We'll  gather  .speed  line,  about  Feh  28.  is  the  Greek  treated  during  I9.a4  should 

:  from  here  on  By  .Iiine.  we'll  be  Registry  .ship  S.S  Nordne.ss  which  jr,-,,-}  fum-ep. 
working  .with  a  full  head  of  left,  England  .Ian  20.  -vith  .i,,inn  nsi 

steam."  tons  of  pipe  from  Stewart  8-  Lloyd  ‘  noA  '  .  ^  ’ 

,  Joint  venture  firms  awarded  the  of  London  This  will  reach  about  '' 


orrmeates  my  bring;  f  rst  of  all,  to  Algom  Uranium  Mines  Ltd.,  out  of 
s  kind  of  Providence  .’hich  led  me  "o  issued  capital  of  2,450,000  shares, 
nto  a  vocation  so  useful  and  ben-  Hall  points  out 
'volent  as  is  life  insurance,  and.'  Plans  to  develop  the  Quirke  Lake 
more  specifically,  into  our  good  Area  by  sinking  a  shaft  capable  of 
onipan.y,  which  not  only  generates  handling  2,000  tons  a  day,  and  corn- 


most  congenial  atmosphere  in 


underground  development 


Mr.  L.  L.  Lang,  President  of  The  Mutual  Life  of  Canada,  an¬ 
nounced  at  the  84th  annual  meeting  of  policyholders  at  Waterloo, 
Ontario,  that  Mr.  A.  E.  Pequegnat,  A.I.A.,  F.S.A.,  General  Mana¬ 
ger,  who  had  served  the  Company  for  45  years,  and  had  reached 
retirement  age,  was  retiring  in  accordance  with  the  provisions  of 
the  Staff  Benefit  Plan. 

His  successor  as  General  Manager  is  Mr.  Harry  L.  Guy,  C.B.E., 
F.S.A.,  Assistant  General  Manager  since  1944,  who  took  oflTice  on 
February  4th. 


$29,001,281  pipeline  contract  are  30  miles  of  the  Canadian  distanee.  average  of  per  month  la.-vt 

.  Williams  Bros  Con.structton  Co  of  with  additional  shipments  to  fol-  ri''^durtio.n 

!  Tulsa.  Okla..  McLaughlin  Inr.  of  |  lew  for  the  remaining  200  miles,  amounted  to  ^4  00.1  fine  ounces  o. 


gold  from  ,3,151  tons  treated  a\-ei- 
aging  1  .39  minces  for  .St5.50  per  ton 


daily  average  tonnage  to  the  mill 
was  a!  a  i.c.v  high  of  lOI  tons. 


vhich  to  spend  the  years  of  busi-  *9  that  the  property  may  be  brought  ‘  ovnvn  d  . 

less  aelivi’v.  but  also  makes  pro-  ‘9to  production  as  speedily  as  pos-  His  successor  as  General  Manager  is  Mr.  Harry  L.  Guy,  C.B.E., 

■ision  for  leisure  and  comfort  in  siblc  have  been  approved  report  F.S.A.,  A.ssistant  General  Manager  since  1944,  who  took  oflTice  on 
ife's  evening  twilight.  I  am  alsoistatcs.  February  4th. 

traleful  to  my  former  associates.!  The  Elliott  Lake  block  of  ground  - 

cyme  of  whom  are  now  enjoying  a :  indicates  possible  good  tonnages  of,  I  •  I 

omfnrtahle  retirement  from  the  8s  good  or  better  grade  ore  than  |  AAii^iimI  /V  I  I  I El 

nirdens  of  business  life,  who  were  the  Quirke  Lake  area.  Further  iVlUTUQI  Illy  I  UIIU 

cry  patient  with  me  in  my  early .  drilling,  however,  is  necessary  to  _  ^ 

l.ays  as  I  rrtcived  my  instruction '  assess  the  size  of  this  operation.  .wi. 

n  sound  life  insuranee  praetiee.  The  secretary  said  that  it  is  fully  Summary  Or  Net  AssetS  OS  Ot  DcCCmbcr  5  1  St/  17^5 
•  'so,  to  all  those  who  in  recent : expected  that  drilling  during  th^  _ _ 

oai-s.  at  Home  Office  and  in  the  year  on  other  areas  of  the  Algom  ,  Perember  31st.  19.53.  Mutual  InreniP  Fund  held  269..5.36 

iold.  have  so  heartly  eo-operated I  properties  will  indicate  additional  ......  ,  .u  •  .  j 

1  promoting  the  success  of  the  tonnages  of  uranium  ore  as  well  as  M  A.F  shares  of  the  total  64.5,384  M  .A.F  shares  then  oijis  aiiding. 

ompanv.  and  to  the  Board  of i expand  greatly  the  present  known  This  established  a  participation  of  approximately  41. S",.  by  Mu- 

hrectors.  representing  the  policy- 1  ore  bodies  lual  income  Fund  in  the  following  Investment  Portfolio. 

'older.=.  for  their  sympathetic  en-;  The  Preston  mine  has  been  closed  _ 

ouragement  All  these  have  con-  by  a  strike  called  last  July  The  industry  Group  and  r.jrrent  %  of  N".  "f  Market  %  of  Net  Asset* 
tantly  been  an  inspiration  to  me  annual  report  will  be  issued  -short- 1 

nd  have  eontributed  greatly  to  ly.  !  Net  Assets  (195,3)  (1952)  Shares  5'alue  19.5.3  19-52 

'm  happiness  of  mv  business - - -  --  - 

areer.  Colvon  AHHeH  To  AMUSEMENT  -  .2  230  >  .2.20G ) 

But.  there  is  another  emotion  in  ,  ®  Famous  Flayers  Can.  Corp  I.td.  2799  $  52,659.  2,23  2  20 

minor  key  which  enters  into  thc'ReserVfiS  in  1953  ' 

armony  of  this  hour,  and  that  is  „  -AUTOMOTD  E  A-  .ALLIED  i3.40'..i  1.5.430  > 

egret  One  cannot  be  intimately  ,  Con.solidated  Oil  A-  Ga.s  Motor  Co.  of  Can  Ltd.  '  A  '  699  .38,2.59,  I  82  1.87 

ssociated  for  45  years  with  the  Dtd.  reports  that,  during  19.i3.  the  ,,  „  r  r-  „  mo  to  ion  '-e  in 

ersonalities  characteristic  of  the  '’"'opany  participated  in  the  drilling  vjooo.m  .i.  i  e  Ruober  Co.  of  C  r,n.  .99  19.409.  .o_  1.34 

pcrating  and  prndnelive  forces  of  exploratory  and  development  Russell  Industries  Limited  1.399  22.7,59.  96  2.22 

n  in.stitution  such  as  ours  without  '■''oHs.  17  of  which  resulted  in  sue- 

reating  close  friendships.  It  has  oil  wells,  with  three  capped  BEVERAGE  il.a,86oi  iSlfio. 

cen  my  happy  lot  to  tind  a  host  gas  wells.  Canada  Malting  Company  Ltd.  1  109  74.209  3  1-1  2.15 

’Hn  ^;;res"ol"’r;a.r;:  D.s,ille,-sCorp-Seagrams-Ltd.  3699  101,259.  4.29  2..55 

rgamzation  and.  in  the  course  of  to  $1,231,309  as  compared ;  Canadian  Breweries  Limited  4509  97.875  4.15  1.03 

■ly  duties,  it  has  been  my  'priv-i"'’''|’  $1.209.6.58  in  the  entire  19.52  Hiram  Walker,  Goodenham  &•  Worts  2000  101.000.  4.28  2.43 

egp.  especially  during  the  lastiP^J’'”®;  ,,  .  ,  ,  ,  ,  ' 

,-ore  of  vears.  to  periodicallv  visit  l!-mnnth  period  total  in-  CHEMICAL  &  DRUG  (2  67G4  (5.33G) 

:rng%Tnr-line''H%?ndeTd\^Rh'S^^^^^^^ 

',1.13,  j  reh/F  these  pleasant'  At  the  end  of  November  39  the,  Canadian  Industries  Limited  699  22.290  ,94  1  74 


Refinery  Boost 
For  Woinwright 


AMUSEMENT  —  i2  23'-,  t  i2.20D) 
Famou.'  Flayers  Can.  Corp  Ltd. 
AUTOMOTIVE  A-  ALLIED  i,3.40Gi  i.5 
Ford  Motor  Co.  of  Can  Ltd.  ".A" 
Gooo.i  I  .'I.'  e  A-  Rubber  Co.  of  Can 


Canada  Malting  Company  Ltd.  1109 

Distillc.'.s  Corp  -Seagrams  Ltd.  3600 

Canadian  Breweries  Limited  4509 

Hiram  Walker,  Goodenham  &•  Worts  2900 


Canadian  Industries 


come  to'  'vorking  rapiial  po-;  National  Drug  A-  Chemical  Co  of 


Although  I  am  sure  these  f"'""  approximately  .$3  mil- 


•lendships  will  per.sist.  neverthe- 
the  opportunities  of  giving  ex- 
ression  thereto  in  a  persona!  way 
ill  no  Jonger  present  themselves. 


wAolybdcnif-c  Gets 

ixport-Import  Cosh  _ _ _ co.ntainers  hoo^,!  m.oom 

r-  I  fi  •  1  '  Dominion  Glass  Company  Limited 

Lt-Col,  Fail!  Ranger,  vire-presi •  Good  Showino  Itl  ■ 

ent  and  general  manager  of  Mo-  Prilling  at  GcCO  Bank  of  Montreal'  ’’  '' 

bdenite  Corn  of  Canada  Ltd.  ad-  ^  ^  ^  ^  Montreal 

p  ,  u  received  a  Tornntn.  —  Gern  Mines  Ltd  re-  Inriu'trial  .Aeceptanee  Corp,  Ltd 

i,,ies  rnat  rnmnany  nas  reteiveo  a  ,^,3,  diamond  drill  hole  Nn,  _  ,  r,  ,  ,  r- 

'r.‘:t  instalment  nl  $135,000  on  its  21.  the  furthest  west  nf  any  hole  ooyal  Bank  of  Canada 
redit  of  $.549  090  from  the  US.  completed  to  date.  ha.=  shown  FOOD  i7RI'',i  i.550%i 
xpor, -import  bank.  The  vred.t  ‘-V  Canada  A  Dominion  Sugar  Co,  Ltd 

heir  finance  eonlract  deliveries  Over  a  true  width  of  280  feet,  the  Canadian  Canners  Limited 
-■  the  US.  defense  nrnc'uremenl  average  grade  was  2.28  per  cent  George  Weston  Limited 

gency  of  6  million  Ib.-^  of  molvb- ; copper  and  0.91  ounces  o!  s;'vr.-  ;ir.  . 

enitp  and  upw  ard,':  nf  450,000  lbs. !  ton.  Zinc  grade,  which  is  low.  re-  FOREST  PRODL-CTS  iI-.OJ'-'  l■^.4•^'■- 
f  bi.smutfn  metal  over  a  fi-year  quires  further  asay  for  final  dc-  MacMillan  k  Bloedcl  Limited 

enod.  termination.  T'ni.s  -lole  is  215  lect  r;,.,-.-  rm-nnanv  T  imitpri 


The  eomnany  also  announced  that 
a  sub.sidiary  is  participating  in  a 
.■^eenndary  recovery  program  in  the 
State  of  Tllinoi.*:.  It  is  estimated  that 
net  rpenverable  rrseiwes  of  these 
holdings  is  approximately  17  mil¬ 
lion  barrels. 


Canada  Limited  Ffd 

CONSTRUCTION  k  ALLIED  i5  20m 
Building  Frndiiets  Limited 
Dominion  Biu'dge  Company  Limited 
Dorn  Oilcloth  k  Linoleum  Co  Ltd 


Good  Showing  In 
Drilling  at  Geco 


xpori-import  bank.  The  credit  is 
e  help  finance  eonlract  deliveries 
e  the  US.  defense  prnc'uremenl 


Company  will  resume.  Col,  Ran-  west  of  hole  No,  19  which  returned 


Ier  .'ay.s.  milling  operations  nn  an 
'ereased  eanaeity  by  the  end  of 


149'-  feet  of  mineralization  grading 
1.84  per  cent  copper,  2.84  per  cent 


■'is  month  Underground  develop-  zinc  and  1.33  ounces  silver  per  ton 
ents  are  advancing  satisfactorily,-  .Another  hole.  Nn.  23.  is  drilling 
r  state.s.  ‘midwav  between  Nos.  19  and  31, 


Canadian  Business  Index 


Po-,\tI;  Ri'-er  Company  Limited  49.3.5 

Price  Brothers  A-  Com.oany  Limited  1775 

Consolidated  Paper  Corp.  Ltd.  599 

Fraerr  Companies  Limited  299 

Howa-d  Smith  Paper  Mills  Ltd.  2699 

METALS  A  MINING  i7.63^,'  i9.23Lt 
Aluminium  Limited  74  4 

Consolidated  Mining  A  Smelting  Co. 

ol  Canada  Ltd.  1690 

International  Nickel  Co  of  Canada  2699 


No.  nf 

Markpi 

G  of  Nel 

A*sets 

Sharp* 

Valup 

19.5.3 

19.52 

27nn 

$  .52.650. 

2  23 

2  20 

.43"' 1 

600 

.38,2.50, 

1  62 

1.87 

.  ?00 

19.400. 

.82 

1.34  ' 

l.?00 

22.750. 

96 

2.22 

1 100 

71.200 

.3  14 

2.15 

3600 

101.250. 

4.29 

2.55 

4.500 

97.875 

4.15 

1.03 

2000 

101.000. 

4.28 

2.43 

900 

22.050 

93 

2.06 

600 

22.200 

.94 

1  74 

1600 

19.000 

80 

L.53  j 

i612"7>  1 

1700 

60..3.50. 

2.56 

2.17  ! 

500 

36.000 

1,52 

2.63 

lOOO 

26.500 

1  12 

1  ,32 

10.50 

37,800 

1.60 

1.09'  i 

900 

32.400 

1  37 

2  09  1 

700 

24.675. 

1.05- 

2,23  ' 

1500 

.56.625 

2.10 

2  38 

2475 

41,765 

1  77 

i 

1,26  i 

2700 

76,9.50 

3.26 

2.29  ' 

172.5 

60.806. 

2.58 

1.95 

.3,500 

64.312, 

2.72 

1 .03  ' 

40.3.5 

10,5,918 

4,49 

157  ■ 

177,5 

57.687. 

2.44 

2.85 

.500 

20.375, 

86 

,  ...  1 

200 

3,150, 

13 

2690 

.5.3,800 

2.28 

74  4 

,34.968. 

1.48 

1,.50  1 

1 

1600 

.38,400 

1.63 

1.48 

2600 

89.0,50. 

3.77 

3.36  1 

Retail  Prices  Stable  n---  ISt^^^^^-ow  n-  -h' 

In  Canoda  Last  Year  her  1952.  _  It^iiP'^ves^ge  mniiUe"' 

I  Ottawa — Retail  price.--,  a-ccording  -  r  ■  '-vns  a!  a  i.c.i  high  nf 

to  the  Dominion  Bureau  of  Stali.s-  rCrtlllZCr  jOieS  .  . - — 

tic.s.  were  notably  stable  ^  1953  njp  Widely  in  1953  Rcfinerv  Boost 

The  con.-'timer  price  index  mam-  Ottawa.  -  I'iic  Province  of  Sas-  r  \A/  '  *  L 

itained  a  Icvci  position  during  the  katchewan  showed  the  largest  rOr  WlOJnwrigh 

12  months  ending  I)eceiiiber,  195.1.  proportional  increase  in  total  Ier-  -p,  u'-en,,-,-;  .lo 

;  The  total  index  dipped  frtfm  115.8  tilizer  salr.’<  last  year  accoirlinu  to 

|at  December  1.  19,52  to  114.4  at  May  Rineaii  nf  Slat i.-:i i,'s.  In  the  12-  >-'d  .  of  Wainwri 

I.  153.  rising  to  116.7  during  the  month  period  ending  .lime  39.  plaM'iing  to  incrca.-:,’  the 

next  five  months,  and  returning  to  .Sa-^katchewan  ."old  21  per  ceni  nmi-,-  Wamwi  i  -hi  i-rfmev 

II. 5.8  on  December  I.  1953.  fertilizer  than  in  the  preeeding  i-,a,-|.,,|5  p,  .-rnnil  li.aiiri 

1  The  two  main  turning  points  at  year  ir,|„a|.  j 

May  and  October  ran  he  traend  to  The  report  al:;n  noir.s  the  .-t,  ad.v  ;-,irs:r|pr )" <'f  romp-a' iv  P 
movements  of  the  fond  inde.v  In  merfase  of  ^ale^  through  the  yea.-, 

the  shelte.r  group,  steady  fractional  m  Canada  The  10,33  tntal  was  I’  prfine- 1-  Kn-ii 

gams  were  recorded  in  all  months  greater  than  1945,  roe  -  3'-,  -[,1,1..,  rn-lahn'-na 

.except  March.  The  household  op-  ''mes  t'oai  of  pre-war  19.38;  and  . '  '  ' 

TroZrDn'''d-;“h:  .Sa.’k^mhenao.  I;d.  i.s  a.^soeiated  w-.f- 

of  the  vear.  of  1  1  o.  between  Pie!  Manilnha  followed  with  an  IS  per  Northland  G  l  fo  m  ll 


SI  1. 89  over  12  ft..  .$.32  99  over  19'$ 

ft, ,  and  $16.37  arross  10  ft.  while 
the  fourth  Ireneh  revealed  27  ft, 
of  radioaetiie  material  with  two 
'9  ft.  seetious  a\-eraging  .$12. .39  and 
$12.29  flrilling  to  confirm  the.si: 

.jp  values  to  depth  i.s  under  w'ay. 

',(1  In  another  seetion  of  the  south¬ 
ern  group  loeated  1..500  ft  north 
nf  the  surface  disclosures  drilling 
revealed  encouraging  values  in  a 
.J  depression  w'hicFi  runs  for  .some  3.- 
999  ft.  and  which  is  considered  tn 
j.‘f  icorrsent  regional  structure 

The  drill  used  in  this  program 

ha. s  been  moved  to  the  eompany'.s 
l,l  northern  group  and  is  now  drilling 

a  series  of  holes  to  explore  the 
p.  favnr.ahle  .structure.  Radioactivity 
wa.s  pleked  up  nn  this  group  at 
'hree  points  n\er  a  di.stance  of  699 
ft.  The  zone  parallels  a  granite- 
paragneis.s  contact. 


except  March.  The  household  op¬ 
eration  index  .showed  a  rise  main¬ 
ly  oecurring  during  'he  latter  half 
of  the  .year,  of  1  ID  between  De- 


Thi-  W.iiiiwricht  Pi'oduce!,-  A  F!e- 
fliier.s.  Ltd.  of  Wajnwright.  .AHa,  is 
plau'iinc  to  increa.-:,’  the  r-aparili'  of 
it-  \Vamwi'i'.:hi  i-efmery  from  7911 
hai'i'-'ls  to  3.999  li.ai'iels  pe-  rlay. 
aerorrling  In  F-lgar  H  Sianper, 
nie,=  i,lenl  "f  rump.auy,  Plaii.'  f,ir  the 
i-eu-  nu'i'nvenirnf :  hai'C  heeii  pre- 
pa*'nri.  'ay  Rnfiar'  i-  Kngmee’-ng  Cn,, 
of  T'ulsa.  Ol.pahnu'a 

Wainw  riglit  pi-nducer.-  Refiners 


Quemont  1953  Net 
Is  Sharply  Lower 


Quemont  Alining  Corp  Ltd  re- 
pnrts  estimated  net  earnings  for 
19.53  nf  .$.3,959  "99.  equal  tO  $1  46  a 
sha  e  on  nutstanding  stock  of  rom- 
pan.\'  Thi.s  repre.sents  a  wide  drop 
from  195?  net  earnings  of  .$4,272,712. 
equal  tn  $?.n3  a  share  on  stoek 
Witb  rnill  nperatmg  only  289  dav.; 


Nnvthlaiid  O  l  Ce 


a.,-sneiated  w'lt'n  .Amerifan  during  pp.=t  .year,  due  to  a  .strike 


whirh  wa.s  railed  Ortoher  2nd  and 


oemhor '  ms'?  anH  norombo,^*^  1  nyV  Cent  improvement  over  the  prreed-  ment  of  approximate!  v  4.5.999  acres  ''■'3  '9  effect,  tonnage  milled  in 

Tb^  trenrt  m  other  enm^owu Vo.  "’g  vcar.  PriHce  Edward  Island  O'-  ira.^es  in  immediate  Wamwright  amounted  fo  onl.v  631.578  tons 

The  trend  in  other  commodities  and  ^  ,  i  .  vicinitv.  They  now  have  19  pro-  ^■'=  compared  with  19a2  figure  of 

se;w.ce.s  vvas  gencrall.v  upward.  ,4  cent;  New  Rn.nswVckH  duc.ng  wells  '.n  the  area  and  '-''ns. 

fi,^  toH  w'holesale  index  p^,  Columbia  9.5  per  program  for  19.51  ,-alIs  for  79  addi-  ^  '  . - 

low  pont  for  the'  vear"  beinr  m'J'r  per  eent;  Nova  ilional  rievelonment  well.-.  The  oil  Buffolo  CanacflQII 

"  u'  Jv,  ^  win' ■  c.”  .Scotia  4  pe-  rent  ane.  .Newfound-  meduun  ci  avily  of  21  tn  21  de-  ^ 

and  the  hi^h  Within  this  ;ynrj  ]  pp,.  (.pp,  grees.  Plojps  Capital  BoOSt 

snreari  of  annroximate  v  16';  Cno  o,.„i _  _  .u-  . . .  «.  .  r  “  • 


'  f"’""  me  year  nring  gUi.H  «po,,a  4  pe-  rent  and  .Newfound 
and  the  high  222.4.  WTthin  this  ;Hnrj  ]  pp,.  ppm. 
spread  of  approximately  1.6',.  the  Quebee  wa.-  the  oni.v  proiinci 
index  avcr.3gcd  somewhat  .ower  which  showed  a  decline  in  -lali's 
during  the  last  three  month.-'  of  the ,  recording  1  per  cen'  lo.ve;-  sale, 
.vear  than  during  the  fir.sl  three  than  previous  .vear. 

Noranda  Mines  Limited  .399  17,77.5.  .75  1.67 

PETROLEUM  i2.32D)  'LST',  ' 

British  American  Oil  Co  Ltd  2209  -46,299  1  96  '107- 

Imperia]  Oil  Limited  '390  8,400  36  .89 


Moore  Corporation  Limited 
Southam  Company  Limited 
PUBLIC  UTILITY  iRnu.i  ,R31di 
Bell  Telephone  Co  of  Canada 
British  Columbia  Power  Corp  Ltd 
Shawinigan  W'aler  A  Power  Cn 
RAILROAD  A  R.R  EQUIPMENT  16 
Canadian  Bronze  Cn  l.ld, 
Canadian  Paeifie  Railway  Cn, 
National  .Steel  Car  "Corp.  Ltd 
B ETA TL  TRADE  i2,97d  1  i6,.57''-i 
Laura  Sernrd  Candy  Shops  Ltd. 
Zeller's  Limited 

STEEL  A  ALLIED  '.5.29Di  ■  1  6.U,  1 
Pagr-Hersey  Tubc.s  Limited 
Steel  Cn  of  Canada  Ltd 
5\>slerl  Products  Limited 
TE.XTILE  1.3  31  D  I  1.3  76'- 1 
Dominion  Textile  Co  Ltd. 

Pfnman's  Limited 
TOBACCO  I2..54DI  iISlDi 
Imperial  Tobacco  Co  of  Can  Ltd. 

PORTFOLIO  TOTALS 

Cash  (I.IRD)  iS.fiRD) 

Net  Cash  and  Rereivabics 

Total  Net  Asset  A'ahialion  a*  at 
Deecmher  .31.  19.5.3 


.showed  17  per  cent  increase;  .Albcr-  vicinity.  ’ITiey  now  have  19  pro- 
ta  14  per  cent;  New  Rnin.swick  11  diieing  wells  m  the  area  and  thei'' 
per  cent;  Briti.sh  Columbia  9.5  per  program  for  19.51  i-allf:  for  79  addi- 
eent:  Ontario  5  per  eer,!;  Nova  ilional  riexelopnient  well.-.  The  oil 
■Scotia  4  pe-  rent  and  .Newfound-  i.s  nierliiun  eraviiy  of  21  to  21  de¬ 
land  1  per  cent.  grees. 

Quebee  wa.-  the  only  proxunee  Negot  :.a!  inns  .are  eur-enllv  iu 
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O.200. 

•7.3 

fiOft 

41.100 
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13,050 

I  82 

2000 

40,500. 

1.72 

Ifi.lfl 

26.462 

1.12 

1075 

51.600 

2.19 

fionf) 

60,000 

2  54 

$?..).3,3.319. 

98.8? 

27.889. 

I. IS 

.S?„361.2n9 

inn.nn 

.\e.,o,  ..a,  mils  .are  (air-eniiy  lu  T.-ir.-intn  .Announcement  'vas 
ni'ogress  with  a  group  of  financial  made  hy  Buffalo  Canadian  Gold 
hoiise.s  to  pi'ivide  the  fund.s  for  this  Mine.s  Ltd.,  that  .subject  to  ap- 
expan.s;on.  iirova!  of  stockholders,  company 

—  - —  -  't  ill  increase  authorized  capital  bv 

Giont  Moseot  Costs 

j  Eitoblish  New  Low  «  r„3'  ''S," j'n"  ItTooS 

,  Vancouver:  Giant  Mascot  Mines,  shares  at  prices  ranging  from  25 
I  l.ld.  reports  15.84.3  tons  of  ore  mill-  to  19  rpnt,s  a  share, 
led  ri'iriiig  quarter  ended  December'  Conapan.v  has  acquired  a  group 
1.31.  19.53  with  ne;  operaling  profit  :of  rlaims  in  Ihe  Manitomvadge 
-of  .$9,3  816  area 


|ed  ri'iriiig  quarter  ended  December  Compan.v  has  aeqiiir' 

1.31.  1953  with  ne;  operaling  profit  of  rlaims  in  Ihe  Ma 
iof  $98,816  area 

Go.rts  in  latr'U  period  ti’l  a  ne-i- 
low-  record  nf  $3  18  a  tnu  rninpare.l  Sj|vcr  Miller  Sclls 
w  I'h  an  aver.'ige  n-  $1.99  a  inu  in  ^  1  i,  .  . 

vea-  ended  September  ,30.  1953.  t-ObOli  lO  C/tiOWa 

Hrnr.v  L,  Hill,  eon.uiliiiig  mi'iiug  T-  I'nuiu:  Silver  Miller  Mines  Ltd 
engineer,  .states  that  .American  advises  that  cnntraet  covering  tb* 
Smelting  A  Refining  Co.  .-melter  a!  sale  nf  2  tnillinn  pniind.s  of  cobalt 


F.asi  I-ielena.  ATmilana.  has  agreed  enneeni rate.s  has  been  signed  w;th 
In  lake  Giai'l  Maseni's  lead  enn-  Ihe  Canadian  gnvernment  at  prices 
rnnti'ates  assuring  the  enmpanv  of  nnw  prei'ailing.  Shipments  are  ‘n 
a  ma'  ket  fnr  il.s  output  on  a  faxni-  start  on  .April  Ist  next  and  he  enm- 
a'nle  ba.sis.  I'leted  b.v  Nn\ember  1956. 

Production  of»  Leading  Minerals 

O.'loher  Ortoher  5'ear  to  dale  - 

19.53  19.52  19.52  195.3 

,A,--hrsto.  loc's  89,71.3  89.195  781, .58  1  762.863 

Cenmm  hhl  :M97.R99  1.7.57.796  15.865.675  18,969.263 

Clav  produns  .  .«  2.969.718  3..59R.R.'39  19..508,992  2.3,899,213 

Coal  .  tnn.s  1,616,156  1.797,431  14.149.787  1  2.607,793 

Conner  .  tnn.s  19.296  21,108  2I4,.380  218.41! 

Gold  .  fineoz  284,266  4n3..5.32  3.691.400  3,519,931 

Gyp.-um  .  tons  344.093  .384.691  3,1.55.0.53  .3.3.3.5,712 

Iron  ope  .  In-;..  69.5,717  521,928  4. .551, 252  3..5fi.3.34.9 

L:me .  tons  1  14,99)  16,641  1.37,.5.52  156.98,3 

Lead  ...  tons  .  16.21.?  10,5.9.59  977.486  1,00.5.792 

Nat  ira:  gas  ..  M  eu.ft.  8.16.3.008  7.102.107  69.39.5.320  78..520.7.3n 

Nickel  ...  tons  12.123  11.773  117,363  113,315 

Petroleum  .  hhl  7,236.875  6,145.986  't9,R42,44R  6.5,221,.979 

Sal;  .  Ions  83,094  99.089  S10,.3.52  787..328 

Silver  .  fineoz  2.048.11.?  1.857.118  2n.,3.3.5,6RO  2.3.476.291 

Zit’c  .  tons  29..316  .32.077  310.91  1  ,3.32.347 


.Note:  For  (he  metals  and  for  coal  the  above  figures  repre.sent 
production:  for  other  non-metals  the  figures  are  for  shipments  plu.a 
amounts  produced  fnr  ow  n  use 


-I.NA.NCIAL— D  B  S. 

ehartered  Bank’- — Per  .$l 
nemand  Dppa.=  :i.s 
Sa'ans"  Dennsits 
‘■|irre.-,t  I.nar.s 
Bank  Dehits  —  11  rnnnth? 

Life  Insiiraiiee  Sales  — 10  months 
-Bnnrl  F'lianripc  — Ig  month.', 

lOAilVtilN’  Fi.vwrB 

Total  Revenue -7  months  . 

Total  Expenrlitiii'es  . 


.3. 130.0.50.000 
.5.0, '’4, 0,50.000 
.'  730. .301 .000 


3.212.033.000 

4.921,433.000 

3.133.093,000 


124.949,106,000  lI2,Rin,.587.nnO 
1.. 570, 700, 000  1,399.200.000 


3.4.51.021,000 
2,184.997.009 
256.024, 0"n 


2. .364. 7 10,000  g. 
2.076.779,000  -f 
237,933.000  — 


71  si.vLss  roNrtmoNs— n  B  s. 

General  Ernnemir  Silu.allnn — 

Index  of  Inrtustrial  Prnriiirtinn— 
October  19.3.5-.39  equals  100 

Prndurtion  and  General  Business 
.Mineral  rrnrliietnin— 

Gniri— ;i  months  .  Ounces 

Cement  — U  mnnths  .  Rbl.s. 

Asbestns— It  mnnths  .  Tens 

Cnal — 12  months  ..  'tnn.s 

Crude  Oil — D  months  ..  Bbls 

Manularturiiis  Prodiirlinn — 

September  19.3.5.39  equals  loo 

Flour— 4  months  lai  .  .  Bbls. 
Leathe.-  Eoot.^.  Shi-e: — 10  mo-'  P.'.'. 
Newsprint  — 12  months  Tons 

Wood  Pulp— 12  months  Tons 
Paperboard— 12  nmnth.s  Ton.s 

Fine  Paler — 12  mnnihs  Sh  Tons 
Steel  Ii'Eot  — 12  mnnths  Sh  Tons 
Pig  Iron-  II  months  .  Sh  Tons 
Powe;'  production  1!  mns.  ft  P. 
Auto  Sale.: -11  months  Units 

Paint.  Varnish  Saic.s— 10  months  $ 
Refined  Petrnleiim- 0  mos  Bhis. 
Manufacturing  Invrntov.e.s  —  Oct 
Building  Permits— 10  months  .... 

OKEIG.V  IKAIIK— 

Total  F.xpn-I:s  .  10  mcs. 

Tntal  Imports  .  10  mn.s. 

Toil!  'grade  .  10  mos 

Total  Balance  . 

Its  Balance  .  10  mn.s 

U.K.  Balance  .  .  10  mos. 

IO.M4  S  J  1C  1 1:  I)  B  s. 

Cham  Store  Sales  II  me- 

Oepartment  Store  Sales  II  mos. 

Retail  Sales  i;  mos 

W'holcsale— Nov.  '3.5-,39  equal  100  . 

Farm  Income  12  mos 

‘Rail  Carloariings  ..  week  -Ian  21 
•  Do.  Cum.  total  .  .  .  .Tan  2! 

■RrcFS— n.B  s. 

Wholesale  Pnees  .Nov. '38-'39  equal.- UKI 
Consumer  Index.  Dec.  1949  equals  100 
Inri.  Comb.  Stocks  Nov  3.5-.39  equals  100 
Ind  Bond  A'iclds  .Nov.  35-39  equals  100 


5UM  OA'MFNT— P.B.5.,  Per.  Isl- 

Gencral  Index  . 

AILAV.WS  EARM.SGS 
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Opera  ting  Expenses  . 
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Net  Re'eniips  . 
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ANNUAL  SFATEMENTS 

Another  Year  of  Progress 


Huron  &  Erie 

MORTGAGE  CORPORATION 


Deposits  and 

Debentures  .  .  ,  .  .  $5^,500,000  $62,200,000 


Mortgages  and  Agree¬ 
ments  for  Sale  .  .  . 

Net  Profits . 

Paid-in  Capital  and 
Reserve . 


43,300,000  47,100,000 


'  "‘^CanadaTrust 

COM  PANT 
1952  1953 

Estate,  Trust  and  .Agency 
Assets  under  admini¬ 
stration  . $140,800,000  $158,700,000 

Funds  invested  by  public 


560,700 


575,500 


in  Guaranteed  Deposit 
and  Trust  Certificates  . 


Total  Assets 


7,600,000  7,700,000 

66,800,000  70,800,000 


Paid-in  Capital  and 
Reserve  .... 


90th  year  of  continuous 
service  to  Canadians 


BRASCH  OFFICES  ^ 

MONTREAL  TORONTO  ST.  CATHARINES  HAMILTON  GUELPH  LONDON  (4)  ST.  THOMAS 


and  Trust  Certificates  .  27.800.000 

Net  Profits .  260.300 

Paid-in  Capital  and 

Reserve . 3,650.000 

Total  Assets .  172,600,000 


HEAD  OFFICES.  LONDON.  CANADA 
18  BRANCH  OFFICES  ACROSS  CANADA 


27.000.000 

:67.20() 

3,700.000 

159,900,000 


CHATHAM  WINDSOR  WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA 


MONTREAL  OFFICE 

THE  CANADA  TRUST  COMPANY,  Bank  of  Nova  Scotia  Builciing,  437  St.  Jomes  Street  West 


G.  Sonhom,  Mnnagcr 


"Older  than  the 
Denninion  aj  Canada" 

Combined  assets  of  both 
companies  now  total 
$260,000,000 
BOARD  Of  OIRECIORJ 

THF  HI  RON  k  KRIF 
MORTGVGF  (ORPORVTION 
and 

THF  (  VNADA  FRI  SI  (  OVIPANY 

(Vam^s  marked  'f  are  Oir^etors  of  hofh  (  cstti- 
p.anies  Narnev  marked  J  Art  Htirnn  A  Fri# 
nirectors.  Others  are  (.  ariada  Trtjst  Directors.) 

(  hntnnnn  of  the  B'^nrri 
'f  Ol  Irboisox  I  fovabo.  n  ^o,  London 
rr'hidrrt  nnH  ficnrral  onager 
'Vt  Avixworth,  London 
\  icr- Prrsiijrnt  ( H.  <f  F  ) 

■IE.  .A  W  ilson.  Ingcrsoll 
I  ler-PreM/ienn  ( C.  T.  I 
■'Hon  Rav  I  aw  son,  o  r  e,,  ll  p..  d.c.n.l., 
O.ikville 

Rt.  Hon.  .Arthlr  Meichen,  q.c.,  p.c., 
Foronli' 

r>irrrinr\ 

Hon.  I  Ol  IS  O.  BRniUM  Pl,  H.l)., 
kilyhoncr 

VV  .  ILL  SB  UR,  VV  inniprg 
'  ll.  F.  <  Of  HR  SN,  (  ,R  r  .,  I  oronlo 
+V  .  P  ('RONS  N,  I  ondon 
.1  R,  Das  lusoN,  o.(  .,  Si.  Thomaj 
‘F.  P.  Dass  SON,  IS  (..  Sarnia 
(lORooN  I  vRKFi  i.  V  .incoijsrr 
RoprRi  F'rxNri  1 .  o.t  .,  Toronto 
(i  Alev  Forbfs.  Hcspeler 
Ftox  ,IoHN  Hsbt,  1 1 .0..  V  ictoria 
ERIi  I  HaRS  if.  o.r.,  C ALOARY 

I  t.-Coi.  (i.  .1  ixt.RSM.  O.H.F.,  London 
(t.  F.  I  AiNO,  V  ancoiiscr 
H.  FI.  Lfsihfr.  S1.R.F.,  Flamilion 
H  R  M  S<  Vtll  LAN,  (  .B.F.,  ts.st., 

V  a  m  oils  er 

VV  I  M  *RA,  I  ondon 
*1.  F  Ml  (  ONNFI  l ,  l.ondon 
.1  I.  M<  FI  ALE,  k  S.S,,  1  ondon 
.loFtN  S.  Moore,  Port  Stanicv 
J.  M  Ripdell,  o  (-..  Strafford 
■A.  E.  SiLVERSAoop.  London 
1  i.-CoL.  ,1.  E  SMAiLstAN,  London 
S.  J.  Smith,  Chaiham 
t Mai. -Gen.  A.  C.  Spenoeb.  c.B.!.,  SD., 
LL  p..  n.LUT.s.,  I  ondon 
.1.  G.  Thompson,  London 

ixECUTivi  Office** 

pre^irlettl  and  Onnerat  \fana^i’r 
M.  .AvisssoRiH 

issifiam  fieiteral  \f onager  and  Freaiurer 
R  P.  Raker 

Aau^tnnt  CtenernI  Manager 
.1.  .Allyn  Fayi  OB 

Ser'etare 

J.  F.  CxH.LvrR 


J— Wood  Gundy  A-  Co. 
*—1954-19.53  figui'RS. 
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Sun  Life  Again  Sets  Higher  Scale  of  Dividends  for  1 954 

Fifth  Successive  Increase  Brings  Scale 
More  Than  50  per  cent  Above  1949  Level 


group  pension  plans.  Tlie  more 
!  highly  industrialized  a  country  be¬ 
comes  and  the  larger  the  shift  from 
I  rural  to  urban  population,  the  more 
group  insurance  isc  likely  to  giow 
Yet  it  must  be  emphasized  that 
under  no  circumstances  can  group 
insurance  provide  an  over-all  adc- 
'quatc  insurance  protection.  .\  weil- 
;  planned  programme  must  always 
I  include  insurance  under  individu.ii 
'policies  of  adequate  amounts. 

I  An  increasing  nuntber  of  people 
are  using  our  facilities  to  provide' 
i income  when  working  days  arc' 
'over.  During  1953  new  annuity  con-  j 
; tracts,  including  individual  annul-! 
Ities  and  gi'oup  pensions,  were  is- 
Isued  guaranteeing  payments  of  $4.-! 
041.841  per  annum,  representing  an 
increase  of  more  than  $1,000,000  per 
annum  over  the  amount  purchased 
I  in  the  previous  year.  With  greater' 
expectation  of  life,  the  guarantee ; 
of  a  life  income,  cither  through  a  , 
personal  policy  or  group  pensions.  I 
provides  a  service  to  the  public  for  j 
which  there  is  no  substitute. 


I  interest,  dividends  and  rents  rose 
''from  $62,534,531  to  $66,493,757  in  the 
course  of  the  year.  In  the  year  1941 
the  Company  earned  3.98  per  cent, 
and  in  succeeding  years  this  rate 
declined  to  a  low  ixiint  of  3.30  per 
I  cent  in  1948.  Since  that  time  there 
has  been  a  steady  increase,  due  to 
ithc  fact  that  we  have  been  able  to 
invest  our  now  funds  at  rising  rates. 

I  We,  of  course,  have  welcomed  this 
I  rise  in  the  interest  rate  since  it 
means  that  the  cost  of  life  insur- 
.ance  can  be  reduced.  Monetary  and 
credit  policies  influence  the  interest 
j  rate  level.  In  the  first  half  of  the 
[year,  tightened  credit  conditions 
caused  a  substantial  down-turn  in 
bond  prices  in  the  United  States, 
with  a  consequent  higher  yield. 
The  Canadian  experience  followed 
a  similar,  if  less  exai 


larger  scale  than  ever  before.  Cana¬ 
dians  now  own  life  insurance  ex¬ 
ceeding  $20.000,000.000— more  than 
double  the  amount  at  the  end  of 
World  War  II.  In  the  United  States 
the  amount  is  equally  impressive. 
Although  life  insurance  has  grown 
at  an  unprecedented  rate  in  the 
past  few  years,  the  amount  owned 
per  family  is  only  slightly 


$36,427,060,  as  compared  with  $33,- 
837,309  in  the  previous  year.  The 
higher  interest  rale  and  the  con¬ 
tinued  favourable  mortality  have 
combined  to  effect  this  increase  in 
Additional  earnings  of 


earnings. 

$672,524  were  realized  from  the  sale 
and  redemption  of  securities.  Of  the 
surplus  earnings.  $25,645,204  were 
used  for  the  payment  of  dividends 
to  policyholders,  for  other  items  of 
dividend  liabilities,  and  for  credit¬ 
ing  the  shareholders’  account  with 
the  proper  proportion  of  total  earn-  | 
ings. 


New  Business  in  1953,  of  $577  Million,  Greofesf  for  Year  of  Any  Cana¬ 
dian  Life  Company  —  Insurance  in  Force  Approaches  $5^/4  Billion  Mark 
— Impressive  Growth  Shown  for  Post  40  Years 


in  excess 

of  one  year's  income.  There  is  still 
great  need  for  the  average  family 
to  own  a  larger  amount  of  life  in¬ 
surance. 

The  principal  portion  of  the 

balance  was  used  to  increase  the  in-  Significant  Aspect 

vestment  reserve  to  which  I  have  One  of  the  significant  aspects  of 
already  referred,  and  to  add  to  the  the  increasing  ownership  of  life  in- 
Company's  surplus.  We  continue  surance  in  Canada  and  the  United 
our  policy  of  building  up  surplus  j  States  has  been  the  increase  in  the 
as  our  business  grows  and  liabili- { capital  funds  made  available  to  our 

iconomies — to  make  our  countries 


tors  contributing  to  the  amenities 
of  modern  living.  The  evolution 
over  the  years  of  the  principles  of 
I  life  insurance  has  been  of  compar¬ 
able  significance  in  our  social  de- 
:  velopment. 

I  In  our  free  society,  the  individual 
is  all-important.  Life  insurance,  a ' 
practical  expression  of  individual ' 
enterprise  and  endeavour,  like  a ' 
good  neighbour,  is  ever  ready  to  as-  ^ 
sist  all  who  claim  its  services.  Thus 
it  is  not  by  chance  that  life  insur¬ 
ance  has  become  so  strongly  on- ! 


company.  This  is  the  fifth  consecutive  year  in  which  the 
dividend  scale  on  Sun  Life,  policies  has  been  increased.  It 
is  estimated  that,  durinjr  the  current  year,  policyholders  of 
the  company  will  receive  in  the  apprejrate  million 

more  in  dividends  than  in  1053.  the  indicated  total  distribu¬ 
tions  beinjr  approximately  S’24'-j  million. 

The  financial  statement  presented  to  the  meeting: 
showed  new  hiph  records  apain  established  in  total  assets 
and  in  business  in  force  at  the  end  of  the  year,  the  latter 
now  approaching  the  $5-'t  billion  mark. 

In  announcinp  the  increase  in  the  dividend  scale.  Mr. 

Bourkc  pointed  out  that  the  estimated  total  payments  of, 

$24>._>  million  will  be  11  per  cent  greater  than  the  1953 
figure  and  will  represent  an  increase  of  more  than  50  per 
cent  over  the  past  five  years. 

The  table  projected  in  company's  statement  carried 
elsewhere  in  this  issue  showing  the  trend  of  new  business 
and  business  in  force  during  the  past  80  years  makes  an 
interesting  picture,  showing  as  it  does  new  business  nearly! 

17  times  greater  in  1953  than  in  1913  and  total  business  in 
force  at  the  end  of  last  year  about  28  times  greater  than  , 
it  was  40  years  previously.  increase 

New  life  insurance  issued  bv  the  Sun  Life  during  1953 

19,53  S37 

amounted  to  .SoTO. 940.000.  an  increase  of  .S31  million  over 

policy  no 

the  1952  total,  and  the  largest  amount  for  the  year  of  any  bcncficis 
Canadian  life  company.  New  Group  insurance  included  in  .boldcrs. 
the  above  figure  amounts  to  .8170  million,  an  increase  of 
more  than  S5  million  over  the  previous  year.  This  rising 
volume  of  business  was  spread  over  world-wide  territory  in 
the  nearly  30  countries  covered  by  Sun  Life  service. 

In  his  survey  of  the  figures  for  the  year,  at  the  annual 
meeting.  Mr.  Bourke  commented  on  the  manner  in  which 
life  insurance  meets  the  responsibilities  of  its  purpose.  The 
Sun  Life  of  Canada,  he  said,  has  paid  .82,729.000.000  in 
benefits  since  the  first  policy  was  issued  in  1871,  and  dur¬ 
ing  1953  no  less  than  half  a  million  dollars  was  paid  out 
by  the  Company  each  working  dav.  Total  amount  paid  dur¬ 
ing  the  twelve  month  period  was  •‘'125.057,000. 

Gain  In  Group  Hiisine.ss 

New  annuity  contracts  during  the  year  included  in¬ 
dividual  annuities  and  group  flhn  sions  guaranteeing  pay¬ 
ments  of  more  than  .84  million  per  annum.  Total  annuity 
payments  to  he  made  by  the  Company  either  immediately 
or  in  the  future,  through  group  pension  plans  and  individual 
contracts,  increased  to  .8126  million  per  annum.  Total  Sun  7be 
Life  insurance  in  force  at  the  end  of  1953  amounted  to 
.85,678.000.000.  Group  insurance  included  in  this  figure  is 
.81,751.000,000,  an  increase  of  17'f.  The  growth  of  Group 
insurance  and  pension  plans  reflects  the  business  and  in¬ 
dustrial  expansion  of  recent  vears  during  which  time  the 
Company,  a  pioneer  in  this  form  of  insurance,  has  retained- 
a  leading  position,  protecting  manv  hundreds  of  thousands 
of  employees  of  business  and  industrial  organizations 
throughout  North  .-America. 

The  total  amount  of  life  insurance  and  annuities  in 
force  in  the  various  countries  in  which  the  Sun  Life  oper¬ 
ates  is  now:  Canada.  .83.304.035,000  or  45'.  of  the  total; 

United  States  .‘*2,628.581.000  (36G ) ;  Great  Britain  and  which 
other  Commonwealth  Countries.  .81.169.339,000  (16G) 
elsewhere  throughout  the  world.  .8215,015,000  (3'.  ). 

Total  assets  of  the  Company  reached  .81.829.790,000  a 
the  year  end,  being  an  increase  of  887  million  during  thi 
twelve-month  period.  These  assets,  carefully  invested  anc 
well  diversified,  are  made  up  of:  Bonds  —  Government 
Provincial  ami  .Municipal,  28.7'.  :  Bonds  —  Public  Utility 
Indtistrial.  etc.,  11.6',  :  Preferred  and  Common  Stock: 

6.0',.  :  Mortgages  14.1',  :  Cash  and  .^li.scellaneous.  9.3', 


lerared.  pat- 
■  I  fern.  Bond  prices  rallied  by  more 
ithan  half  their  decline  and  closed 
Ithc  year  by  recovering  a  .siibstan- 
Itial  part  of  their  loss.  The  yield  on 
I  new  investments  was  less  in  the 
I  second  haif  of  the  year  than  in  the 
first  half.  Interest  rates  cannot  be 
dissociated  from  credit  and  busi¬ 
ness  conditions.  It  is  to  be  hoped 
'that  there  will  be  no  reversion  to 
the  artificially  low  rates  which  pre¬ 
vailed  in  the  immediate  post-war 
period  with  their  serious  inflation¬ 
ary  implications.  The  life  insurance 
policyholder  is  the  ordinary  man, 
and  it  is  weli  to  remember  that  it 
is  his  savings  which  help  to  pro¬ 
vide  the  life-blood  for  our  eco¬ 
nomy.  Fair  interest  rates  are  of 
benefit  to  every  man,  woman  and 
child  in  our  country  because  they  ! 
encourage  people  to  save.  j 

Liabilities 

With  the  increase  in  our  insur-j 
ance  and  annuity  business,  the' 


now 


GEORGE  W.  BOURKE.  president 


increase  of  $5,535,577  over  last  year. !  premiums  paid  by  policyholders,  to 
The  total  surplus  and  contingency  |  future  benefits  for  them- 

reserve  now  amounts  to  $119,232,657. 

This  amount  is  necessary  so  that, 
despite  market  fluctuations  and 
other  contingencies,  our  policyhold¬ 
ers  and  their  beneficiaries  may  be 
assured  that  our  trusteeship  will 
always  be  worthily  maintained. 

Dividends 

As  a  result  of  another  successful, 
year,  new  dividend  scales  will  be- 1 
come  effective  April  1st,  1954.  This, 
will  mean  increased  dividends  to' 
the  holders  of  participating  policies! 
on  the  principal  insurance  plans.; 

This  will  be  the  fifth  consecutive  j 
year  in  which  a  revision  of  the 
Company's  dividend  scale  has  sub- 1 
stsntially  increased  the  total  ^ 
amount  of  dividend.s  to  participat-j 
ing  polic.vholdcrs.  In  1954,  an  addi-; 
tional  amount  of  approximately: 


I  selves,  represent  personal  savings 
I  which  the  life  insurance  companies 
immediately  put  to  work.  These 
savings  are  one  of  the  major  sources 
of  long-term  capital  and  are  essen¬ 
tial  to  the  continued  development 
of  our  country.  The  accumulated 


here  yesterday. 


$176,000,000  in  41.716  individual 
home  mortgages.  The  accumulation 
of  policyholders'  funds  is  thus  play¬ 
ing  a  prominent  part  in  helping  to 
provide  homes  for  persons  of  mod- 
insurance  funds 


Insurance  in  Force 

Our  insurance  in  force  increased 
by  $455,123,020,  and  the  total  at 
December  31st  amounted  to  $5,678.- 
070.120.  This  is  an  increase  of  8.7 
per  cent  as  compared  with  the 
i  amount  at  the  end  of  the  previo',is 
lyear.  Group  insurance  included  in 
•this  amount  is  $1,751,893,221.  repre¬ 
senting  an  increase  of  17.3  per  cent,  j 

Our  annuity  business  is  substan-  i 
bial.  Annuity  payments  to  be  made  | 
:  by  the  Company,  either  immediate- ; 
'  ly  or  in  future  group  pension  plans  , 
and  individual  contracts,  increased; 
during  this  year  to  $126,431,892  per  I 
annum,  a  gain  of  7.3  per  cent.  .-Xn- 
nuities  in  force  are  the  equivalent 
of  $1,668,900,974  of  life  insurance. 
The  total  business  in  the  life  and  , 
annuity  branches  is  the  equivalent 
of  $7,346,971,094  of  insurance. 

The  amount  of  insurance  and 
annuities  in  force  in  the  various 
countries  is  as  follows: — in  Canada 
the  amount  is  $3,334,035,281,  or  45 


lest  means. 

I  have  long  been  an  important  source 
of  mortgage  money.  They  have  aid¬ 
ed  materially  in  meeting  the  acute 
housing  shortage  which  followed 
World  W,ar  II,  In  the  egiht  years 
from  1946  to  1953.  we  have  loaned 
$335,000,000  on  mortgages. 

Our  securities  arc  carried  and 
shown  in  the  financial  statement 
at  book  values.  In  order  to  provide 
tor  a  decline  in  the  market  value 
of  our  bonds  resulting  from  a  high¬ 
er  level  in  interest  rates,  we  have 


New  Business 

During  1953,  new  life  insurance 
of  $576,946,531  was  issued  by  the 
Sun  Life.  This,  compared  with 
I  $545,581,461  issued  in  1952,  is  an  in¬ 
crease  of  $31,365,070.  A  larger  vol¬ 
ume  of  new  insurance  was  sold  in 
practically  all  of  the  countries  in 
'.vhich  the  Company  operates,  in¬ 
dicating  not  only  a  high  level  of 
prosperity,  but  also  the  efficiency 
of  our  sales  organization.  It  is  sig¬ 
nificant  that  our  largest  increase 
was  in  Canada,  and  thLs  may  be 
attributed  in  part  to  the  reduction 
in  pcr.'Onal  income  taxe.=,  and  also 
to  the  fact  that  to-day  Canadians 
arc  saving  more. 

The  sale  of  life  insurance  in  a 
highly  competitive  but  continuous¬ 
ly  expanding  market  offers  a  fine  ' 
career  to  many  men  and  women.  ! 

Sun  Life  is  represented  'oy  i 
3,000  agents  These  men  and  women 
arc  selected  for  their  ability  and 
character  and  have  undergone  an 
exacting  course  of  training.  They 
arc  competent  to  advise  on  the 
various  uses  of  life  insurance  to 
meet  personal,  family  and  business 
needs. 

In  order  to  keep  pace  with  the 
changing  needs  of  the  insuring  pub¬ 
lic,  our  insurance  plans  and  policy- 
contracts  are  kept  under  constant 
study.  During  the  past  year  more 
than  30  per  cent  of  our  new  or¬ 
dinary  business  was  sold  on  plans  ' 
were  not  available  six  years  ’ 
ago  i 

Included  in  our  new  business  is  • 
group  insurance  amounting  to 
$170.778.302— an  increase  of  more  t 
than  .S5. 000.000  over  the  amount  ' 
sold  in  tnc  pervious  year.  Life  in-  i 
surance  is  not  a  static  business,  is 
and  this  i=  -.veil  illustrated  by  the  1 
crowth  of  group  insurance  and  \ 


Growth  of  Sun  Life  Since  1940 


Premium 

Total  Assets  Inc.* 


New  Business  Total  in  Force 


amount  to  $1,829,789,880.  Besides 
providing  insurance  protection,  we 
are  the  trustees  for  the  private  sav¬ 
ings  of  hundreds  of  thousands  of 
!  policyholders.  It  is  the  wise  inve-st- 
;  ment  of  that  money  which  is  one 
of  the  important  factors  in  keeping 
premium  payments  down  and  divi¬ 
dends  up.  The  guiding  principle  of 
our  investment  policy  is  the  secur¬ 
ity  and  benefit  of  the  policyholder 
— objectives  which  arc  in  accord 
with  the  social  and  economic  in- 


*On  revenue  instead  of  cash  basis  since  1944 


I  $2,500,000  will  be  paid  out  in  divi- 
[dends  to  policyholders.  In  1949. 
dividends  paid  to  policyholders 
amounted  to  $16,088,143.  It  is  esti¬ 
mated  that  the  total  dividends  pay¬ 
able  in  1954  will  amount  to  $24,- 
500,000.  an  increase  of  more  than 
50  per  cent  in  that  short  time.  ! 

'  Regular  quarterly  dividends  were 
.paid  to  shareholders,  amounting  to 
$0.75  per  share  per  quarter,  and  an| 
extra  dividend  for  the  year  at  the 
increased  rate  of  $0.60  per  share 
was  declared  payable  .lanuary  1st,  | 
1954.  The  amount  credited  to  thej 
shareholders’  account  during  1953  j 
was  more  than  50  per  cent  above) 
that  credited  to  the  shareholders’ 
account  in  1949.  I 


established  gn  investment  reserve. 
The  actual  market  value  of  our 
securities  as  prescribed  by  the  In- 
isurance  Law  of  Canada  c.xceeds  the 
book  values  after  deductio.n  of  the 
Investment  Reserve.  Our  bond  port¬ 
folio  is  without  default  on  princi¬ 
pal  or  interest  payments. 

Interest  Rate 

The  intcre.st  rate  earned  on  the 
Company's  funds  was  3.90  per  cent, 
as  compared  with  3.84  per  cent  in 
the  previous  year.  The  income  from 


$1,460,531,318.  Our  reserves  continue 
jto  be  held  on  a  strong  basis  and  are 
calculated  in  accordance  with  statu-, 

!  tory  requirements,  taking  into  ac- 1 
'count  the  rate  of  interest  likely  to 
I  be  earned  in  the  future,  the  mor¬ 
tality  experience  anticipated,  and) 
the  expenses  to  be  incurred  in 
carrying  on  our  business 

Income  and  Expenditure 

The  total  income  of  the  Company 
during  19.53  was  $276,132,243.  an  in-j 
crease  of  over  $12,500,000  from  that| 
of  the  previous  year.  The  premium  j- 
I  income  for  insurance  was  $148,873,-:’ 
093,  substantially  above  that  of  thO|* 
previous  year,  and  it  is  interesting  !  ‘ 
to  note  that  a  higher  proportion  of 
our  business  sold  during  1953  in-' 
eluded  a  large  savings  element, 
Premiums  for  annuities  amounted  ij 
I  to  $.33,445,584,  an  increase  of  9,4  perj^ 
I  cent  over  those  of  the  previous 
iyear. 

On  the  expenditure  side,  the  prm-i  t 
cipal  items  are  payments  to  policy-.; 
holders  and  beneficiaries,  as  well  [  f 
as  the  various  items  of  additions  to )  t 
policy  liabilities  and  reserve  and  It 
surplus  funds.  Operating  expenses  !a 
were  somewhat  higher  than  the! 


unchanged,  but  there  are  indica¬ 
tions  that  medical  research  is  mak¬ 
ing  real  progress  in  these  impor¬ 
tant  fields. 


Tubcrculo.sis.  once  referred  to  as 
the  Great  White  Plague,  did  not 
just  wane  and  decline:  pneumonia, 
only  recently  described  as  Captain 
of  the  Men  of  Death,  did  not  of  its 
volition  retire  as  one  of  the] 


own 

great  killers.  Skilled  scientists  have 
brought  about  these  changes  by 
painstaking  research.  It  is  natural 
for  the  life  insurance  companies  to 
and  lend) 


195-3  \va.s  3.90 'r  a.s  compared  with  3.8 1'r  in  the  previou.s 
.vear.  an  increase  for  the  fifth  con.scciitive  year. 

Aid  To  Home  Buildins: 

Duriny  1953,  the  Sun  Life  bond  inve.'stment  wa.s  increased 
by  more  than  S.32  million,  mainly  in  the  industrial  and  public 
utility  fields.  The  amount  of  mortpajre  loans  expanded  b.v 
almost  830  million  makincr  a  total  mortyajre  investment  of 
$262,960,000.  Of  this  amount.  8176  million  is  invested  in 
41,700  home  mortpa-res  .  Durinjr  the  last  eijrht  vears.  the 
Sun  Life  has  loaned  .“SoOo  million  on  mortjrajres. 

Discussintr  the  function  of  life  insurance  as  reflected  in 
the  continued  progrress  of  the  Sun  Life.  Mr.  Bourke  men¬ 
tioned  that  life  insurance  ownership  today  is  more  wide¬ 
spread,  and  on  a  larirer  .scale,  than  ever  before.  Canadians 
now  own  more  than  820  billions  of  life  insurance,  more  than 
double  the  amount  at  the  end  of  World  War  II.  However, 
the  amount  per  capita  is  not  yet  sufficient  to  stive  fully 
adecpiate  and  neces.'^ary  protection,  and  there  is  still  preat 
need  for  the  average  family  to  own  a  larjrer  amount  of  life 
insurance. 

Pointing  out  that  time  has  proven  that  it  is  only 
throiigth  life  insurance  that  the  majority  of  individuals  can 
meet  the  problem?  which  death  and  old  atre  create  in  loss 
of  income,  the  Sun  Life  P’-esident  said:  “There  is  no  sub¬ 
stitute  for  life  insurance.” 

The  text  of  .Mr.  Bourke’s  arldress  follows: 

On  behalf  of  the  Directors  I  pre--;. - - - - - 

sent  to  our  policyholders  and  .share- 1  Substitute  for  Life  Insurance 
holders  the  83rd  annual  report  of  Time  has  proven  that  i*  is  only 
the  Sun  Life  A.ssiHancc  Company  through  life  insurance  that  the  ma- 
pf  Canada.  A  year  of  progress  and  jority  of  individuals  can  meet  the 
dcvclopn-icnt  in  ihe  affairs  of  the  problems  which  death  and  old  age 
Company  is  shown  in  the  report  create  in  loss  of  income,  and  that 
which  it  is  my  privilege  to  present  there  is  no  substitute  for  life  insur- 
to  you  to-day.  Our  statement  re-  ance. 

fleets  the  continued  high  level  of  In  any  con-iidcration  of  the 
business  which  has  prex  ailed  in .  achievements  of  mankind,  the 
•Imost  every  country  in  which  we  triumphs  of  science  art  and  law 
operate.  come  first  to  mind  among  the  fac- 


Sun  Life  Insurance  Policies  in  Force  Hove  Grown 
From  $1  Billion  to  $5.7  Billions 
Since  1920 


I  lake  a  great  interest  in, 

!  their  .support  to  medical  research. 
I  The  Sun  Life  was  one  of  the  first 
companies  to  contribute  to  impor¬ 
tant  medical  research  projects.  One 
of  the  purposes  of  life  insurance  is 
Ito  insure  the  greatest  number  of 
people  at  the  lowest  possible  cost, 
and  any  contrioution  made  to  im¬ 
prove  health  and  increase  longevity 
is  of  major  importance  to  polic.v- 
holders.  The  life  insurance  com¬ 
panies  are  particularly  active  in 
helping  to  meet  the  challenge  of 


$5.7  Billions 


fund  is  maintained  to  support  a 
group  of  keen,  trained  workers  in 
this  field. 

Alert  to  New  Trends 


Earnings 

The  term  "surplus  earnings" 
come  into  rather  general  use 
the  insurance  business,  and 


Perhaps  no  country  has  had  a 
more  favourable  experience  in  the 
year  just  recently  closed  than  Can-j 
ada.  Durin; 


1954,  problems  will 
confront  us,  but  there  is  no  room 
for  pessimism  and  there  is  no  rea¬ 
son  why  stability  .should  not  be  at¬ 
tained  at  a  healthy  level.  We  may 
be  sure  that  Canada  will  continue  a 
where  there  is 


from  the  premium  and  interest  in- ■  amount  exceeding 

come  after  making  payments  to ' -I’^fifl-OOn.Onn.  Looking  beyond  the 
policyholders,  beneficiaries  and  figures,  we  find  that  families 

nuitants,  after  meeting  operating  provided  with  food,  clothing 

expenses  and  providing  for  the'^ft^  shelter;  chilrden  are  educated, 
necessary  increases  in  actuarial  lia-j^n'^  income  is  available  to  men  and 
bilities.  The  balance  is  available  to  [women  in  their  later  years  of  life. 

return  to  policyholders  in  dividends,  j  Gife  insurance  can  provide  the 

after  making  provision  for  the  pro- , and  many  of  the  com- 
tection  of  their  future  interests  by  forts  of  life  which  women  and  chil- 
way  of  contingency  reserves  and  dren  and  elderly  people  might 
increase  in  surplus.  otherwise  be  denied. 

Surplus  earnings  from  normal  in-  Ownership  of  life  insuranre  to- 
surance  operations  Increased  to  day  is  more  wide-spread  and  on  a 


land  of  progress 
opportunity  for  all.  In  so  far  as  the 
Sun  Life  is  concerned,  the  report 
presented  to-day  shows  that  we  are 
equipped  to  give  policyholders  ex¬ 
cellent  life  insurance  service.  We 
will  have  to  be  alert  to  new  trends 
and  changing  conditions,  but,  with 
our  well-trained  and  efficient  sales 
organization,  I  look  forward  to  the 
coming  year  with  every  confi¬ 
dence. 


Figures  Show  Another  Bad  Year 
Canadian  Cotton  Mills  in  1953 


A _ J  *  II  1  i  1  .  1  .  .  ,  .  .  .  t  .  .  '  lIHIl.SUIMt  in  ct 

Arrnrning  tn  Iho  latest  industry  i drastic  reduction  in  earnmfrs  which  u  •  j*  «./>  i.ia 

fiffures.  prepared  by  Primary  Tex-  fell  on  the  people  who  depend  on  tnaritime  mechanic  for  $n.l20, 


with  "s»n^roijs  provisions  for  v»-  Sl.aS  por  hour  and  workins  40  hours  by  tht>  fuol  pxports  of  the  gnr'ern- 
ration  and  sink  leave  with  pay,  la  week  must  work  I2.Snn  hours  at  I  meni,  state  that  a  reeonversion  back 
hospital  and  medical  plan  avail-  an  extra  S  cents  merely  to  get  back  to  coal  would  be  costly,  "but  may 
able,  excellent  pension  plan.”  Top  what  the  strike  has  cost  him.  The  be  necessary." 

salary  $fi  840.  The  Minister  of  mine  workers  in  Ontario  have  dis-  It  is  pointed  out  that  many 

Transport  wants  in  Montreal  a  covered  that  fact  and  they  do  not  homes  used  to  have  coal  units  con- 

maritime  mechanic  for  $fi.l20.  like  it.  The  Noranda  workers  are  verted  to  oil  and  these  can  be  te¬ 


llies  Instittite,  Canadian  cotton  cotton  manufacturing  for  their  Such  sal.aries  as  these  would  not  beginning  to  discover  that  fact  now  converted  back  to  coal.  Rut  straight 

j;?;’ . . . . . . . . . . 

ports  dropped  slightly.  Last  year  a  halt  to  the  rise  in  wage  rale.s  a.s  Spell  out,  it  mean.<^  that,  with  that  the  increa.«e  of  74  cents  Alberta’s  coal  industry- -w  h  c  r  e 

Canadian  mills  were  compelled  to  average  hourly  earnings  remained  these  and  other  bigger  cheque.s,  offered  by  the  companv  looks  good,  the  minister  comes  from-is  known 
Sw?  bS'-co.st"marS’.  "re"  the  "mar”"''’"‘  need  not  expect  much  relief  they  are ‘still  being  p^e.ssured  into  to  be  in  a  bad  way,  and  the  mari- 

suiting  in  serious  losses  in  business  The  year  Ifl.'i.T  opened  with  fewer  i  'n  the  budget  this  year.  holding  out  for  more.  times  are  closing  down  coal  mines. 

hunThn  al.so  people  ernployed  than  a  year  be-;  -  |  j^e  meantime,  the  dispen.-ers  Considering  Subsidy 

built  beyond  safe  limits.  I  fore:  it  closed  the  same  way,  and  w  w\  •  <.  .> 

In  consumption  of  raw  cotton —  another  2,800  lost  their  jobs  through  [.nTffP  SoTTOlDPTS  soup-kitchen  money  at  Steel  government  is  wondering 

an  almost  exact  indicator  of  trend  the  year.  The  estimated  number  **'S^  Workers  headquarters  in  the  Unit-  pf,vv  if  it  would  pav  to  offer  these 

and  volume  of  total  Canadian  employed  at  the  final  quarter  of  (Continued  from  Page  1)  er.  States  are  also  aettin?  tired  i  u  a  ■ 

cotton  textile  output  —  Canadian  1953  was  22.400.  in  an  industry  _  coal  mines  a  subsidy  in  order  to 

mills  opened  slightiv  more  bales  which  has  employed  as  many  a.s  to  compete  with  Americans  is  fur-  Since  the  Union  wont  get  the  i^ppp  them  running,  or  at  least  to 
than  in  the  cxcc.ssively  low  year  of  27,800  people.  Actual  work  a  vail-  ..p^ri^ted.  '  check-off  here  either,  and  the  lead-  maintained  in  ".standby  condi- 

lO.oZ,  .A.s  compared  to  the  more  able,  as  measured  in  manhours,  fell,  .  *  i  o-e  ti  >  c.a..inrt  . 

normal  year  of  I051,  however,  there  by  18' <  through  the  year,  because  |  ^ot  altogether  fanciful  ■  •  S  tion. 

was  a  considerable  riecrea.se.  There  mill.s  were  forced  to  work  short  therefore  to  say  that  today  there  now  the  object  of  a  concentrated  Coal  is  still  the  backbone  for  heat 

tQ-9  sn  increase  of  only  4',  ovei  .shifts  and  ptjrt  week.s.  !  i.s  a  j  pal  grievance  between  the  search.  in  ^^anada.  conchiries  the  report. 

19,12,  but  a  decrease  of  21'f  from  Imports  of  cotton  fabrics  from  ,,  , _ ,,  , 

ip.il,  the  US.  suffered  a  modest  drop  established  export  industries  in  U  of'''-'  riot  look  thou.^h  as  if  one  „hat  is  to  be  done  :n  case  of 

A  recovery  in  cotton  usage  in  in  the  third  and  fourth  quarters  of^Canada  and  the  new  and  .somewhat  vrtuld  be  made  available.  ;  war  i.s  something  the  government 

the  fourth  quarter  of  1952  carried  19.5,1.  The  most  importance  which'  u  .  i  an,.oir3r>  - - - - -  !  .,r.t  riaf-irisH 

into  the  .second  quarter  of  195,1.  can  be  attached  to  this  downward  >e.sources  develop-  has  not  decided. 

TherraftPr  surplii.-s  mvrntory  and|trencl  is  that  the  American  mills  menI  industries.  The  prosperity  of  — /  j  One  of  the  results  of  the  cuiienl 

reduced  .'rhipmenU  again  forced  did  not  cut  further  into  the  already  latter  and  the  role  they  have  '“coal  Depres.'^ion”  in  both  wostorn 

curtailment  and  mill  cln.sing.s^  „|a,.prf  ,,  ^  n^a„net  for  foreign  'Continued  from  Page  ..  Canada  and  in  the  Maritimes  is  the 

Rased  on  cotton  usage  m  19.i1.  it  held  by  the  Canadian  industry.  ,pia.\ea  as  a  magnei  im  hmukh  _  -  .  ,  j  ■ 

is  estimated  that  240  million  yards  However,  it  becomes  apparent '  funds  ha.s  been  one  of  the  very  rnine  coal.  There  is  no  immediate  loss  of  skilled  miners  who  are 

of  fabric  were  produced  in  19.51.  that  the  sale  of  U.S.  finished  >ni-;^ipp,.,  for  the  difficulty  in  solution  to  thi.s  problem  the  gov-  gradually  drifting  off  into  other  in- 

Thts  figure  represents  output,  not  ported  fabrics  in  Canada  for  con-!  t/s  iVir 

*cs*  _!•  'It'  II  "i'ji  vA.’  h  !^*h  t'h  p  f  n  r  n  r>  va’  find  the  m  •  e  *  n  m  0  n  t  Ad  m  it.s,  dusttic.^  \^nun.  nf(oinin£  tne 

Phipmcnls.  Since  Canadian  mill  in-  sumer  use  were  well  maintained;''''*''^  mimer  now  iinn  intm 

ventories  rose  during  the  vear  andiin  1953,  and  that  most  of  the  drop  ..selves.  t  report,  purportedly  prepared  recoid,  piovine  mnrr  .stable  em- 

were  .substatyially  hi^gber'  at  the^in  total  imports  is  accounted  fori  jbe  dav  to  day  market  provides -  ^  -  - 

year-end.  it  follows  that  Canadian  by  reduced  volume  of  grey  goods  •,  ,,  ,.  -  w  t  w  .  .  » 

industry  deliveries  tn  the  trade  imported  for  industrial  purposes.  ^  picture  of  minor  fluctuations.  #/*• 

were  lower  than  the  e.^timated  240  The  U.S.  cotton  fabric  shipments  pach  one  of  which  is  studied  for  £  \J  £\f^%,tfTU 

million  yard,'  piodticed.  'to  Canada  represented  no  more  _ _ i, 

The  1951  employment  .situation  than  2',  of  the  output  of  their  in-  '  ‘  ®  '  _ _ _ _ _ _  _ 

was  highly  unsatisfactor.v.  Mills  dustry.  but  this  fractional  relief  to  howex’cr.  the  concensus  of  opinion  . . 

^^■et■e  forced  to  work  short  .shifts  their  surplus  production  eqtialled  (i,,  the  lobby  of  the  Chateau  I.au-  viC'l'oitlA  SKCl'RlTiKS  l.Tn. 

and  part  week.'.  It  is  not  possible  80',  of  the  total  produced  in  Can-  .  ,  _  •  4/1  nvw  W'ps'orn  Tunc.'tcn  Cnpoer  Mns  st.io.noo  c  «- '-is  too  « oo 

to  express  in  preci.'e  terms  the  ada.  ^  Note;  s.ann.ooo  prin.  amt  ,<olrl  pnvatriv. 

■  - -  —  - - - - - idefinile  outcome  in  the  battle  of 

«7»  '  W.AI  WVN.  FISHKH  *  Cf).  I.TU. 

\i€THP11$  '  '*  'V'Shl.  for  Its  editor,  Rluenose  wits  between  those  who  have  and,  -/p  pathfinder  Petroleum-  .V4i.(W>  -h' .  U,  — 

led  f.'rvm  p,. ae  It  '  Maf.v  Hill,  Or  "O.  Mary."  as  she  Ithose  who  do  not  have  large  blocksi  iWith  l.ocke.  Gray  Hr  Cf.  i 


Tempus 


'Conttiiiied  from  Page  1) 
Among  the  more  valuable  ac¬ 
quisitions  to  Ottawa  this  session 
i,s  Hon.  Walter  .Innes.  former 
Premier  of  Prince  Fdwarri  Island, 
T  ran  acfos.s  him  in  the  parlia¬ 
mentary  rafeteria.  Tn  the  query 
of  "How's  things"  he  said  that 
they  were  all  right.  Then,  inevi¬ 
tably  as  with  all  politicians,  he 
said  that  the  Prince  Edward 
Island  farmer  may  not  have  real¬ 
ized  that  the  happy  Hays  for  the 
farmer  are  over  as  far  as  potatoes 
are  concerned  It  was  his  belief 
that,  becau.se  the  potato  crop  is  a 
fast  cash  crop,  ton  man.v  farmers 


is  sometimes  known,  was  editor  !of  Canadian  dollars,  the  minor;  WK.sTKRN  cirv  co.  l.Tn, 

.  I  ,  I  I  J  a/39  New  Dowolnwn  Parking  Cro  S.SOO.OQO  gen.  deh  a-  SR 


of  Canadian  Rusiness  for  some  ;  fluctuations  can  be  overlooked  a.. 
I  time.  !  meaningless. 

;  This  week  O.  A.  Newman,  con-  |  - - - - - 

I  sul  of  Canada  and  Trade  Com-  !  J}  MJf 

I  missioner  at  New  Orleans,  went  *’*Uy 

into  the  hinterland  and  paid  a  (Continued  from  Page  1) 

visit  of  discovery  In  Charlotte.  'phe  Department  of  Mines  is  help- 
!  N.C.  seeking  new'  markets  for  mg  the  Rathiirsl  area  all  it  can. 
I  Canadian  products.”  The  Denartmont  of  Agriculture  is 


2/1'  New  Giant  Mascott  Mines  J?OO.Oon  ’si  ron\  IfV) 

WIM.S,  RICKI.K  *  ro.  .. 

7/20  New  DavLon  Oils  ‘iOO.orK*  sits.  1.'. 

iWith  George  R.  Gardiner;  DohertA  Rn^^dhou^r 
N-  Co.i 
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iPloyment  and  a  future  less  doleful  (with  other  provinces,  ^  effect  giving  Quebec  part  or  all  of 

‘than  the  one  .so  often  forecast  for  The  fact  that  a  .stiKsidy  of  $25!  the  fi.seal  henefit.s  of  an  agreement 
eoal  mining.  millions  would  not  be  nearl.v  a.=  |.similar  to  that  with  the  other  prov- 

This  applies  partictilarl.v  to  large  as  that  which  Quebec  would  inees.  without  robbing  the  provin- 
younger  miners  who  have  not  a.'  get  if  it  had  .signed  an  agreement  rial  mirustry  of  one  of  it.s  main 
yet  acquired  the  responsibilities  of  .similar  to  that  with  Ontario  and  .'trong  points  with  important  see- 
family  life  and  who  are  therefore  the  rest  of  the  countr.v,  is  some-  tions  of  the  electorate — maintenance 
le.-s  compelled  than  others  to  re-  thing  whieh  no  doubt  engages  the ' of  autnnom.y.  .self  determination  and 
main  in  one  particular  spot.  attention  of  Ottawa.  ‘the  right  not  to  join  the  rest  of  the 

■ - -  Rut,  on  the  other  hand,  the  fed- /-nuntry. 

n  VIT  J  eral  authorities  arc  undoiihtedlyl  Whether  the  joining  would  in- 

er  •  aware  of  the  fact  that  Quebec,  col-.volve  the  province  in  such  "central- 

(Continued  from  Page  1)  leeting  its  own  corporation  taxes  is  ng  efforts''  as  the  building  of  ■ 

trade  wa.-  curtailed  a  few  years  ago.  still,  would  probably  feel  that.  ha\*- j  trans-Canada  highway,  or  aerepting 

Eishpacking  plants  al.'o  are  ex-  ing  obtained  one  subsidy  without  I  funds  in  aid  of  universities  or 
pected  tn  recover  quiekl.v  from  the  agreeing  to  anything,  it  might  a.sk  whether  it  would  have  it.s  pffeet.s 
slump  into  which  lo.s.s  of  markets  for  another  one  later  on;  again  on  other  matter.'  of  Canaria-wide 
and  competition  from  Iceland,  without  taking  part  in  the  general  fi.seal  legislation— the  mood  here 
among  other  fishing  centres  has  federal-provincial  agreements.  appears  tn  swing  in  the  direction 

brought  about.  .  Some  member.s  of  the  legislature ,  of  an  agreement  with  Ottaw  a. 

Comments  w  ithin  the  foreign  |  here,  who  have  had  the  feeling  that  i  Only,  it  must  not  look  like  an 
trade  department  are  to  the  effert'the  new  tax  i.s  addressed  primarily  agreement.  It  would  he  preferable 

that  while  the  liberalisation  of  at  at  the  urban  middle  classes  in  their  if  it  could  be  made  to  appear  to 

lea.st  part  of  the  R.W.I.  trade  must  own  constituencies,  are  apparentl.v  have  been  a  more  or  less  ahjeel  sur- 
be  atvepted  a.s  an  encouiaging  sign  (he  opinion  that  the  whole  render  of  Ottawa  tn  the  deinand.s 
of  better  things  to  come,  it  does  not  matter  is  merely  another  set-to  tn  of  the  expanding  eeonomie  and 
at  the  present  time  indicate  an  jhe  long  drawn  otit  play  for  politi-  social  requirements  of  the  provineo 
early  return  to  eon vertibilily  and  <,31  positions.  of  Quebec. 

wider  trade  with  the  .sterling  eoun-  While  one  member  will  insist  We  pointed  out  at  the  beginning 
tries  as  a  whole.  j,  only  the  nature  of  the  of  this  report  that  there  was  no 

.  _  __  .federal-provincial  relationships  that  applause  in  the  I .egislature  when 

justifie.s  Quebec  in  making  thi.s  the  copies  of  the  Bill  were  di.stri- 
0  'move  to  collect  iUs  own  taxe.s  hut  buied.  One  did  expect  that  there 

^  (Continued  from  Page  1)  that,  in  fart,  Quebec's  autonomy  in  would  be  applause,  a.s  there  had 

.T.  A.  Gairdner  and  Hill  are  re-  the  fields  of  social  welfare  and  been  when  the  hill  wa.s  first  an- 
spectively  chairman  and  president  education  demands  that  .such  taxes  nounred. 

of  the  siibsidiar.v  companies -Vul- '  be  now  collected  "no  matter  who  Rut  as  one  member  of  the  Union 
can  Iron  (fc  F.ngineering  I-lel  .  Isquiriiis,"  Iheie  are  others  who  Natioiiale  who  gave  hi.s  desk  an 

Rheem  of  Canada  l.imited  and  <laim  that  the  province  has  ulti-  enthu.siastic  pounding  a  few  wer'g.s 

■Sawyer-Ma.-sey  Limited.  matrly  no  intention  of  going  ago.  pointed  out.  "not  all  our  eon- 

.1.  A.  Gairdner  is  a  prominent  through  with  the  matter  at  all.  but  stituenries  are  agrieiiltural  nr  in 
Toinnto  investment  dealei  and  in-  that,  to  the  contrary,  the  provincial  the  lower  income  \ariet.v,  I  have  a 
diisliialist  who  has  inteic.-ts  in  government  knows  or  guesses  that  lot  of  supporters  in  mv  riding  wh't 
se.veral  Canadian  companies.  A.  B.  Ottawa  will  make  the  first  concilia-  are  not  going  to  like  being  .stuck 
Hill  wa.s  the  founder  and  former  with  these  new  taxe.s  if  Ottaw  a  dna-, 

pre.sirient  of  the  Central  Bridge  .Xsreemenl  with  Ottawa?  not  take  the  onu.s  off  IIS.”  Which 

Companv  T.td.,  and  a  as  foimeilv  .Such  a  move  would  mean  in  seem.s  to  sum  the  matter  up. 


tries  as  a  whole. 


Bridge 

(Continued  from  Page  1) 


into  the  hinterland  and  paid  a  (Continued  from  Page  1) 

visit  of  discovery  to  Charlotte.  The  Department  of  Mines  is  help-; 
N.C.  seeking  new'  markets  for  mg  the  Bathurst  area  all  it  can. 
Canadian  products."  The  Department  of  .Agriculture  is 

Blair  Gordon  and  other  people  developing  the  Tantramar  and  re- 1 
1  know  may  be  interested  in  one  claiming  thousands  of  acres.  It  rea- 
exeerpt  from  Mr.  .Newman's  re-  'ens  that,  if  it  can  reclaim  land 
port.  He  noted  that  Canadian  'he  west,  why  not  for  the  ea.sl 


WOOD,  (si’vnY  A-  CO.  i.rn. 


that,  because  the  potato  crop  i.s  a  -  products  were  finding  their  way 

fast  cash  crop,  too  man.v  farmers  ;  into  Charlotte  w'hich.  with  114,000,  Tlven  it  i.s  claimed  that  the  whole 
turned  to  it  and  neglected  other  !  is  .North  Carolina'.s  largest  city,  province  of  New  Brunswick  willj 

crops  and  other  sources  of  in-.  Mr.  Newman  also  notes;  changed  b.v  the  National  De- , 

come  "Transportation  costs  are  fre.  fence's  new  efforts  in  the  matter! 

But  the  cure  is  to  be  left  quently  one  of  the  main  diffieul-  Gagetown  and  its  military  camp,  j 
alone."  counselled  forthright  i  ties  in  the  way  of  Canadian  f  isheries  are  keen  tn  get  new; 

Walter,  "I  have  sufficient  Laith  firms  competing  in  these  .South-  markets  and  better  transporta- 

in  the  farmer,  in  the  Island  eastern  .States.  During  my  visit  I  ’*^9  f**  Upper  Canada. 


7/20  New 
7/20  New 


crops  and  other  sources  of  in-.  Mr.  Newman  also  notes; 
come  "Transportation  costs  are  fre. 

But  the  cure  is  to  be  left  quently  one  of  the  main  diffieul- 


farmrr  at  least,  that  if  he  is  left  |  noted  that  there  is  a  regular 


alone,  he  will  make  a  come  back." 

It  lakes  a  while,  he  pointed  out. 
for  ralves  to  grow:  for  eggs  tn 
become  chickens;  and  for  pigs  to 
grow  up  But  when  they  do.  the 
farmer  will  be  all  right  again. 
.Senator  .lones.  you  rather  gather¬ 
ed.  did  not  like  to  see  the  farmer 
pul  all  his  eggs  nr  potatoes,  in 
one  basket.  He  seemed  to  be  say¬ 
ing  that,  over  the  years,  it  was 
pot  wise  for  an  eastern  farmer,  or 
for  any  mixed  farmer,  to  get  car¬ 
ried  away  with  one  crop  at  the 
e.xpense  of  others 

But  he  does  not  believe  any¬ 
thing  rap  lick  the  farmer  per- 
manentl.v. 

More  and  more  reporters  hunt¬ 
ing  for  news  are  turning  to 


movement  of  textiles  and  textile 
machinery  from  the  area  to  Can- 


Long  neglected  by  Confedera-; 
tion.  it's  going  to  be  a  .New  Deal! 
for  New  Brunswick.  I.ong  the  poor! 


ada  b.v  truck,  and  this  may  open  "i'h  a  majorityl 


the  wav  for  return  sihipment-s  of 

Canadian  products."  Brunswick  is  about  to  emerge  from 

Tho.sp  interested  in  textiles,  and  Hill  Billy  life  and 

Mr.  Newman's  on  the  spot  re-  Confederation  a  lot  of 

)r1.  hav'c  only  to  write  to  Trade  «  lot  of  .service,  and  a  loti 

J  ,  of  federal  monev . 


in  Mr.  Newman's  on  the  spot  re¬ 
port.  have  only  to  write  to  Trade 
and  Commerce  to  get  a  copy  of 
"Market.'  in  the  Textile  South¬ 
east. "  Other  themes  seem  equally 
inl''resling  hut.  .'ince  textiles  are 
a  hot  topic  in  Canada  right  now. 


fi/2.2  New 
«/2.1  New 
1/12  New 
.5/4  New 

.5/19  New 
fi/2fi  New 


Labour 


iConlinupri  from 


T  thousht  this  ropoft  froiri  rho  donal.  for  thp  rhork-off  or  similar  | 
Tar  HppI  rount.ry  wOijJrl  intorost  ‘'sotprir  aims  ha\‘p  thr  primary 


Tar  HppI  rount.ry  wOijJH  intorost  psotprir  aims  ha\'p  thp  primary 
thr  tpxtilrrs  who  rrari  this  col-  pff'"ct  of  rostins  thp  working  man 
umn.  monpy  which  ho  ran  np\’pr  hopp  to 

_  £P1  bark. 

Oncp  onp  frnripd  to  fed  sorry  for  Thr  chrek-off  itself  cerlainlyi 
civil  .cpr\*irp  salaries.  This  day  T  mrans  nothinfi  arJvanlafipous  to  the 
ha^-tppnrd  to  open  an  envelope  union  worker,  as  the  prr.ssure  tn 


'/.'  Npw 


2/27  Npw 
fi/22  Npw 


Forricn  Trade,  the  macarine  put  from  the  ojvil  service  headquar 


out  px’cry  Friday  by  the  Board  of 
Trade.  Thr  revamped  periodical 
has  a  crisp  fresh  C’h»ambrr  of 
I  Commerce  look  about  it:  as  well 


rom  the  ojvil  service  headquar-  I  set  back  to  work  in  the  Porcupine  .^.4 
ters.  A  job  was  open  for  a  finan-  minins  camp  has  clearly  illustrated, 
cial  control  officer  at  a  maximum  To  get  5  cents  more  per  hour,' 
of  $fi.36n.  Then  there  was  ajob  after  having  been  on  strike  for  500 1 
in  Moncton  fora  district  inspector  hours  means  that  a  man  setting  1 


Anelo-Can  P  &  P  Mill.^  IrtO.OOO  shs  .«2.Rn  pfH. 

♦  With  Npsbitt,  Thomson  A-  Co.» 

British  Columbia  Telenhone  R2.0.a4  nsbis  .  14 

(With  VV.  C.  Piifield  A:  Co.i 
British  Columbia  Klectrir  160.000  sh.B.  pfri  ta 
With  Nesbitt.  Thomson  A:  Co  :  Societr  rtp 
Placements  • 

Britisli  Columbia  Pwr.  l.'O.ono  sh>.  174 

tWilh  Nesbitt.  Thomson  A  Co.;  Socie’e  dr 
Placements) 

Canadian  General  Tins  $n2.D.000  eq  44.<i  ir.54  6a 
Note;  Placed  privatel.v, 

Candian  Pacific  Ry.  S2.'.000.000  eq.  4s  lO-VT.'S.*!  -- 

Note:  placed  privatel.v 

Consumers  Glas.^^  Co..  *1.000.000  1st  .'s  19.Da'62  100 

Consumers  Glass  Co..  $2,000,000  1st  .'s/fft  100 

Domniion  Tar  &  Chemical.  lOO.OOO  shs,  .T'4 

♦  With  Greonshlicds  &  Co  ;  W.  C  Pitfield  A*  Co  ; 
Sociote  de  Placementst 

Dom.  Tat  A:  Chemical.  $7,500,000  deb.  5s  !954'6!>  — 

♦  With  Greenshiit'ds  A:  Co;  W.  C.  Pitfield  A-  ('o  ; 
Societe  de  Placomentsi 

Note:  .*2.500.000  serials  due  1954/60  >olri  pnvairh  at 
$.'.000,000  of  5s/69  sold  publicly  at  9R.  Ir-s  14 
Gen.  Motors  Accept  .  S25.0(Mi.000  deb,  lon 

♦  With  Harrison  A:  Partners* 

H.\dro-El.  Pw.  Com.  of  Ont..  $40,000,000  4  4  ^4^“  ’OO 
«With  McLeod.  V'ouns.  Weir  A:  Co.» 

H.\dro.Kl.  Pw.  Com.  of  Ont.  .S.?5. 000.0004  4>/69  994 

♦  With  Mcl.eori,  YounK,  Wcir  A  Co.t 

H.\dro-F:i.  Pu.  Com.  of  OnU.  $25,000,000  4  4-‘''^69  904 

♦  With  McLeod,  Vouns.  Wcii  A-  Co.) 

Indus.  Acceptance  Corn..  $5  000.000  .s.f.  5^/7!  97 

♦  With  Groenshiclds  A'  Co.  > 

Indus  .Accept-  Corp.,  $10,000,000  notes  44'^6B  — 

(With  Greenshields  A*  Co.i 
Note  Placed  privately, 

Indus,  .^cccptance.  175.0fN'»  shs.  5'/  eonv  pfri  .77  4 

♦  With  Greenshiclri.'  A:  Co.» 

Indus.  Acceptance.  $5.000  000  s.f.  deb.  54*/77  loo 

♦  Witli  Greenshields  &  Co.) 

Indus,  .^cceptance.  $3,000,000  notes  .Ss/6.t .  UVi 

I  With  Greenshields  A-  Co.) 

Inrerpro\incia!  Pipe  Line.  1.479. .'52  shs.  17 

'With  McLeod,  Younc.  Weir  A  O  » 

Note;  Offered  stockholders  of  record  2  27  at  Ifi 
on  2-for-5  basis  to  7/1:1. 

.Tohnston  Term.  A-  Stoiace. 

90.000  shs  6''r  conv.  ptri.  .  94 

♦  With  Pemberton  Secuiitie«  I.tri  » 

Note:  Each  10  shs,  with  14  sh«  common 
Manicouagan  Pwr.  Co,.  $10,000,004)  deb  l‘’,^''72  loo 

♦  With  Greenshields  A  Co  » 

Merrill  Petroleums  Ltd.  400.000  sh^-,  t4 

♦  Note:  '■'00.000  shs.  offered  Nimuiianeou^l,'-  m  14$ 
by  White.  Weld  A  Co.  at  4.60.  Ic.'S  4. 

Nova  Scotia  ♦Prov.  ofi.  $10. 000. deb  t4'‘'69  97 

♦  Wjth  McLeod.  Youne.  Weir  A  Co.) 

Ontario  (Prov.  of>.  $5O.0f:O.00O  deh  4**  67  99  4 

♦  With  McLeod.  Younc.  Weir  A  Co  • 

Simpson-Scars.  $15,000,000  Nt  4^4''7;i  ..  lOO 

Sturdie  Propane.  $600,000  com.  54s/67  99 

♦  With  Osier.  Hammond  A  Nantom 
Sturdie  Propane.  $186,000  conv.  bed.  54'*''^“ 

♦  With  Osier.  Hammond  A  Nantoni 
Taylor.  Pearson  A  Caison. 

80.000  shs.  conv  5c  ntd.  .  10 

(With  .lame«  Richardson  A  Sf>nsi 
Theatre  Properties  Ltd.. 

$1,000,000  1st  coll  5*,..-  19.'4'6:l  .  100 

Thomp.'on  Co.,  $1. 500.000  i.st  54* '67  ........  ]00 

TorontoiCitv ». 

$12,000,000  deb.  4-  I9.'4/R7 


duslriali.st  who  ha.«  interu.'^t.s  in’oovn 
se.\*eral  Canadian  companio.s.  A.  R.  ottav 
Hill  wa.s  the  founder  and  formcj- 
pro.sidrnt  oC  the  Central  Bridge 
Company  I, id.,  and  wa.s  formerly 
\‘ice-pre.sident  of  the  Toronto  Iron 
Works  Limited.  G.  W,  Wigle  wa.s 
former  chairman  of  thr  board  and  *5^^' 
.^.  S.  Jenkin.s  fni-mer  pre.-ideni  of 
Hamilton  Bridge  Company,  I 


Rough 


(Continurd  from  Pagr  D  ] 

with  thp  othpf  nipp  ninvint-p'.  Thi.' 
wnuiri  .'till  Iravp  Quonpr  with  thr 
I'P.'pnn.'ibility  and  en.'t  of  .'plting 
up  a  collpction  .'pr\irp  of  il.'  own 
Or  Ottawa  may  advi-r  Qtipbrc  to 
forget  Bbout  penali.'iug  Quebee  ie.<.- 
dents  through  the  extra  taxe.'  to 
be  levied  on  them,  and  to  givei 

Quebec  a  .'ub.'iri\  of  an  amount 
equal  to  that  .'ought  by  the  provin-^ 
cial  go\crnmenl.  ! 

Ottawa  in  Better  Position  ' 

Clearly,  it  seem.'.  Otlav\a  is  in 
the  better  bargaining  position,  and 
ma.\  refuse  tn  pay  such  a  snb.'iHy 
without  the  more  general  and 
broader  agreement  that  is  in  forre 
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CANADA 


The  finest  Machine  Tools 
in  their  class 
available  anywhere 

MANUFACTURERS  OF: 
VICTORIA,  INVICTA,  VELOX, 
PROGRESS,  CARDIFF 
EXCEL  MACHINE  TOOLS 
write,  telephone  or  wire 

for  complete  efetoilt 


for 

machine 

tools 

'/Phon^ 
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RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 


December  31,  1953 


Th^ 
Bank  of 
NM)'aScetia 


Thr  The  The 

Provincial  Canadian  Royal 

Bank  nf  Bank  of  Bank  nf 
Canada  .  Commerce  Canada 


The  Ranque 

Dominion  Canadienne 
Rank  Nationale 


t  Not-tfs  m  circulation  .... 

I  Depi^sits  by  and  balances  due  Dom  Govt. 
Deposits  by  and  bal.  due  to  provc’l  govts. 
DeposLa  by  the  public,  pay.  on  demand 
Deposti.s  by  the  public,  pay  after  notice 
Deposit?  m  Can.,  in  cun  .  oth  than  Can 
Deposit.®  elsewhere  than  in  Canada 
Deposits,  balance?  due  to  oth.  bks  rn  Can 


144.28I..514 
71.7?W).071 
7.72.217.970 
i.  167. 038  402 
47.798.176 
70.799.794 
71.435.662 


.71.571 

41.780.970 

7.056.942 

260,850.277 

455.572.776 


28.327,092 

2.867,812 

170.779.825 

328..784.480 


7.532.521 

1.569.122 

48.750.272 

1.12.047.520 


16. .741 
97.788..797 
.74.752,600 
642.887.62.7 
916.69.5.100 


87.04.7 
1 18.050.772 
.73.876.704 
820.615.405 
I.n0..704.,749 


21, ,572. 168 
1.062,678 

1.58.988. . 539 

262.747.. 79.5 


2.7.629.674 
2.907. .591 
171..78.5.80,7 


16..700..582 

14.977.86.1 

207.222.189 


Deposit?.  halance.<  riue.  in  the  IJ.K . 

Der)o?it?.  halanre?  due  ciscwhrrr 
.\cccpt  and  letters  of  credit  oiit.'^ianding 

Other  liabilities  to  the  public  . 

Dividends  declared  and  unpaid  . 

Rest  or  Re.-^erve  Fund  . 

C'apila!  paid-up  . 

Total  of  foregoing  Iiabihtie?  . 

9,2.72.05*1 
17.832.791 
.72..7«6..748 
348.171 
547.187 
6().0()0.000 
.76,000.000 
2. 415. 798.666 

Capital  authorized  . 

.50.000.00.1 

Capital  .subscribed 

36.000.000 

Rate  pei  annum  of  last  dividend  . 

12(21 

I>oan?  to  directors  and  firm?,  etc . 

700.824 

Rank  notes  in  circulation  . 

•— FA'ira  dividend  shown  in  hrackets 

17,688.725 

:. 855.664 

54 1 .8.50 

26.494.701 

8,7.084.963 

14.048,135 

1.424.490 

2.788;424 

92.568.878  . 

121.42.5,414  . 

4.34.254.98(1 

21. .151, 4.38 

928.511  , 

I5.!).36.n.7.i 

13.956.665 

4. 057  ..726 

,78. .786.5 19 

,79.945.475 

21.736.966 

4.7,36.838 

11. .362,348 

1,47.1.700 

,7.76,7.114  . 

5.1,79,841 

4.710.429 

2,152,885 

124,153 

3.090.,3.33 

I.3.«B0,.5I1 

2.119.744 

.71,7.547 

8.996.15! 

,50.681.877 

3,0.77.940 

1,147.471 

4.829.906 

15.215.846 

2.241,776 

216.1,18 

.75.<M9.452 

51.0,58.029 

7. ,523. 798 

964.705 

6. .538. 2.72 

729.717 

49.043 

108.451 

97 1 .2.70 

1.210.121 

,769.642 

.79,794 

205.202 

908.19.’) 

187.664 

59.650 

924,079 

159.656 

218,698 

41.520 

221.106 

3,7.000.000 

16.000.000 

.7,00.1.000 

4:l(Xoo.ooo 

70.000.000 

12,000,000 

8,000.000 

12.000.000 

15.000.000 

6.000.000 

5.000,000 

.70.000,000 

35.000,000 

7,000,000 

7.000.000 

7.000.000 

25,000.000 
15.000.090 
16(21 
5..562.91 1 
32.661 


!  The 

Bank  of  Bank  of 
Montreal'  Nn\aScuti 


10.000.000 

6.000.000 

14(7r 

575.59.7 


10.000.000 
5.000.000 
6i  I  I 

1.4.52,670 


.50.000,000 

30.000.000 

12 

1.260.816 

16..774 


Gold  held  in  Canada  . 

Subsidiary  com  held  m  Canada  . i 

Gold  helrj  elsewhere.  . 

Subsidiary  coin  held  elsewhere  . 

Notes  of  Bank  of  Canada  . 

Depo.?its  with  Rank  of  Canada  . 

Notes  and  cheque?  on  other  banks  .  .  . 
Govt,  and  bank  notes  other  than  Cdn, 

I  Deposits,  bal.  due  by  oth.  bk?.  in  Can. 
Due  by  banks,  correspondents  in  the  U  K. 
Due  by  bks..  correspondents  el.'sewhcre 
Dom.  govt.  sec.  maturing  within  2  yrs. 

I  Other  goveinmcni  .■^et’uritie.' 

;  Prov.  govt.  HOC.  maturing  witlun  2  yrs. 
Other  pr  ovincial  go\  eminent  securities 

Canadian  municipa!  .secunties . 

j  Public  securities  other  th.an  Canadian  .  . 

I  Other  bonds,  dehentuies  and  .stocks  .  ... 

'  ('all  and  short  loans  in  Canada  . 

I  f'all  and  short  loan.s  cl.*ew}ierc . 

('urrent  loans  and  discounts  in  ("anada 
Current  loans  and  di.«counts  elsewhere  . 

!  Loan®  lo  provincial  government? . | 

Loans  to  cities,  (owns,  municipalitie®,  etc. 

Non-current  loans  . 

Real  Octnlc  oilier  than  hank  premises  ..  , 
Mortgage  on  real  estate  sold  by  the  bank  j 
Bank  pi’emi.'es  at  not  more  than  cost  . 

Letter.?  oi  ereclit  a?  per  contra  . 

Shares  of  and  loans  to  controlled  ro's 
Oth  asetc  not  inci  under  the  foreg  hds. 


5.534 
55.412.929 
177.592.467  I 
176.454.621  ■ 
1.898.297 
4 1 .256  ,  . 
1.885.719  , 
75..787.914  ' 
161.558.893 
.538.665.397 
40.:n9.564 
55.717.456 
:19 .3 19.978 
62.(K)6.699 
nn. 791.810 
24.646.344 
65.575,507 
785.074.515 
18.440.239 
7.032.030  , 
30.937.410 
674.166  i 
28.249  ■ 
78.877  i . 
22.547.959  j 
72.786.746 
1.489.552  1 
709.096  I 


433.522 

70.902.167 

48.509.914 

88.475.985 

6.716.471 

971,371 
22.426..584 
:n.918..771 
1 19.020.569 
2.I88..789 
6.'290.5:m 
7.871.701 
7.644.627 
20.183.615 
22.545.11.5 
29.672.126 
432..798.363 
50.144.477 
9.4.75 
6.542.274 
94.095 


15.215.846 

4.709.949 

566.549 


Total  Ashots  .  2.416.504.203! 


■  ^  1 

4 

!  j 

! 

7 

'I'he 

The  ' 

The 

i 

'i'hr 

Prox’innal 

Canadian  ■ 

Roval 

The 

'  Bank  nf 

Rank  nf 

Bank  of 

Rank  of 

rtnmininn 

Toronto 

Canada 

,  Commerce 

Canadas 

Bank 

1  1 .026.9.7.5 

1  . . .  . 

j  646.720 

3.008,926 

3.8.70.228 

19.909 

1  1.01.7,691 

59.978 

822.7.70 

619 

r  14.198,6,33 

6.303.9.54 

40.264,122 

64  ..399. 706 

11.688.757  ; 

1  44  ,.340,756 

11,606.169 

140,179.462 

151.608,752 

,V3.8.31.901 

i  45,1.54.918 

16.067.107 

118.570,016 

185,281.771 

49.570.4,31 

i  982.25.7 

254.697 

2.779..596 

28.90.7,029 

3.56,506 

132,973 

1,686 

1  974.177 

72,248 

1.C68.101 

9.872.448 

2.492,077  i 

1  ■  7.617,437 

003.687 

46,904,7.74 

130,671.716 

12,421,9.31  1 

1  51,363.478 

15..773.084 

165. 775. .50.0 

124.220.014 

54.711,154 

)  129.217.318 

29,115,1.31 

;M7. 298.859 

619,668.310 

5 1.986  ..399 

1  5.66R..58S 

6,0.59,494 

.70..748.882 

44.491.877 

3.-52:1.835 

1  6.883.709 

12,292.972 

14.609.715 

44.212.087 

,  3.165.198 

1  8,891.40,1 

9.511.56.) 

22,485.256 

34.816.46!  ' 

1  6.180,848 

1  1,197.198 

6. .798.327 

69,496.375 

93.279.20:{ 

>  17.473.2.53 

66.973, .3,51 

100.390.460 

5.072.704 

i  5,729,275 

4. 176. ,504 

29.915,728 

37.891,890 

48,579.317 

109.669.568 

5.9.74,25; 

28.875.414 

[  217.542.72.5 

75.4i:i,697 

727.448.1.75 

8!19.774.445 

242.492.2.V> 

!  41, .5,54. 257 

1.52,244,379 

2..T77.597 

11.544 

7.5.540 

6.4.54.017 

I  6.528.063 

4.466.192 

22  ..32  7. 7  77 

13.420.894 

2.1,78.354 

1  2,7.554 

33.919 

441.148  ! 

2.53.716 

25.. 586 

94.15.3 

.77.6,58 

105.40.5 

1.36,601  ! 

90.9-43 

1  9,194,499 

3.891 .931 

18.0.\7.269  1 

21.1.31,7.3.3 

8,217.324 

1  2.241.776 

216.138; 

•3.5.949,452  1 

51.0,58.029 

7..52.7.798 

1.5.600.706  1 

4.682.600 

166,291 

2.59.fV!4  ' 

320.379 

6.70.7  L5  ' 

247.9il  ; 

576.4.53,904 

203.376,712 

2.000,270,752 

2.854.510.78.5 

534.048.747 

10.000.000 

7.000.000 

10 

82.7,789 


Ranque  Imperial 
'anadienne  Rank  nf 
NatinnaleS  Canada 


21.505.198 
23.027.617 
24.972.146 
6.54,455  ' 

24.607 
2. .789. 208 
66.416,261 
69.414,069 
10.2:1.7.671 
:W>.47;1.887 
11.916,419 
1.1.5.7.826 
1.1. .721. .740 
2.870,677 

209.85.7.865 
815.704 
3.214 
14.970.629 
77  .50,7 


18.869.052  , 
27.654.866 
56.47,5.092 
505.70.7 
,561 

2. .5.96.820 
8.548.869 
41,792.404 
104.017.122 
2.916.2,72 
11.1.58.486 
10.260.480 


282. .7  IT. 026 
2.504.040 
980.104  I 
5,127,260  ' 
.^7.457  > 


8.864.606  1 
6.5.78.2,72  ' 


10 

n 

The 

Barela'’? 

Mercantile 

Bank 

Bank  nf 

( r  anada 1 

Canada  TOTAL 

130.915 

1.6.78.6,78 

(96. .501  M? 

6.95! 

...  170.784.294 

10. .520, 776 

231. .568  .3.180.0.50.163 

7. 98,5. ,530 

.59.047  5.034.049.81.7 

2.572.549 

196.797.677 

.  .  741.328.613 

833,281 

182,427.115 

3. 15.. .469 

208.970  .73,048  9.5:’, 

!.764.316 

64.3.596  105,247,859 

3,125.279 

.  155.219.60; 

618.919  4  6,50  29(5 

.  2,778.7.55 

3.u00.0t)0 

400.000  260.400  OOll 

•I.OOO.OOO 

1.500.000  1.52.500  0(10 

37. .500.792 

3.662.10!  10.7 15.91 5.9.7n 

:i.onn.ooo 

3.000.000  231.000  00<) 

.7.000  ooo 

1.500,000  152.500.00n 

10  11  ' 

The 

Bai  cla  v.s 

Mercantile 

Bank 

Rank  nf 

♦Canada! 

Canada  |  TOTAL 

.  ....  1.1 

7.112 

3.548  18,4.73.874 

.  L.742.409 

220  .72:^ 

26,892  26;t. 791. 7.3.3 

4. 424. .558 

1, 099.08 ;  6^7.885.549 

1.287,525 

100.0.76  762.369,648 

29.74.5 

8.116  43.288,864 

164,294 

100.000  440.770 

1.017,254 

45.812  21, 580. ,794 

1,342.461 

409,170  269.123.71! 

6.0.58.516 

1.205,125  726.392.809 

5.370.492 

2.0.33,773.661. 

408.863 

.  146.219.392 

3,32.5.508 

.  188.119.5.56 

62.5.973 

151,879.684 

716,938 

.392.010  2;{5. 8,36.866 

lOO.OO^) 

.  348.696.096 

291.500 

.  1.53.515.632 

7.97.5.:i96 

10.215  :i.79fl„3ni,2;i2 

626 

1.186.245 

.38.,V39  I  109,462!.542 

26/a2>07 

32.713  ' 

1.3P..39.3  ,3,221,050 

2,000,000  POLICIES  IN  FORCE 

During  19^4,  policyholders  of  rhe  Sun  Life  of  Canada  will  he  allotted 
$241/2  million  in  dividends,  $21/2  million  more  than  in  1953  and  an  increa,se 
for  the  fifth  consecutive  year.  The  Company’s  R3rd  Annual  Report  to  the 
holders  of  its  two  million  policies  and  Group  certificates  reveals  that  more 
than  $5''6  million  of  new  Sun  Life  insurance  was  .sold  last  vear,  bringing 
total  insurance  in  force  to  an  all-time  high  of  $5,678,070,120.  In  1953 
the  Sun  Life  paid  out  policy  benefits  totalling  $125,057,801,  highest  figure 
in  the  Company’s  history  and  the  equivalent  of  nearh  half  a  million  dollars 
each  working  da\.  Total  payments  since  the  first  Sun  Life  polic)  was 
issued  in  1871  are  now  $2,728,999,002. 


13  YEA 

»S  OF  PUBLIC  SI8VICE  1 

4  *«mm«ry  el  tK«  pregre««  ef  Coeade'i  ftodtng  Mf«  cempeny 

Ik#  fir«t  Sun  lif#  poliey  wet  ittued  in  1871. 

SeM 

yenr 

in  fnerm 

fXfPieq  YBier 

S«p)e#  Orgoi'^ehon 

1873 

$  724,550 

$  1.514.300 

$  6,144 

5  6.144 

1893 

8, 7?  1,903 

27,799,756 

343,413 

2.350,285 

1913 

34,290.917 

202.758,497 

4.982,553 

39.408.699 

1933 

2)4, 688,154 

2,770,453,871 

97,457,059 

800.170,034 

1953 

576,946,531 

5,678,070,120 

125,057,801 

2,728,999,002 

FINANCIAL  STATEMENT  AS  AT  DECEMBER  31,  1953 


ytSSETS 

Bonds  —  (fovernment,  niiinicipi)i,  puhlic  iitilit}’  and  other 
Stocks  —  Preferred  and  guaranteed 

.Stocks  —  l!ommon  . . . 

Mortgage  loans  on  homes,  industrial  plants,  etc.  .  , 

Real  estate  —  Uompany  buildings 
Real  estate  —  Held  for  investment 

loans  to  polics holders  on  their  poluies  .... 

Gutsianding  and  deferred  premiums  ..... 

Interest  and  rents  due  and  accrued  ..... 

(  a'h  .  .......... 

Other  assets . . 


I.IARII.iriFS 

Actuarial  liabilities  —  Insurances  . . i  ,  .  J I 

.Arruarial  liabilities  —  Annuities  ^9’, 528, "^92 

Policy  proceeds  and  other  amounts  left  at  interest  for  future  distribution  to 

policyholders  and  beneheuries . 

Reserves  on  (jompany  pension  plans . 

Death  claims  reported  for  which  proofs  had  not  been  received  at  December  list 

Provision  for  unreported  claims . 

Matured  endowments,  annuits  and  div  idend  payments  awaiting  discharge 
Dividends  pat  able  lo  polict  holders  during  balance  o(  dividend  year  and  dit  idends 

contingently  allotted . . 

Taxes,  commissions,  etc.  due  and  accrued . 

Miscellaneous  reserves  and  liabilities . . 

Intestment  reserve  . . . 

Accident  and  sickness  insurance  fund . .  , 

(.apiial  stock  $2,00(t,0(>()  and  Shareholders'  account  <2,418.829 . 

Ciontingenct  reserve .  1  s.opo.fKtO 

Surplus  . .  I  ,  '  in  (.2^2.65- 


$1.286.439, .561 
2',601,U6 

a  1, 98', 760 
262,9^9,917 
12,675,827 
5.356,22  3 
'9.898,8  3  3 
26,896,465 
16,2''5,60I 
2'.032,178 
2,666,599 
<1,829, "89, 880 


JL460, '31.415 

1 '0,896,11  a 
n.85-’,41' 
9.083,05' 
4. 193, 'O' 
7,S'I,402 

I  3.295,.i(,o 
6,5  13.00  3 
I  l.5(t9,96l 
10.000,009 
326,940 
4.418.829 

1 19,232.65' 
<1,829,789.880 


5I4.1()S.«I4  fie(l„4fi.5,. 5.5.1 


.1.577.7.17  ln,722.50K,«fiR 


•  Ttie  hufiness  of  the  Ft.ink  in  .San  Franei.'eo,  U.S. A.,  is  eaii  ieri  on  under  the  name  nf  a  locally  iineoi  pnialeri  eonioanv  and  the  figtii  p'  are  inonrpnralpd  in  thp  above  return 
Rank  of  Montreal  return. 

♦  The  Canadian  Rank  of  Commeree  i California)  ha'  been  Ineorporaled  unrier  the  taws  of  the  State  of  California  In  eonduet  the  business  of  ftp  RanU  m  that  State  and  -thi 

Itabililirs  of  ttie  Canadian  Rank  of  Commerce  iCaliforniai  arp  included  in  the  ahot  e  general  statement.— Footnote  to  Canadian  F..3nk  nf  Cnnimeree  return 

}  The  Royal  Bank  of  Canada  (France!  has  been  ineorpnrateri  unde’*  the  laws  nf  France  to  conduct  the  business  of  the  Rank  in  Pans  and  the  as-ets  and  liahiiiiips  nf  The  Ro' 

Canada  iFrancei  are  included  in  the  above  general  slalemcnt.  Footnote  to  The  Royal  Rank  of  Canada  return 

I- Ranque  Canadienne  .Nationale  iFrancei  has  been  incorporated  under  the  laws  nf  France  In  ennduel  the  business  nf  the  Rank  in  Pans  and  the  assets  and  liahiiitips  nf 
Canadienne  .Nationale  iFrancei  are  included  In  the  above  general  statement.  Footnote  to  Ranque  Canadienne  Nationale  return. 


Footnote  to 
‘  assets  and 
al  Rank  of 
the  Banque 


befartment  of  finance. 

OTTAWA.  .1ANUARV  76,  IP.M. 


t<  W  'lA't'l.OR. 
nEriT'-  MTNTSTFB 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

t.rarfrr  in  u’ortil  uifir  life  infur.mcr,  the  Sun  I  tfr  of  i, anuria  gun  une/jualirtj  rerrirr  to  the  holAen 
of  ill  2,000,000  poliriei  anA  Groufi  rertificain  from  hramhn  ritualfA  in  ifralegtr  ie\  cnilret, 
l\  (  AKADA;  4~  offices  .  ,  ,  fV  THF  I’MlFn  STATFS.  53  offirei  .  .  .  IS  THF  BRITISH  ISLFS: 

20  offirei  ,  ,  ,  IS  I  A  ITS  AMERK' A:  fiuenoi  Aim.  Haratia.  San  luan  .  .  .  IS  IS'DIA  iS'D 
C FyiiOS:  Romhay,  <  alrutla.  MaArai.  Sew  Delhi.  Colontho . . .  IS  SOI’TH  AFRICA:  Cape  T own, 
Durhan,  johimneihierg  ,  ,  ,  IS:  Hong  Kong,  Malta,  Manila,  Singapore,  aeiA  the  TT ent  InAiet, 


THE  FIN  A  NCI  A  I,  TIMES,  FEBRUARY  12.  m4 


for  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  14 


STOCK  MARKET  RECORD 


Earned  1953 

per  shr. 

J.02  100 

«.R«  1 

«P  50 

j.a;  1.20 

.V.TA  S  10 

I. 10  40 

1  76 

J. 72  2  00 


M9t  60 

»4.R5t  4.50 

3.26  1  25» 


1 .42  1  no 

86J  55 

.761  .70 

1.40i  70 

..\0  1  no 


•  lit 

2.611  2  50 


19.54 
Div.  to 

Date _ Conipaji.v^ _ 

.20  ABITIBl 
.27 'j  Do.  Pr. 

25  .Rcadia  .Atlantic 
60  Do.  .A. 

1  25  Do.  Pi  f. 

.Acme  Glove 
.10  .Agnevv  Surpass 
.Algoma  Steel 
50  .Aluminiiiin 
35  Aluminum  1 
1.21  Do.  2 

.Andian  Nat 
50  .Anplo  Can.  PA:P. 
.70  Do  Pv. 

.15  -Anglo  Nfld. 

.Alcan  Coip. 

.15  .Arcus  Corp. 

1  121,  Do  Pr. 

.A.sbeslo.s 

.20  .Ashdown  .A. 

.50  iDo.  B 

35  .Allas  .SI cel 
15  .Auto  Elec. 

.12',  Do  Prf. 

.Auto  Kahiic 
Do  B. 

B.ARCKl.ONA 
Bales  ,2:  Innis 
75  Bathur.sl  .A. 

.75  Do.  B. 

10  Bcalt.v 

.25  Belli.  Coilicelli 
,17',  Do.  Pr. 

.25  Rcis  Stoies  Pi  f. 

.50  Eell  2  el 

Rickie  Seaciave 
.10  Biltmoie  Hat 

.25  Do.  A. 

Blue  Ribbon 
62',  Do  P; 

25  Brantford  Cord 

Do  B 

Brant.  Roof 
Do.  B 
.0.2  Ba'il 

Riiglit 

26’,  Brisbt  Pif 
25  B  A.  Rank  .Vote 
.17',  B.A.  Oil 
1  :«  B  C  Elec.  4’,^, 

1  no  Do.  4<r 

.62  Do  ,5'f 

10  R  C.  Forest 

.271,  B  C  Packers  .A. 
Do  B 

.35  B  C.  Power 

.50  R  C.  Tel. 

Blown  Co. 

1.35  Blown  1st 

.75  Brown  3nd 

Riuck  .A. 

Bruck  B 

.45  Building  Products 

.35  Burling.  Steei 

Burnett 


1  — 19.5.2-.54-- 

Higli^  l.ow 

I  184,  12'i 

,  ?6’«  2-5 

'  74,  6 

I  18',  16', 

I  102  964, 


App 

5'lris  — Curr'l  week  — 
r.  High  Low  Cms(^ 
6.6  184,  ifli,  ifls, 

5  7  '  264,  26',  264, 

7..2  7  6’,  7 

6  7  174,  17',  1(4, 

5  0  100',  100  100', 


Earned  19.5.2 
per  shr.  Dir  * 


5  096,  .60 

.4 1 1  1 .04 


1  --19.5.2-.5T-—  Airis  — Ciiirl  week  — 
High  Low  'r  High  Low  Close 


19,54 

Earned  19.52  Div.  lo 

per  shr.  Dir  *  Date  Coinpan.v; 


CLOSING  QUOTATIONS 
TUESDAY,  FEBRUARY  9 


App 

Ylds  — CiiiT’t  week  — 

f'r  Hich  l,o\\  Closr 


.  49 >2  30 
{  5:r  ,j  41 » 4 

,  24  %  21 

i  ifl,i%  lOi) 


1  3,->  1.00 

1  14^4  M'e 

I  7««4 

'  1,3% 

]  19  15 

2:U%  12U 


rt  .30  :i  ,  S 

1 2  2.3  2  00 


41  40  40 

4  2  ,30%  47:%  .30 

4  1  24%  24  24 

.3.1  104*%  104  104% 

8  0  20' 2  2.3  24>% 

.36  50  49%  ,30 

7  1  8%  8%  8% 

1,30  1.15  1.50 

4.8  i:;!«  13  13% 

.3.3  82%  82%  82^., 

4  8  26  2.3  26 

4.9  12%  12%  12% 

6.:i  16%  16%  16% 

6  3  16%  1.3%  16% 


6%  9% 

n%  5.2  19% 

32».  5  36% 


4.3%  6.0  .30 

10%  8.1  11 

4  11  0  4» 


5  79;<  1  .30 

1.2,3 


7  04 

8.00  2  09-'  Bum 

5  A, 

54 

*.04 

2  9,1  I  00  -  Do 

B 

42 

1.05 

.47  Burraid  D  D 

1  ft’ 

50 

.'.5  ButtertK  Hose 

1  «■ 

74 

80  .20  CALDWEI.L 

1  15* 

4  81 

I  79  .18  Do 

l.H 

(  25 

i.99 

89  .20  Do 

2nd 

I  14* 

.98  Cal 

Power 

J  101* 

m 

lO  Can 

Bread 

i  m 

2  79  .62 ' 2  Do 

Pv 

'  5'i 

*.87j 

,109  Can. 

Cement 

96 

SMt 

I  .19  .12',  Gn 

P\ 

29 

Can. 

Cr  Stone 

1  99  .27  C  A 

D  Sugar 

,  19* 

20: 

49  19  Can 

Foil? 

10 

1.08 

198  .17  Do 

A 

17* 

4.32 

2.99  Can 

Foigiug  A 

35 

.7.63 

1.29  69  Can. 

Iron  Fndry 

23 

2  14 

.77  Can. 

Machmei  A 

9  ’ 

4  12 

SO,’-  ..’0  Can. 

Malting 

,  5.5 

MO 

69  .17  Can 

Noi,  Power 

12' 

3.67.? 

1  .79  .77  Can 

Packer?  A. 

,  .39 

.3.67  = 

1.59  .77  Do 

B 

33* 

3.24t 

2.3(1  1.47  Can. 

Peim.  Mlg. 

61 

7  99  1  27  Can 

Satew  ay 

102* 

7  99  1.25  Do 

5'  f 

■  102* 

7,7.3 

5,0n-  Can 

StarclT 

53 

1.09  Can. 

Steamship 

97 

14.25 

2.5i'  i  27  Do 

Prf. 

51 

2.10 

1 .27  .7i ' ,  Can. 

Vn  :  . 

6  2  41  %  41 

6  0 


7  8  20  20  20 

.3  3 

.3  0  !01%101%i01’ 


29%  28%  'i9% 


5.3  10%  10%  10!, 

4  1  28  :18  38 

4  5#  32%  31%  32% 
60%  n0%  6;>% 
4  8  101  101  101 

4  8  100%  ’.('0%  100% 


833.44  4  C0 

9  72  3  0(> 


3.03t  1  2.3 

3.S8  2.3I’- 

*7.67  3.00 

2  5a3  2  00 

4.73.t  80 

.3  33i  1 .00 

:  43  2.10 

7  .39  !  -Ot^ 

7. .39  1  75 


r:..3.3  12.0a. 

1.44  3.2.31 


3.26  .80 

,76  47  I  00 

.98t  80 

2.06  3.30 

l.,?4i  8.3 

1.34t  .8.3 

I . 29  .30 

7?  73  .3.00 

.99  70 

.97t 

J. 64  .60 

4.37  2.00 

1.3  0.31  .3  00 

3.32  2,40 


Csn.  Vinog,4r 
Cnn.  W  ^  C. 
Do,  B. 

CDX  \REN\ 
Cdn.  Bakevie.' 
Con.  Brewei  10,4 
Cdn  R'onre 
Pif 

C’dn  L'annri* 
Cdn.  Car  8,-  F'rty 


(*nrin  a3.:  C 
C  on\  ei  t. 

>.  B 
t’otion 
►  Pif 
Dreciye 
F  i  h.  .\loi 
F'oofj 
,.  Pi  f 


2  Cdn.  Gen  Inv 
Cdn.  Gen  Sec-ur 
Cdn  Ice  V|,<ch. 

Do  . 

C.I.L 
Do.  P,  f 

('an.  Ingoj-oli-R 
Cdn  In:  Inv.  Tr 
Cdn.  Loconi. 

Cdn  Ma-coni 
Cdn'.  Oil  ■ 

Do  8% 

Do  3'r 
Do  4'  ( 

C  P  l> 

Petronna  P. 

Cdn.  P  ^  P  Sec. 
Cdn.  Salt 
Cdn  Silk 
Canadirn  Tne  ' 

Dn.  Pif  , 

Can.  L’tilit.es  1 

C'dn.  Vicke!^  t 

Cdn  Wallpnper 
Do  B 

Cdn  W  Ckunoei 
Cdn.  Wr*nn£l»''e 
Cdn.  Wirt  Box 
,  Dn  .3 
CdSjnofU  Prf 
(ratelli  *3.  I 

Do  B 

Chdit  ’Iru-t 
L'hatco  Steel 
Do  Pif 
Chdi.  Gal 
(’1C%  Rai 
Do.  A. 

Cl  \‘'on  A. 

Do  R 
Do  Prf 

Coc'i.  Dunlop  I 

Do.  3  I 

CJockshutt 

Coghlin.  R  T 
Comb  Pnterp. 


Conduit^ 

(’on?  Bakoiiec 
Cons  D;\ei..ilied 
Do  Pr% 

('  \lir.  Smeii. 


Do  P*f. 

('on*.  Ga«  I 

%  Con.  Gla..»*. 

Coi  bv  A.  * 

Do  B.  I 

(‘O'  .  Pevp,  Box 
Do  Pi . 

’2  Co*mo- 

Cl  ai£  R  l  ' 

(’•air  ] 

(.’lown  Co  k 
(nown  Tni.«l  •  ' 

Cl  Zellcrhach  | 

Do  Prf 

Crov.s  t  , 

DAVID  FRBRB 
%  Davi.r.  Lerttbei  A. 

Do  B 

De  Haviliand  1 

Di'per  Steel  , 

D)«t  .Scej2i  am  1 

>  Doin  Riidge  | 

Don't  ('oal  Pi. 

Dom.  Cornet 
Dorn  Dan  10.5 
Do  Pi  r  I 

Doin  FMeciio  ,7 
Dtttn  Engineer. 
Dom.  F'abiic  i 
Drnn,  Konnn  1  v 
%  Do.  P; 

%  Dom.  Glrt.*»s  \ 

%  Do.  Pif  j 

Dom  .Ma^iiP?. 

Dom.  Oilcloth  i 

Dom.  S'cotli>h  j 

Do  Pi  f  • 

Dom.  Sqnaie 
Dom  .Stl.  ^  (.'oal 
Dom  Store? 

Dom  Struct.  Sil.  1 
Dom.  Tai 

Do.  Prf,  t 

Dom  Textiie 
Do  Pi 

Dom  Woolen* 

Don’i  A.-  Vliidge 
Do  R  Prf. 
Donohue 

Dovi  Bre\A.  t 

F:  KOOIFNAV  I 

Do  P» 


;W%  .■V!%.  .3.r>  i 

:03%  103%  50 

29  2.9^4  1.235  | 

17  %  17%  p53  i 

19',  19';,  1  3o5  I 

HO  20',  5  8,55  i 

IT'.  17’,  too  , 

29  .5u  600  ' 

8  ,  8 ' ,  1  205 


5.3  j4  55  I. >3 

2J%  24  24%  323 

3.30  .3  1.3  3.30  1 10 

61  %  6 1  %  61  %  60 

6%  6%  6%  U»0 


24  >4  >  4 

1.3%  !4'»4 


99  99 

19  19% 


7  80  6(1 

4..il  .60 

218  l.M) 


23=»>,  22'a  -2%  7  U23 

4.3%  43%  44%  8,800 


17*fc  17%  17%  5.250 

2^3  >4  2.3  2.3  20.') 

11%  11%  11%  :,4.30 

10%  :o%  9i 


:i8  .37%  rf7%  1200 


:.93  I  .)0 
^  64i  7  00 

5  45  :  on 


::j.04j  3. on 
1.13  1.00 


99%  ion 

39  :w% 


2  75  1,00 

3.23  1.25- 

1.3.64  4  2.3 


16’-^  17 

20  20'^ 


.  UM'i  50 
100  4.8 

4  90  3.7 


I  10  .>« 

15  00  2,30 


Ea?! 

Steel 

8», 

i 

6*?  6  6', 

2.H.5O 

55 

Eas^  Wash 

16.87  1,2  - 

t  75 

5%  5*.,  5*., 

6,5 

L.tOr 

Econ 

ln\  e?t 

27', 

24 

5  ,3 

26^4  2R34  26'? 

203 

l.fth 

25 

Eddv 

Paoer 

1  24 

'*0^,4 

1.5 

2.3*  i  2.3  23 

255 

1  00 

Electrolux 

Emp  Bra?.’ 

1  12', 2 

1  22',t 

9 

20 

ion 

1  ..  1 

9^4  "94*  "9.% 

225 

10.39  2.00 

m..39  2.2.3 


.10  Kn  A:  Heal  (  8 

.8.3  Equitable  Life  '  21 

.26  Estahronks  21 

FAM.  PLAYERS  21 

Fannv  Farmer  2.3 

Fed.  Gram  *  21 

..35  Do,  Pif.  ;  27 

Fibre  Prod.  7 

Do  Prf  7 

Fleet  Mfg,  2.25 

2  00*  F'oid  Motor  A.  ,  79 

2  00*  Do.  R  1  73 

F'oi .  pouer  :  lOO 

Do  Pi.  I  .33 

.1,3  F'oiindalion  (  1.3 

2.3  Fiaser  Co.  13 

M9  Do  Prf.  I  103 

.12%  F'leiman  11 

1.12%  Do  Prf.  I  86 

..fO  GATIN  FA  U  i  23 

1.38  Do  5%''r  no 

1.2.3  Do.  5^.f  109 

.10  Gen.  Bakerie.*  6  00 
75  Gen  D>nanuc<  4.3' 

MV  General  .Vlotor.*  68 

Gen  Produrt5  A.  48 

.2,3  Gen  Steel  17' 

125  Do  Pif.  104 

Goodvrai  110 

50  Do.  P’  49' 

(loiaon  .MoKax  A  8' 

Do  B  12' 

.25  Grafton  A.  j  20 

Great  Lake.*  22 

Do  A .  .  .31 ' 

.12%  Grt.  W  Coal  R  HP 

Do,  B.  10' 

Gil  W  Felt  4  <V 

Do  Prf  .3' 

(HI  W.  Saddierv  26 

G'l  Win  'Fran.  4,30 

05  Greeninp  Wire  \  5 

-1.3  Guar.  Trust  \  14' 

.40  Guinov  J  4' 

50  G>  psum  .39 

2.3  Hahn  Ria.-^*  I  18 

20  Do.  A,  1  1.3 

Ham  Riidae  22 

71.3  Hamilton  Colton  23 

20  Harding  Carpet  9' 

12%  Hart/.  9 

Ha>cs  Steel  ’  .36 

.25  Hendershot  !4 

Hinde  Dauch  •  33 

15  Holden  A.  '  10 

Do.  R  (500 

12%  Hoinci  Fr  11 

.2.'  How.  Smith  22' 

50  Do  Prf,  47' 

7.3  Hubbaid  Felt  11 

100  Hudson  Bay  Mm.  .38 

Humborsfone  1.3' 

I  .30  Huion  A:  Erie  1  25 

H?dio  Elec,  C.  .3  00 

I.MPERIAL  OIL 
Imp  Tobacco  IP 

Do  6*'/-  h‘ 

2.3  Do  4'‘r  I  24' 

.30  Imperial  Vaini'h  23 

Indus  .^ccepl.  37 

Do  ,3'  r  98 

.  .  Do  4%%  8.3 

Do  %2  ;0' 

Do.  I  ,3(y  I  r,-  ' 

12%  In;;cisolI  \Ich.  1  9 

Inglis  .lohn  j  12' 

.2.3<-  Intel  cit>  Rak.  j  1.3 

lo  Infer  Bi on  e  •  6’ 

.37%  Do  Pif  *  18' 

80  Inte;  .Metal  {  .% » 

1.12%  Do  Prf.  I  liV 

!  Ou  Inter  .Vlill  Prf.  ,  87 

5.3  Inter.  Nickel  46* 

.75  D('  Prf.  132 

Int  Paint  11 

60  Do  p:  ,  2.3 

Intel  P.-ipei  59 

Do  Pri  I  99' 

-o  Intel.  Pete.  t  30 

60  Inter  Pouei  •  8.3 

35  Intel  LTlitie.s  |  .‘>1 ' 

70  Do  Pit  ,3.3 

15  Intel  pi  o  Pipe  29* 

Intcroio  lltilines  7 ' 

7.3  Inve.'it  Found  23 

-.30  Do.  Prf.  .32' 

23  JA.MAICA  P.  ?.  !6' 

75  Do  Prf  100* 

Johns  Manville 
^O*-  .Pournal  Pub.  ,  J2' 

.37%  KELVL\’\TOR  \  25' 

2.3  LAB.*\TrS  I  13’ 

4tt  Lake  of  Woods  |  .33* 

I  75  Do  Pi .  .144 

.13  Lainbeit  A  ’!■' 

!3  Do  B  12 

Lrtiig  A  Son  I  10 

Lang!f>  Pr.  j  25 

20  l.auia  Secord  14‘ 

.15  Laujen  Accept.  ,  12 


I.c* vv.  On  loneg 
Do  B 
I.e^aie  Pr. 

I 

L  nd'ov  j 

Do.  pjf. 

^  Tool  a  u  A. 

,1  Do.  B  I 

London  Can  Inv. 
London  no.'s,  r. 
Lnuoe> 

MacKl.X  S'l  R  S'r, 
Do.  Pif. 

MacLaicr.  j 

.VMcMillan  A. 

Do.  B 

.'vlailmaa.  Pi  urr  j 

Do.  Prf 
.Man  Siifiai 
■Vlaple  Leaf  (iai 
.Maple  l.eaf  .vlill 
Do  Pt.  j 

Md.'sO  Harr.s  1 

via:\v.ell  I 

McCdbe  (ii  din 
Do  B  j 

5lc(’oll  f'lont  , 

Do  Pi  £  j 

.Melcn^i.**  I 

Do.  p  r 

•VJC:  l  Ul  \  M:JI  = 

Alei  ,'-'e\  P.4p#  I 

Alf,  Light 

Do  P-(  I 

.V|  ,Ld 

.vtifi  A  F’„c 
.Vlilton  Brick 
Min  A*  Ont. 

A  vlitche'l.  .[  s 
.viitchell  Rob. 

Mod  (.’<,r.tainci  s 
Do  A  1 

Mol. ”00  A. 

Do.  B, 

Monarch  Knit.  1 
Do.  PiL  I 

Mon.  .Vloilg.  1 

•Mom  Loco. 

.Vloni  Rctrig  1 

•Vlont  Te! 

.Mooie  Corp.  I 

Do.  Pif 
\loiii>on  Br, 
.Vlounti  o\ 

Mt,  Rf»\  Rice 

.4  NAT.  DRtrc 

Do  Pif 
Nat.  CtToc^rs 
.g  Do.  Pi 
.Nat.  Ho  e  R 
Ndl  Steel  Car 
.Val  'rru>t 
Ntld  l.ighl 
.Niagaia  Wne 
.\’oi  andrt 
Niulea?  Flntei. 

OGILVIE 
Do.  Pi 

Ontaiio  Loan 
Ont.  Siee! 

Oiansie  Ciush 

PAGE  tlF:RSF,Y 
Paton  Vlfs. 

Do  Prf. 

Paul  .Sc;  V  Stoie 
Prnman.s 
Do.  Pif 

Pfople.*  Credit 
Photo  Eng. 

Powell  River 
Powei  Onp. 

Do  *at 
Do  2nd 
Pie.<^.  .Vletal 
Price  Rio  . 

Do.  Prf 
Piov.  Tian.s. 

Pui  itv  F'li  Pi  f. 

yUK  POWER 
Que  M'elcphone 
Quinie  .Milk  A. 

Do.  B. 

REI  I  .Vl.A.VS 
Do.  Pif 

Riv'sde  Silk  A. 

Do  R 

Robertson  Mfg. 

Do  Prf. 

Rob  Little 
Do.  A , 

Rolland  Paper 
4  Do.  Prf. 
i  Rovalite 
Ru.ssell  Ind. 


SAGUENAY  PR  100  97  4  3 

St  Law.  Corp.  44^,4  29'a  4  7 

St  Law.  Fir.  Pr.  120  116 

Sangamo  \  18  J  14  8,4 

Sarnia  Bridge  16  ,11 

Scarfe  Co.  ]  M  11%  8  7 

Scythe*  I  21  164* 

Shawinigan  4,3  36*4  3.7 

Do.  A  Prf  '  44  42  4.4 

Do  R  Prf.  I  .31  47  4..3 

Sheas  Rrew\  A  l  I'C.-,,,  !4  3.2 


4.24i  12.3. 

34..37;i;  7.00 


...  1  60  1 .40  1 .50 

..  •  79* i  78%  79*2 

\00  9.3  100 

27 ' ^  27  27  ’  i 

40  14*2  14  14*4 

6.2  17  16*4  17 

4.5  101  101  101 


23  22*4  23 

1U>*2  110*4  110*2 

103  10.3  10.3 

5**1  5  .3^k 

.38  ’  4  37  38 

61*2  .39  •  4  61 
47  47  47 

16  1.3'4  16 

101**100  lOP. 

110  10,3  1 10 

49*2  48*2  49 


34%  T'O 
9***  9'* 

8*4  8 


37  .35%  38*2 

94%  943*  94% 
84*^  64  *2  84*j 
40*4  40  40*4 

r,‘5'4  3.3**  ,38*4 


1.32  130*4  i:v* 

11  10*4  n 


12  *2  12 
9  ■ »  9  '  B  9  ** 

14%  14%  14* 
IP*  11  II 
15  14*4  15 


42  40  41*4 

47  43*4  4.3 

3  2.3  3  2.S  3.25 


28  18*4  18% 

4.3  18-*4  18 

5.3  18*4  18*4 


7  .3  ,  8*4  7' 

10.0 

48  12*4  12' 


2  8  60  8<1  60 


25*4  2S 

27*2  28 '.4 


6  5  6(1  58  60 

3%  3*i  3% 


2Mt  1  75 
7.IVJ  8.80- 


1.86  .80 
.38  19  5  00 


Sheralon 

95-  Shrrwin  Wm.«. 
3,30  Do.  Prf. 

Sicks  Brew. 

Do  V.T. 
Silknit 
Do.  Prf 

..3(1  Silvrrwood  A. 
20  Do  B 

Simon  \*  Sons 
1.25  Do.  Prf. 

Sim  p.-^ons 
.4.3  Slater 

Soiilham 

45  So.  t%n.  Pov\or 

L,30  Do  Pr. 

50  Stand  Paving 
Do.  Pif. 

.20  Stand.  Radio 
.1,3  Stan.  Block  A. 

10  Do  R 

2li  Stedman  Rr. 

55i  Steel  of  ('an. 

.  .  Stovvell  Screw 
Do.  B 

Sue/  Canal  ‘  J” 
Do  •  F" 

40  Supcitest 
L25  Do  Pr. 


,  21  21 

;  .30*3 
;  140  125 

i  26  20 


'  12  10 
17.3  I  170 
177  i  177 


.30*2  *30*2  30*2 
5  2  140  140  140 

5  9  24%  23*2  24 


58  ,  10%  10*4  10% 

•  •  I . 


3  2  ,  1.3*2  15*4  15*2 
4.8  42*4  -10  42 


4  8  19  18^4  19 

4.3  30’’4  30*4  .30*2 


.30  '  16%  16*2  16*2 
4.5  ■  101  *2  101  IOP.2 


I.tO  .3.3 

1.00.  40- 

LOO-  .40- 
.3.30.-  1.30. 


.3  00-  1..30;' 

12*2 


TAMBLYN  *  42  | 

Do  Pr.  ;  ;!9‘2 

Td.vloi  Peai.son  1  10*4i 

.3rd  Can.  Invest.  ,3.25 
Thrift  Stores  27*2 

TT.  Tailor  22 

Tookc  Br  New)  40 
Tooke  Prf  |250 

Tor.  Elevator  14*2 

Tor.  Gen  Trust  .'>2 

Tor  Iron  19*.i 

Do  A.  I  19^4 

Toi .  Moi  tg.  109 

Trad  Fin  A.  I  ::S 

Do.  R  I  ,3.3*2 

Tian<,  .Mount.  i  48*2 

Tuckett  Toh.  !  136 

UNION  GAS  I  37 

United  Amuse.  '  12 

Do  B  \  lO 

Ignited  C'orp  A.  29'.» 

Do.  B  :  i:>*4 

IHutcd  Distillers  24 

United  F'url  .39 

Do  R  29*4 

United  Stl  C’orp,  ,  1.3** 

VAN- ALLOYS  S*  ;  6*4 

VHau 

Vicriov  8*2 

Viig.  bare  ,  18 


WABASSO  COT. 
M’.ilkcr  Hiram 
WateroM.s  Fq. 

Do  Prf 
Wat.son.  Jack 
WeViee! 

W'est.  Can.  Brew 
W,  Grocer.? 

Do  A 
Do.  Prf 

W  Kootenav  Pr. 
Weston? 

Do  Prf 
Wilsil 

Wi!>on.  J  C 
Wind.?or  Hotel 
Win  cent  G.a? 
Win  Elec  Prf. 
Wood.?.  G  H. 
Woods  Mfc 
Wool  Comb. 


4  60  4.25 

40*  J  40*  ., 


.30  27%  4  9 

155  155 

.39*2  26**  2.8 

98%  91*2  4,7 


100*2  9.3  .3.2 

99*  .  98’2(  .  .  t 

30  22  .  I 

12*4  19  1  ..  i 

4.:i.3  2  90  t  I 


23  4  0  .30' 4 

23*2  .3-6  .34 

27*4  4  0  .33*4 

.3']  *  2  3  9  39 

.31  3.8  38*4 


ZELLERS 
Do.  H'f 
Do.  5'  c 

R  \  \  K  S  ; 

Rank  CTan  .Nat 
Cdn  Rk.  Com. 
Doin.  B.ink 
Impeiial  Rank 
Rank  of  Montreal 
Rank  NS 
Rovai  Bank 
Bank  of  Toronto 


Earned  per  snare  show?  earning?  in  company’s  fi.-cal  yeai.  Indicates 
fiscal  19,33  i.tuly  1.  1953  to  June  .30.  1954 1.  .Ml  earning.?  no»  .«o  marked  refer  to 
period  previou?,  ‘  Dividends  are  amount,?  paid  during  calendar  1953  winch 
may  oi  ma.v  not  coincide  with  compan.v'.?  fiscal  year.  •  Inrludr?  rvtra®. 
B  When  there  ha?  been  no  trading  during  week,  the  curreni  price  1?  the 
bid'  quotation.  A  Asked  quotation,  d  Deficit. 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  A  Sons 
(Closing  giiolations.  Tiie.sday,  Feh.  9) 

LISTED  STOCKS 


.Mberia  D  Ltd  180 
Do  V.T.  17.3 

Be  'i'elenhone  .36' 4 
RC  Turf  A:  C  89  8.3 

Cdn  W  Lumbr  1,3'* 

Capital  Estate?  27  28 

Coast  Brew  23 

Gor  A  Rel  A  7.3 
Inter  Brew  R  410  420 

.Neon  Pro  com  19'4  20 

Pac  Coast  Ter  20  .30 


Indiislrials 

BC  'i'el  4^4%  9fii2  98 

Do  8%  1st  HO  1!2 

Do  8%  2nd  112  114 

BC  Sugar  89%  91 

Oil? 

.Miiaiicc  2*2  3 

.\i  row  2*2  4 

Ca-siar  Yukon  7  10 


We.st run  Pap  .5  14*2 

,  Do  R  14*2 

*  Oils 

Amal  Oils  BC  9%  10 

Britaita  46.3  48.3 

Calvan  Con.?  4.35  48.3 

Home  Oil  885  925 

^  Peace  River  8.30  860 

Yankee  Princs  73  80 

.Mine? 

.\mrr  Standrd  13  L3 

Braver  L  Con  52  .38 

RRX  C35i  C  2  2 

Canusa  Caribou  4  8 

UNLISTED  STOCKS 

.F'utuntv  '20 

!l?l  Nat  Ga.?  270  280 

McLeod  2 

Midland  4  6 

,  Ti  an?  Weste;  n  10 


3  Ravonne 

4  Blue  Biid 

10  Rt  idge  River 


Congress  Gold 
('loun  Bahine 
Giant  Mascot 
Indian  Mine? 
Koolenav  Ba.sr 
Pac  Nick  M 
Premier  Rordr 
Privateer  Bord 
Quatsmo  Con 
.SiTnack  Prem 
Taylor  P.ridge 
Vananda  M  i'4R» 
Van  Ro!  Mine 
.  VV%sf  Explor 
M’e.?t  Tungsten 


(Liichon  2 

Grandur  200 

lackson  Basin  lO'j 
Monferav 

V’enture?  13 
Rico  10 

Ross  land 

Sal.mo  Prince  ,  3 

.Sevmoui 

i.Sunsnine  I, aid  8 


Free  Markel  Rates  of  Non-Commercial  Cosh  Poyr  'nts 

tLKRE.VX  It.ATK.S  Of  f  OREIG.N  E.VCH.X.Nf.'E  f:.\  1*1! KSSf.lt  I  n  i  i  ILMS 

Of  I  .s.  DOl.L.xRS  r;\cf:pi'  where  .m.xrkeo  othi.kwise 

(Mipplied  by  Guardian  Tni.st  Company) 


Count!  V  and 
Quotation 

ARGENTINA  (per  iOO  peso.?)  . 

AUSTRALIA  (per  jUA  I)  . 

AUSTRIA  (pci  100  .schilling?)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  t  per  i(X)  cruzeiros)  . 

CHILE  (per  ICO  pesos i  . 

COLOMBIA  ipei  KXJ  pesos)  . 

DENMARK  tpei  100  kroner)  . 

f:GYPT  ipei  1  pound)  . 

KGYP'ITAN  EXPORT  POUNDS  . 

KINLA.ND  imaikkaa  per  US  $1)  . 

LR.A.VCF.  tianc*^  oei  US  $li 
GER.VIANY  (W.Zone  (p.  100  D. marks). 
GERMAN  SPERH.VIAKKS  DEPOSITiD 

HOLLAND  (per  UlO  guildei?)  . 

hONG  KONG  (pei  IhO  dollars)  . 

L\DIA  (pel  100  lupees)  . 

ISR.^KL  (pci  1  pound)  . 

ITALY  due  pei  US  $1)  . 

JAP.A.N  i>eri  pci  US  .?!)  . 

.\(JRW.\Y  (oei  100  kronor)  . 

PAKLS'I  \.\  (per  100  iiipees)  . 

PORH  UCAL  (pPi  190  e?cud(>s)  . 

SOUTH  AFRICA  iper  1  pound)  . 

SP.MN  (per  100  peselasi  . 

SWEDEN  ipri  100  kronor)  . 

URUGUAY  (ner  100  pesos)  . 


Olticial 

Rate 

I'.S.  $  7,14 

2  24 

3  848 


FMK  2;i0  00 
fr?.  .350.00 
23.809 

26.315 
17.50 
21  00 
1.40 

lire  624.75 
ven  ,36000 
14  00 
.30.223 
478 
2,80 
9.13 
19  .3.3 
6600 


Market 
Rid.  < 
4  25 
2  00 
3  7.3 
3.26 
1.97 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

(('InsibK  rjiinlal'ons.  Tuesday,  Eel).  !1) 

I'ran  14  l.T'j  .14  ;Hollng  l.l  T.'i  I2  7.i  1.47.’ 

no  HomVK  20  .IS  .13 

litoho  .02  SR  00  (,5  0.’  O.i 

i-I.ai-  .1«  .Ifi  .10  Hovic  1.72  1.70  1,70 

,„ne  :..70  ,2,.)0  a.«0  Hur;.  P  ^  48  ^.48  ^.48 

ophe  .95  .90  .92  islandM  .,31  .31  .31 

Y  K  *>1  18*2  J9  Jacknile  .08  .07  .08 

p.con  .115  3.1.T  3.20  09  .09  .09 

ouyn  .27  .23  2.3  Jcllicoe  .06*2  .  06  .06’ 


.12*?  .12*'? 

,10  10** 


Ac  Uran  .14 

.13*2 

.14 

.Akaitcho 

.92 

.88 

90 

Am-Lar 

.16 

.16 

.16 

.‘MMinr 

3.70 

3..50 

3.60 

ANophe 

.95 

.90 

.92 

Am  Y.K 

.21 

18*2 

J9 

.\nr.<ron  i 

3  15 

3.15 

3.20 

A  Rouyn 

.27 

.25 

25 

Ankeno 

.13 

.09*2 

.12 

Apex  R 

.06 

.05 

.05  * 

Aquarii.« 

.24 

.19 

.24 

Area 

..50 

.45 ' 2 

.47 

Arjoh 

.09 

.(18^ 

09 

.Am  St  ice 

.21 

.17*2 

.21 

.A  ■6001 

48 

41 

.44 

AtlasYk  .15*2 
-All  Ruf  .09 
•Aube  lie  .07 ‘i 
.\umai‘h  .,34 'c 
.Aumaq  .12 
Aunor  2  2,3 
.Xv'bona  ,16*2 
Bag  mac  .I9*/c 
Bkficld  .07«a 
Barrut  1.27 
Rarviie  L,3() 
Do  war  .60 
Barvm  1.45 
Base  M  17 
Baska  .48 
B-Diiq  .21*2 


Bcav  L  .57  *4  49  .41 

Bellrkc  .15  13*?  U 

Bcrcn?  .60  .60  .6<’ 

Beta  G  32  .24  29 

Bevco'rt  24  .20  ,21 

Bibis  .10*2  .09’*?  .If 

Bidgood  .(*7  (16  .Of 

Bob.io  27  22  .2: 

Runville  .22  .'20  .21 

Bordul'c  .09  08  .Of 

Boyrnar  .13'?  12  11; 

Bralor  3. 70  3  45  3..5C 

Brewis  lO'^  -10  .11 

Bfiltin  220  2,00  2.1( 

Rr  Ref  2  20  2  18  2.2t 

Biiinhu  .12*2  -19  -R 

Brun.sm  .10  .09'?  ,01 

Brunstn  .17  .15  .K 

Biunw  10  63  10  25  10  611 

Butt  A  66'.?  65*?  .6(- 

Ruff  C  29  .24  .21- 

Buff  RL  .05  .04*2  Ot 

Bulldog  12*2  .12  .1*: 

Bunk  H  .1,3  .12  .L 

('alder  .19  .17  .18 

('alinan  ,19*2  .16  .18 

('amC'h  2.90  2  80  2  J>li 

CamRL  8.40  8  25  8.49 

CColler  9.3.5  8.30  9 .3.i 

CMalart  46  4!’,?  ,42 

C  Pros  6  .30  6  25  6. .3' 

Cariboo  90  90  9f 

Ca.'Siar  6.60  6.35  6  4,' 

Castle  2.60  2  60  2  6( 

Cen  E\  .3,90  .3  7.3  .3.9< 

CentPat  .75  .75  .7.- 

CentPor  19  .1.3  If 

Cent  L  L2tt  1.14  LI5 

(Tntrern  08  08  .Of 

Chamh  20  20  .2( 

Chcskir  .<d*2  .06  .Ot 

Chester  .31  .29'?  .3f 

Chlh  E\  .35  ,50  ..5f 

Chi  mo  1.14  I. .30  ].X 

Chrom  2,50  2  1.3  2.1.' 

Cit-Lar  .07*2  07  ,07 

Cobalt  1,32  1.21 

Coch  W  .79  .74  .7fl 

Coin  L  ,08  .08  (If 

Coldslrn  .26  24  .26 

Colom'c  04'**  .t>4  .01 

C'oniaur  45  .44  .4’ 

Con  .A.«it  .(9*2  .08  .Of 

CC  C'ad  ,05  0.5  0.= 

C  Disc  2  0.5  L94  2 O' 

Con  Gill  .30  .16  .2,= 

CG  Aw  37  ..33  :o 

CHalwi  .59  .44  49 

C  How  3.30  2  90  ,3.2.5 

C  Matar  28  .21**  .25 

CNichoI  .1,3  ,11'.?  *.') 

r  Orlac  .08*2  -06  .07 

ConQue  .35  .3.3  ,.3.5 

CRanwk  72  6.3  6f 

C  Roch  ,08  08  .08 

eSanrm  09*7  09  .oi* 

Conw  c>  4  05  3.70  .''  9(1 

CopMan  .16  .15  .15 

Coulee  .30  25  .30 

Cournor  08  ,08  .08 

Croinor  .,30  .2,5  24 

Crowshr  09  .08^?  .08 

D'.Xiagn  ,!.3  .:2  .13 

n’FlIrinn  .32*7  27  .32 

Dclnitc  I.L5  1. 12  1.L5 

DeU.i  IT  15  15 

Dome  15  62  15.37  15  7.5 


KcrrLk  .4,3  AA  .43 

.17*2  Keyboy  .13*2  H'i  .12 

11  44  Kcymet  .65  .62  .6.5 

Kirk  H  .75  .70  .70 

■It  -'■*  Kiik  I,  .14  ..-Kl  .4(1 

.08  .08*?  Kirk  T  .22  .17  .17 

tui\  nti  Klondik  .13  .10  .13 

^  '  •*  Kristina  .28  26  .27 

:M)  .:r2  I.j?biad  8.25  8  (H)  8.00 

11*1  11*4  L  DiiMt  .67  65  .66 

L  Lino  .19  .1.3  .17 

“ i^.o.su  20  18  19 

.12*?  .12*4  L  Shor  6.05  5  95  6  0.5 

.14%  .15  L  Wasa  .22  .22  .22 

'07  .07  Do  Lu7.  1..50  1  .)(>  1.5(1 

1  18  125  Lamaq  3.85  3  85  3.8.5 

L3,5  149  I-8ng  09%  .09%  .09 

*55  ..35  I.,apC2ad  .06  .06  .06 

1  1.30  Lapaska  04'*  .04’'*  .04 

j.?  Lavalie  .06*^  .05*2  .06 

.35*2  -33  Lcilch  .65  .62  .6.* 

^21  .21  *  .o  Lcnco’rt  .11  .09  .11 

40  41)  "  LcNiiul  .22  L6*2  .2(1 

ih*?  *14*2  LL  Lac  L20  .80  1.1(1 

,60  .60  leomcga  .05  .04*2  04 

24  29  Lorado  .94  .60  .75 

.20  ,21  Louvic’l  .15  .1.3  .14 

.(">9’*?  .10*2  ^^8cas.?  1.65  L51  1.52 

06  .06 ’j  Macdon  .57  .53  ..35 

22  25  Maclir  15  .13*2  14 

.20  .21  Macken  24  .22  .22 

08  .<>8%  Macl'd  I  , .‘>6  1.37  L.3,5 

12  12  Macl>’n  1.70  I  60  1  70 

3  45  3..5('>  Magnet  .08*2  -07%  .08 

’()  ](>  .Malait  1.45  1.35  1.42 

2,00  2.10  N:  93*2  .03  .03 

2  18  2.20  Maralgo  .07’*?  .07  .0,’ 

.10  .10*2  Mrabcn  .19  .16*2  .17 

.09'?  09 ' 4  -10  .08*2  -08 

.15  ‘it?  .Vlayhrn  .M”?  .13  .13 

0  •»'?  10  6‘t  .Mflnt  56  25  56.25  ,36.25 

fiK'. ..'17'^  ..17  ..87 

.>4  ->^^1  .McMarc  .10  08  .08 

nau  nidMcWati  .10  08  .09 


Sisene  .38 
iStadacn  .34 
iStarratt  .14*? 

jSteleoy  12 
iStpRk  7.10  1 

iSud  Con  .26 
Sullivn  1.7,3 
Surf  Inll  .19 
.Svivan  1.1.3 
takii  .04'? 
Tcck  H  2.15 
Thom  L  .19 
Tombill  .  9 
Torbrit  1.35 
'Towgmc  .09*2 
Tr  Res  .40 
Tungstn  .25 
U  Mng  .19*2 
UAsbes  3.7.3 
UnKcn  6  00 
,ilJ  Mont  .8(i 
'  Upp  C  1.24 
Van  Roi  .04'* 
Ventu  15.37  1 

Vicour  07*2 
Violam  2.0.3 
WaitA  9.20 
4 1  Weed  P  .35 
Wckusk  06*2 
W  Tung  .32 
Wilt.sey  .07^? 
Winche  .08 
Windwd  09 
VVinora  .153? 
WrHar  1  83 
Vale  Ld  .26 
2  Ycllorx  .09 
YkBcar  1.31 
Yukeno  .12 
Zenmac  .19 
Toronto 
Rulolo  7,25 
^.CoastCn  L.30 
Daihou.?  .17 
2  PndOre  3,75 
^YukCon  ..34 


OIL  MARKET  RECORD 

Ac  Ga?  .16  .15  .16 

’  A.ia\  78  76  77 

.M'mont  1 .4,3  I  .30  1  40 

APCon.s  .34  .32  .AA 

A  Lcdiic  .29  25  29 

Amtirx  12.50  12.00  12.2.3 

Anchor  .18  .07  .07 

AngCn  5.60  3.40  .3.40 

BSeJ  A  5.35  4.40  4.90 

.Banff  2.0.35  1.96  1.97 

Bata  24  22  23 

Bra  Isa  1.65  L.35  1.65 

Rnlalt  4,95  4.35  4.60 

RrEmO  40  .34  ,.37 

('alAE  10.50  980  10,25 

'  Calnort  3.3  .23  23 

CalvrK'  4  7  0  4.30  4.60 


Mentor  4  50 
1-3  .\iorT  ill  .25 


D  .Mgn  14  12 
I  Donald  .52 

.  D\no  .89 

FLXmphi  .Ih 
East  \!  2.42 
F:c  >t  R  !  06 
East  .3  90 

East  M  1  24 
Elder  .53 
FJ  Sol  .13 
EGlacier  .30 
E-stclla  .21 
Eureka  LOT 
Fhir  War  .30 
FaThdce  ,15 
F  Kirk  .12 
F''moiT  .52 
B  wt?  .21 
F'robisli  i  95 
Do  wt?  .45 
Geco  1 1  00 

Geneva  .07'? 
CJtanf 3'  9  15 
GIcnoia  ,04 
God  s  L  .9.3 
Goldale  33 
Coldcrst  23*^ 
G  Eagle  .03 
GF'L’ran  48 
G  Man  l..V> 
Goidh  k  05 
Goidoia  .(Mi 
Goodfis  06 
Gi  Bou.?  .40 
Giandin  24 
Grandor  ,3.8 
Gulf  1.  tt9% 
Gunar  10.50 
GvviMirn  08‘? 
Hard  R  24 
Mar  Uib  .14 
Hasaqa  18 

n  of  I.  .37 
Heath  .L'l'a 
Heva  05*1 
High-R  40 


4.85  4.90 

30  .45 

8.85  ’  00 

07  .07 

8.90  9  00 

.03'*  .03 

80  *i  .85 


‘to  .Met  Urn  .21  .18 

■,p,  Mindm  2.10  1.83 

•irn  MindaS  ,11  .09 

5  w?  MngCor  .10%  10 

Q-;.  Moncta  .5  .43 

’  ‘L.)  NatExpl  30  37 

ft  V?  Ncgu>  .11*,  .10 

QA  NLahin  1.95  1.75 

.\\  N  Alger  .11  .09* 

"7.;;  NewRid  .63  .41 

AQ.?  NewCal  .62  ,56 

*  7.3  X Davie.?  .16  .16 

IQ  X  Dcihi.  L.3,3  1.26 

j  X  Dick  2.73  2,64 

no  u  ts  .37  31 

•>()  X  F'oi  t  ,4.3  .42 

06'.?  N’  !•' 

•^0  NH  cana  .37  ,30 

;50  XHMal  .08*2  -CS 

L.'t3  .XJason  .06  .06 

2.15  XKrlore  .16  .14* 

07  XL’gimr  .OTt?  07 

:  .30  I’Lrd  U'  I  65  1.36 

:78  Xcwlnd  .19  .17 

(13  .XMarlon  .08  .07 

.26  .XMorsn  13  12 

.01  NMosh  .87  .70 

.45  .NMv'quf'  20*^  .17 

.(KUnX'north  06  .05’ 

.05  NRficlri  16*2  15 

-  J)'*  XRnllvn  .07  06 

-5  NRvanl.  .12  .09 

.•0»  X  Sena  I  20  .14* 

■10  NThurh  .08'.,  ,08* 

3'cllo  06*2  06 

Xipi.v.sg  1.50  1.46 

Xislo  .09*2  .08 

X;  Acme  72  61 

X’oi'gold  .08'',?  .07 

a”  Noriartc  13'.-  13*, 

■jj/)  "  .Vrmtal  2. .30  2. .35 

oqk  XDcn.Mi  .15  ir 
'  I-.  Xorlnca  .lO'j  08* 
.XorCan  49  48 

ko  X  Emp  I  60  1 .60 

041;,  Xorthl'd  .09*2  .06 

(*i«  »,  Xubai'  .17*  V  .16 

j;{  Xudula  .42 

IY2  Obaska  ,08  .07* 

]  O’nrion  .67  65 

‘iV  Ogama  .09*2  .09* 

5  7.5  ■  O  l.caiy  .18  .16 

.';.37  (Tnmiti  04  .o;:‘ 

Ont  Pyr  79  .72 

K7  (Jp<*mis  1.15  1  07 

1(1  Orenad  .07*?  07* 

.,',0  OM>ko  .49  .45* 

T'n,;  !».ic  Kas  .59  .41* 

•so-  Pa  moil  I  63*2  .66* 

‘  P  West  .39  .34 

Parama  .07*2  OH"* 

Parbcc  ,2.3  .17* 

Pathtin  :  00  .95 

•>0  Payma?  .40  .35* 

7-  Perron  .35  ,35 

••’It  Pick  ('  l-IO  101 

V-  Pionc'r  1.85  1.5! 

Pitch-O  .22  18 

■li  Placer  28.87  26.75 

Ponti'r  1.45  1.13 

ton  r>ow^Rou  .75  .72 

Pr  Bord  .0.3*2  04’ 

Presfn  Z.UO  2  6.3 

' Pros  A  4  2-3  4.05 

nnV.  PurdvM  09%  09 

QueCoo  ,67*2  65* 

'.’«QueLab  .14  1.3 

7;;,  Q  Man  70  ,67 

’QMetal  3  20  2  7.5 

Q  N-'ck  ..-'1  JO 
*7,  Vuoc's  ..H  no 
,1  '  Qiicmi  I,’ 00  !J  n.’ 

■i'2  Ilf  dice  .70  .0.’ 

"■7  Reiki"  -JI  ..iO 

FiedPop  -JO  1.1' 
Oil  Hcac-ct  (M  .04 

■■’•■P’  ncxspi-  112  l.Oli 

■7;*' ■  R.\  .Mb  I  .)(»  I  40 

■IFl  R  c-lir  .18  .14' 

Ol'-'i  IJow"  (•  .!.’  .I.'l 

O.in  Rov.S'lv  17  .12 

•07'iRupiin  .o:!'.  .0:1 
•2-  .SiinA'it  1.(i.i  I..1.I 

l2'2S1ia\vkv  .10  .on 

.18  Sheep  ('  .’0  .70 

.83  Shci  i  lt  4  l.i  4  00 

.Silancn  Ifi  .l.i 

07',  Sil  .Mil  M2  .no 

'0  Sil  Sid  .fil  .fit 


COI.nd 

.3.95 

3.65 

3.85 

Do  wt 

2  ’*5 

2.25 

C  S  Oil 

9.15 

8.75 

8.90 

Do  wt 

2..50 

2.50 

2.50 

CAdOil 

45 

.40 

43 

C  All  O 

5  00 

4  75 

4  80 

C  Decal 

,78 

.7! 

.75 

Do  war 

.26 

.18 

.24 

C  Dev  P 

,92 

.78 

.88 

CO&GR 

70 

.53 

..55 

CPLPr 

1,60 

1  48 

1.52 

C  Will 

2.35 

2  20 

Cent  1. 

2.50 

1  71 

•  2  25 

ChartO 

1.45 

1,34 

t.'40 

Com'oil 

4.10 

4.10 

4  10 

Com  P 

3.90 

3  75 

3.90 

•  C  .-Mien  .28  .2.1 

r  Cord  40  ..7P 

r  East  (’  ..iO  4fi 

C  Peak  IR  li 

Dav.'ii  O  ni  .97 

DelRio  2.20  1.90 

DevLd  1.70  I.fii 

DomE.y  4  40  4  .77 

Drac  O  ..77  27 

Diivex  .22  20 

'  EIP-Rev  10  07 

Farao  1.92  1  Rfi 

F  Pete  4  40  4  .70 

'  CJaitu  in  .20 '2  .18' 

ns  F.xpi  .fin  .fill 

(7  Pete  7.27  7.27 

do  "A"  7.20  70; 

GPIaiiiD  .14  12’ 

Grido'l  fi  .70  6  in 

Headu'v  .26  .21 

'  Hisb  C"r  .2.7  .17 

Highud  14  14 

Horn  O  9.00  8  77 

Husk)  8  00  7.90 

i  H.v  Char  10  09 

lasper  ,7  77  .7  70 

•  .let  Oil  20  .18 

Jupiter  1 .90  I  78 

Kenw  el  I  40  1..7.7 

,  Krov  O  1  70  1  60 

'  l.andov  12  .09’ 

L  I  Petr  .14  12 

Lynx  09 '2  08 

■Via  rig  Id  .70  .47 

Maruvn  .71  .22 

VleDg  S  14' 

.McIvO  10  00  950 

Mc'  i  I  P  7  27  fi  77 
MidfO"  .77  ..’7 

.MillCt.v  40  ..78 

,  Moninc-  .21  .20 

.\atPeI  1.78  1  57 

,  .\'H"-tl  1.60  1.47 

.MP.iiO  2.77  2  15 

.V(.'"i-'d  1.25  1.10 

.M  Cn  tal  71  .fii 

.MDevon  .22  .20 

.N'Hi'dg  .12  .23 

,  .\  Noiv.  .08 '2  Ofi’ 
,  .N'ewPac  .07'2  .07 

.VS'iper  .2.70  2.27 

.  .\'oi  pax  .18  .11 

.VCOils  2  44  2.79 

iVorTiin  .20  .18 

Oil  Set  .03  .07' 

Okalla  1 .88  1  77 

PaePet  8.70  8.70 

Peace  R  fi  77  fi  .70 

Peru  O  M  l  .87 

Petrol  .’fi  17 

Ponder  122  118 

PoplarO  .31  .70 

PrairO  2.27  2  10 

Redwtr  1.00  9.7 

RecIPet  .1!'2  10 

,  RioPi'ad  .67  .60 

Roxana  1.7  10 

Royal!  12  87  12.25 

Rundle  .I,7'2  12 

Sand  R  10  09’ 

.Sapphr  1.77  I.fifi 

Scuri’  I  40  1,70 

SccurF  1.77  167 

Souiis  .61  .60 

Spooner  .24*2  .20 

Stanvvel  .88  .81 

S  Grass  28  .27 

ToxCal  I  .70  1..72 

T'Emp  2.40  2  27 

Ti  Fia  74  .70 

'I'l  iadO  2.80  2  67 

ITn  Oil  118  10.7 

Vulcan  .78  .,78 

W  .V.shI  .16  .15 

W  Molusi  70  .77 

W  I.eas  7.0,’  7  00 

W  T  Oil  .18  .!.’ 

Wilrich  .77  67 

YanCan  .08’.  .08 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investmenl  Dealers'  .Assoriation  of  Canada) 
(Closing  ouofafions  Feb.  9,  1971) 


(Siipplird  bv  Kippen  *  Co  Inc.) 


UNLISTED  SECURITIES 

•n  Si  Co  Inc.)  (('losing  qnof;ition?.  riiesdav.  Feb.  9) 


AlgomA  (' 

Do  Pfri 

Mex.  Bldg  C. 
Angf'J’pl  A  (* 
BciiU  LHP 
Beau  Power 
BC.  Sugar 
Bi in  Peter  C 
Ri  Am  .^s? 
Block  ville  Tr 
UnlgniA  P^ow 
Can.  Delhi  P. 
lean.  F'lie  A.ss. 
Can  Indein 
Can.  Inv.  F'd. 
Cnn.  .lavelin 
Can.  l.ite 
iCan  Mot  l.amp 
fC.  S,  Oil  war 
iCan  Supci  Oil 
■('.W.  N  G  ofd 
Cawthra  Ap  Un 
[A  W.Cha.?€  Un 
:Cole  Coll  A 
1  Do  B. 
(!olonial  SS 
Commercl  Lif^ 


Bid  Asked  Cmwealth  Int 
1.3  Con  fed  Life  . 

1*3  ?.  Cons  'rhea  A 

^  ‘  Contin  Life  . 

10*2  lllaCousin.'^  E  Un 
51  . .  Crescent  pfd 

Cjown  l.ite 
^  (.'uhan  ('  Sue 

89  93  Deb  Si  Sec  pfd 

4.3  53  D(  1  I  Bridge 

93  Dote  C;rn  In.s 

60  .  .  D  Silica  $lpfd 

18  * Do  ( 'om  ... 
10%  11%  Dover  IiuJu 

21  Ea.stern  Ti 

20  Em  LiR'  25F^d 

6  30  6.5(»;Es.scx  I’ackcrs 

Mg  2 '  ?  Excrl.sior  Life 
78  81  Galt  Bia.v  . 

18  20  G'rich  Kiev 

2'?  3  GtBritAClnvC; 

9*2  19'^Gt.-West  Life 
16  iGuaICoofN.^ 

33  Guard  RUy  pf 

50  53  Hp.lilax  Inc 

l«  **R|Mud.son  Ba\ 

*?  '«|lmpcrial  Life 
2:U>  245  ilngram&B  pfd  i 

It  lint  HnlHinp? 


5  Laurentide  6pf  17 
I. a  Sa  u  vega  I’d  r  25 
Lon&CanApfd  36 
Manufac  laife  67 
Menscy  5.  %  pfd  94 
Monarch  Life  1.3.3 
.McCarthvMlg  A  5 
Do  B  1 

Nat  Life  Ass  70 
N  B  Tcl  .  12 

X  S  Trust  140 
Noid  S  Chem  1 
.  Gland  Br  A  .  12 

Ont  Si  Que  R  v  1 19 
I'cllci  Brew  C  3*;, 
Pbovin  Rank  15'^ 
Ritchie  (’  S  pfd  1 1 
Robin.  J^VV  pf  2.3 
Sowyer  Ma.ssry  3 
'Seibcriing  Rub  20 
Sherbrooke  Tr  140 
^jSovgLifr  25Pd  64 
'Std  Fuel  4*2  pf  3.5 
iStandfirld?  A  10 
Strategic  Mat.  5 
Sun  leife  A.ssce  153 
1  Tor  Gen  In.?.  6 

Un  Stl  A  pfd  24*  a 
.(Western  Life  28 
Waterloo  Mfg  7 


I  Government  of  Canaoa 
Bonds 

Rate  Mafiuitv  Bid  Asurd 
'2^r  Julv  1/.34  99*2  100',? 
2''/  Dec  15/54  99*8  99 ’s 
2*4' f  -Uih  1/.3.5  9;»  99*2 

2*?L  Julv  1  /56  98*4  93’»» 
3%  Nov  l/,36  100  1(M)*2 

3',  .Mav  1/57  98*2  99*2 

.3',  Jan  1/.39  97*2  98*2 

3%  Ket).  1/62  96  97 

.3%  Ocl.  1/63  9.5*2  96*2 

3'?%  June  1/66  97  98 

,  .Sept  1/  -6  94*2  »5*2 

2**4',  .lime  15/68  91  92 

3:%',  .Ian  1.3/78  100*4  101  % 
3'/  Pcin?  86  87 

(Government  of  (Janada 
(ilia  ranteed 

CNR  2%/67  ..  90*2  ... 

C'.NF?  3/.5;)  97  98 

CNR  :v:6  Oi 

CNR  2%/71  ..  90*2 

CNR  :U?/74  ..  99*2  100*  > 

CNR  4'  ./.=.6  101*4  !0:i 

CNR  4*2/57  10.3  10.3 

Provincial  Bonds 
Hr  Co)  3*/:>A>5  98*2  - 

Br  Col  3/69  .  88*2 

Man  4/62  103 

Man  3/68  .  88*?  .... 

Man  4*4/70  .101  - 

NB  .3*4/57  ...  97 


Halifax  88‘, 

Hull  3*2^63  88*2 

Levi?  5/54  99'? 

.Moncton  3*2/66  88 
.Munireal  .'■./ti4  83”4  . 

IViontreal  .3/70  84-*?  . 

Qiirbec  .'('2/61  90 

Si  Bon  lace 

3*2.  4/77  75'i 
SI  John  4*2/71  loo 
T'licc  rt  3'-2/63  91 
Toronto  3*2/75  89* i 

Vancouver  5/65  1(K) 
Wind>or  3 'i/67  81*2 
Win'peg  4*2/60  10I% 


‘  CALGARY  OIL  QUOTATIONS 

I  fl'losing  fionlatinn?,  F^h,  9,  19.54) 

'.Mb  Pac  .3(1  .33  Freehold  4*2  5  |>'d  Cal  31  .34  Sun?rt  3?  AA 


"  •  lAltex  26  30  fi  fi  NRrD 

.12!,’  CE  CreM  «  ^ 

V)!)  Del  Rio  197  207  High  FrI  16  18  Pac  P 

2. .’20  Edoran  29  .21  .Jet  18  20  Real'l 

.  ..  Eiuiav  .1-’»  7  lup'tcr  no  .  Rcn/r 

....  Fed  Pet  487  442  M'cmac  2(1  24  ,  Shse 


N'RrDm  218  220  Sn""'’f‘'  20 


Tr  Em  28.1  2.tn 


Pfic  Pet  Sin  820  Uri'tpd  192  108 

Real'ty  i’.  fi  Vulcan  .17  42 

Renfrew  II  14  Warner  «  7 

Shae  7',  8  .  West  Pol  .18  49 


-  .\'B  8/79  ...  94  - 

'  .\B  8',/fi9  ...  94  - 

\B  4/(18  .  97 'j 

\B  :i/H4  -  89'.,  - 

.\l-i  4',/''.’  . 191 

NB  4'.,/«9  ....  99'-.,  I(K)'. 

‘  .NB  4'2,ii9  _ K'l’, 

NS  8/76  .  97'.  98'. 

NS  :!/fi8  .  88'. 

Ins  2’./fi6  .  8, 

-  NS  :i/»7  88  90 

.NS  .1/78  .  97 

NS  4'.,fi9  .  ..  191  102 

.\rlfl  4’,  64  .  ,  102',  108 

Ont  4/HI  .  lOO'j  191 

Otll  :!',/fi2  97  98 

On  I  8/77  8H  87 

Ont  4/68  992.109', 

Ont  Hv  2’./«a  86 'j  87 
0"i  H\  8/79  88’.  ant. 

Ont  Hv  4/67  .  99  199 

Onl  Hv  8/78  88  89 

r  I  Out  Hv  4'./67  191  192 

PEI  2’,/fi9  ..  92'.  .  .. 

PFI  :i'./6I  .  94 

PEI  4ii/fi7  _ 109 

PEI  4/64  99  199 

fi"f  ■"  .  97 

Que  8/62  .  98 

Qiii-  1/112  190  100’. 

Qiir  .1/68  .  .12 '. 

'  Que  4/66  .  . .  too  Ififl’, 

Que  8’./fi7  ..  98  98 'j 

Que  Hv  4/62  ino  lOl 

0.\ir  .T,/69  .  97 

IQMC  2’./64  88 

'QMC  8/07  89  ... 

'Sask  .'•'j/fiS  .  92’,  94', 

M'lnlrlpal  Bonds 
iC'tnwn  4'a/69.  9.’’i, . 


.AFiitihi  8'.-/67 
A  A  .Sug  8-'./65 
..Mg,"".,  .7-79 
.Muntm  3'2/71 
I’.nv,  .'ll ,  ■  8 ' 2/68 

R'  Flcndci'  4/fiI 
B('  For  4 '2/66 
BC  J'oi  4/66 
Burns  4/68 
(  an  Brew  4/69 
C  Can"  8’7/70 
('  Chem  7'./77 
r.’n  OH  8'./fi2 
Can  Oil  8 '2/64 
Can  Oil  7/72 
:C  S'ship  8'2/77 
Can  S’.-'h'p  4^66 
ICoI  ("Io.sr  7/68 
L'  kshutt  4  './67 
ConsPap  8'2'67 
Don'  Tai’  5/69 
Onin  Tar  7 '67 


89 '2  93 

98 '2  inn 
90’4  92’ 
90’.  932 
99I2  lO.T 
96’i  982 
97'.  100' 
97  98 

98’.  97', 
99 '2  101' 
101 ‘'2  101 
100'2  101 '; 


Corporation  Bonds 

Co"vci'lihle.s  or  with 
Waiianls 


.Abitibi  4 '  ,,  61.. 
.^.lax  7/62 
.-Mias  StiTl  5/67 
Raivue  M  7/76 
BA  Oil  8'2/6I 
RA  Oil  8 '2/62 
Braz  Tr  4 '2/7 1 
;BC  Eoicsl  7/62 
Can  S  Oils  2/61 
C  Blew  4'2/fiI 
'CPR  8 '266 
CPR  4/69 
.CoekshutI  7/68 
'Ooni  S&C  1/61 
Dom  Tex  1/66 
Gen  Pet  4'2/HR 
.Jupiter  Oil  7/67 
Ki'ny  Oils  7/67 
.N  .Sup  Oil  7/64 
Pwr  Cp  4' 2/66 
Sup'lesl  P  4/79 
Trader  E  4’,/fi9 
TrEmpO  .’’j/fiT 
iTrEinpO  7/fifiN 
Triad  O  4 '2/67 
■  WC  Rrru  7/67 
n  Store.s  7/72 
Dryden  4/61  .. 


99'.  101 
94 ' 2  97 ' 2 
KM’.  K)2’, 
97 '2  97 '2 
197’.  199'., 
!0n'2  192 

an  82 

98 '2  199 
94 ' 2  96 ' i 
194  10.’ 

96'.  97'.2 
l(0'2  192 
97'2«98'2 
91-’.  98 '2 
94  96 

97 'i  190 
87'2  91'i 
94'/,  97 
87 '2  99 
109  111 

99  ini 
196  1,17 

94’,  97 
94',  99 
lO.'l',  . 
lon'i 

199',  192', 2 
94  la . 


O'Arlen  7'.,/66  99 

EB  Eddv  3'i/66  89 
EB  Eddy  4/66  93 'i 
Fed  Gr  4/66  97 

,C.S  War  3'2/79  89  ’ 

GI  Plains  2/67  199  1 
H  .Smith  4',.  6!  109  I 

I.  V  Oil  7'./fi7.  .  109  1 

Imp  Oil  3/69  87'., 

Imp  Tob  3/70  86', , 
Ind  .Aecep  4/69  88', 
Ind  Ace  5/71  96', 

MeC-Fr  O  .8/71  8.T,i 
M  Meat  3’W63  93 
.M-llaiiis  8/66  R8',2 
■M-tlarris  5/67  lOO',  1 
NS  .S<tC  8 '2-63  91 
Ogilvie  4/67  91 

.  Paton  812/68  99'i 

Penman  8'./68  88I2 
Price  8'./6fi  92 

Prov  Tran  4/62  90' , 
Un  'Ymuse  4/6.5  93 
,  Simpson  4’;/78ini>2l 
'Sim  Sear  434/73  lOl’,  1 
Sim  Scar  43i/73  191',  i 
Stl  of  C  334/57  99', 
G Weston  434/68  IOO', 
WC  Brw  4'./fi5  95 
,  Public  Utility; 

Aval  81,4/66  ..  83', 4 
!Bell  Tel  3/77.  84 

'Bell  Tel  4 '2/6?  101 ',1 
'  Braz  Tr  43. /69  89', 
,BC  Elect  334/69  913. 
Calgar.t  P  3',4/72  88', 

'  EKootPr  33,4/67  83>4 
'Gat  Pwr  3',/70  90 
’  < »  f'l)  vv  .)  -  h.'* 
ia  Si  L  P  -Ui/Jd  f)4*^ 
'.Vlex  1.6fP  5/75  75’. 
Mai’  Elec  4 '.2/56  99 
.Vlael.ar  Q  3/69  84 '4 
VI' 1  I’,  am  7/57  100  1 

HIlT.am  4‘w.;.i  99’4 
Nfld  HP  .8'./6fi  8fi',4 
'  Nfld  l.A-P  7/72  98 '2 
‘  .NQuePr  4I2/67  93'2 
'IPow  Cp  3'2/67  88', 

'  Que  Pnw  3/62  91 
SI  M  Pr  3‘./70  87',4 
Sask  Pipes  .5/72  101 
Shawinign  3/71  86’,4 
Shawin  3>4/70  9123,4 
Shawinign  3/61  9234 
'Shawin  3'2/7.8  91', 

Winn  El  334/71  92', 

'  Winn  El  4/71  97 
'  Beal  Estate 

Alex  R  6/61  ]09'4 

I  Balfour  R  3/63  78', 
Bay  Cum  .8i2/.’8  87 
RIoor  S  G  4/67  IOO', 
n;,m  Sou  4/r,'i  H(.‘4 
H  I.aSalle  7/67  73', 
.1,01  d  Ncl  H  4/67  77', 
Mil  Apt  4i4/.’4  97 
Mil  Apt  4'2/fi4  Oa'', 
Ram  P  Apt  7/61  99 
iWinC  Apt  ,8/76  P.’i', 
i  TEatonRIv  7/7.1  192',  I 
York  AG  4'2/.79  89 
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iWestcrn  Oil  News 


Pembina  Hopes  for  Improvement  in  Pressure 


Western  Tungsten  iTonnage  Boost  I 

Campbell  Chib.  i 

the  outlook  for  Western  Tungsten  - 

Copper  Mines  Ltd.,  was  expre.ssed  Underground  development  at  pro- 
by  D.  F.  Farris,  president,  at  an-  perty  of  Campbell  Chibougamau 


”  ”  oy  u.  f.  rarris,  presioeni.  at  an-  pertv  of  Campbell  Chibougamau  ^  ^  ^  a  v ■  w  TIW  15 

-  •>  —  - - - -  -  “  r  ~  - - -  meeting  here.  Due.  he  said,  Mine.=  Ltd.,  according  to  progres.?  K  A  |1  ■/  |.n|i  I  |.1  A  ||  li' ■■  W<  i 

f  “alrrQrv  TVio  nv+enolnnc  nf  thn  Ti/imblnQ  fiolel  n ro  afill  Alberta  and  4.'i  miles  east  oLon  which  a  discovery  gas  well  was  to  completion  of  winter  precautions  icport  i.ssued  by  company,  ha.s  been  #  -<  ^  Iwl  1%  K  A  M  l  ■  M  /I  ■  I  M.  K  m 

(  alparv  — T  tlP- Pxten.^sion.s!  of  the  Frmhina  field  are  .■still  .brought  in  last  .summer  with  a  and  .success  m  reducing  impurities  carried  out  on  ali  levels  including  J  •IaI  1 1  ■ /A  I A  ■%  |J  ■  |  J  rll/ ■  J  I  liLl  d 

'ipincf  found  and  confirmed  accordinir  to  field  renorts.  And  ❖  ❖  ❖  measured  absolute  open  flow  of  in  concentrates  to  cornply  with  ;he  1.000-foot  the  deepest  level  pre-  A  A 

eiOK  lounn  ann  conilimen  accorfiinK  to  iiem  repon.  .  ^ii  i  rt.OOO.OOO  cubic  feet  per  da.y.  Fur-  specifications  of  the  United  States  ,cntly  opened.  The  underground  S  amacOM  -TT^tei:T  8 

a  re.sult.  the  intere.st  in  additional  land  holdinjrs  l.S  hemp  Petmlcums  Ltd.  report  their  hold-  ther  wells  will  be  drilled  almost  purchaser,  thereby  reducing  penal- :  program  is  expected  to  be  complete  J  Acrr^ 


maintained  at  a  snhstantial  Heervop  'ngs  along  the  eastern  edge  of  Al-  immediately  to  evaluate  both  the  tics  to  a  low  proportion  sharehold-  by  the  end  of  this  month,  following  R 

nrtiiiirfiiitii  AV  A  .siiiiMaiiiiai  ntpitc.  berta’s  Pembina  area  a  few  miles  oil  and  gas  po.ssibilities  in  the  area,  ers  can  look  forward  to  the  future  c.hich  stope  preparation  will  begin  # 

The  Minnehik  and  Ruck  Creek  area.s  away  from  the  cast  of  the  92.00n  acre  block  for  Kroy  al.»o  is  associated  with  its  with  a  little  rnore  confidence  nr.  S.  E.  Malouf,  consulting  geo-  d 

.  .  J  u  tr,  which  Imnerial  Oil  Ltd.  recently  original  group  of  three  partners  in  At  company's  Red  Rose  tungsten  legist,  has  made  a  new  e.stimatc  of  d 

embina  pioper  have  piven  pood  re.yult.s,  the  fir.st  one  in  million,  '  Josep-h  Lake  in  the  drilling  of  an  mine  president  told  the  meeting  the  ore  indicated  to  the  1.150-foot  8 

he  Vikinp  isand.s,  the  fir.st  one  in  the  Cardium  and  in  that  Gateway  has  the  north  half  sec- .additional  well  on  the  northeastern  there  has  been  no  interruption  of  level  on  the  “A  '  orebody.  which  8 

^  i,  1  •  I  tion  of  10-.52-9w,5th  and  target  the  edge  of  the  productive  field  in  milling  to  date  thi.s- winter  due  to  ..hows  total  tonnage  at  1.707,173  con-  8 

atter  tormation  the  thicknc.'?.'^  ot  the  producinp  zone  and  northeast  quarter  of  section  «,  which  Kroy  already  has  an  inter-  winter  problems,  although  there  ..bating  of  110,966.375  pounds  of  cop-  |j 

he  freedom  from  water  continue  to  be  main  feature.^.  southeast  quarter  of  section  9.  eat  m  74  producing  wclLs.  was  a  four-day  shutdown  due  to  a  per  and  204,861  ounces  gold.  Grade  d 

....  «  .1  i»  X  southeast,  quarter  of  section  11  and  *•*  ***  *  *i.  4  mechanical  failure.  Mr.  Farris  said.  i.>  estimated  at  3.2.5  per  cent  copper  ^ 


.  „  ,  ,,  ,  ...  u.ifl,.,.  ...  :,cc......  ..  o....  J.  .  ,  ....  .  - f«‘>nrc.  Mr.  Farris  said.  i.<  estimated  at  3.25  per  cent  copper  4 

Althouph,  jlldpinp  from  report.*!,  the  ab.sence  of  water  the  northeast  quarter  of  section  12. 1  ^  Again.st  protests  of  two  stock-  and  0,12  ounce  gold  per  ton.  2 

.ay  lurn  out  to  bo  quite  a  babdicap.  The  Pembina  m«ht  SSS  \ 

“ctrrrrr7veTa7br;:r‘r„  t'et;tr1:;oH:  ma 

f.CO\ei\  rate,  piven  ai  OU  per  cent  in  earner  repoi  i..  .  ma,\  tion  at  .Toseph  Lake  Alberta,  re-  was  .sought  by  directors  to  give  Oradc  estimate  is  2..35  per  cent  cop-  4 

lave  tri  be  worked  downward.S  con.siderablv  and  2.5  to  .30  Alberta  topped  the  cadottc  sand  at|Ccntly  acquired  at  auction  for  $66.-  them  powers  to  arrange  deals  with  p  ounce  gold.  In  m, iking  4 

„  ♦  •  u  •  ™  v,e.ov.ei  »v,e,»,f,V.ooei  2.380  fcct.  Tc.st  of  2.375  feet  to  2.393  155,  respect  to  New  Brunswick  prop-  calculations  for  the  "B'  orebody  no  & 

tor  cent  l?  now  beinj?  heard  mentioned.  Jeej  gas  in  three  minutes  at  a.  P.  Consolidated  _and  Sun.sct  be-  erties  should  |hat  prove  advisable.  c,incahle  ore  has  been  estimated  8 

There  is  hardly  any  water  pres-***  1,820.000  cu.  feet  daily  through  a  tween  them  have  25  per  cent  in-  Diamond  drilling  is  to  start  on  the  1  OOO-fnof  level  and  for  75  8 

lire  al  all  in  the  field  proper  and;  which  was  found  to  be  .seventy  half-inch  choke  and  recovered  110  terest  in  this  well  which  adjoin.s  company's  New  Brunswick  claiiv.i  above  as  it  a.s.sumcd  the  ore-  4 


ASCOT 
BARVUE 
BROULAN  REEF 
BRUNSWICK 
CAMPBELL 
CASSIAR  ASBESTOS 
COBALT  CONSOL. 
CONSOL.  DISCOVERY 
DOME 

EAST  RIM  . 

EAST  SULLIVAN 
GIANT  Y.K. 

GOLDEN  MANITOU 
GUNNAR 
HUDSON  BAY 
INSPIRATION 


INTL.  NICKEL 
LABRADOR 
MINDAMAR 
NEW  DICKENSON 
NORANDA 
ONTARIO  PYRITES 
PLACER  DEVELOP. 
QUEMONT 
SHERRITT 
SILVER  MILLER 
STEEP  ROCK 
TORBRIT 

UNITED  ASBESTOS 
UNITED  KENO 
VENTURES 
WESTERN  POTASH 


TP  lack  of  a  substantial  gas  cap  is;  five  feet  thick  at  a  depth  of  2,.363  report  well  was  coring  a|quartcr  section  30-49-21-  W4th.  - - - - -  bougan^au^s  mvn°proi^erty^The^ 

“cognised  a.s  another  handicap.;  feet.  This  well  is  on  a  large  block  further  12  feet  preparatory  to  test-  In  Alberta's  Rimbey  area  the  de-  XrOnS  EmpIrC  Oils  oreb'ody  is  on  the  arU  lea.sed  from 

dnsiderablc  gas  is  pre.scnt  in  .solu-  of  ,3.9.000  acres  and  the  interest  is  'tig  again,  calta-Dome  et  .\1  No,  9-26  well,  in  _  “  (iir  Merrill  Island  Mining  Corp. 

nn  h,.*  thrrr  ic  no  ras  ran  suit- '  divided  as  follows  Pacific  Pctc  e  u  o  ^^vc '  goOStS  I  tS  KeSCrveS  Ltd.  and.  after  certain  charges.  .50 

on,  but  there  is  no  gas  cap  suit  ,01  men  as  loiiows.  .  1  acme  i  eic  Seaboard  -  Great  Plains  -  Bay.sel  71^  percent  interest  between  them,  per  cent  of  the  profits  derived 

hie  enough  to  provide  the  pres-|37',i  per  cent,  Canadian  Northern  Buck  Creek.  No.  6-15  well  in  LSD  has  run  production  casing  to  the  ,  Lrnpire  Oils  .hpi-ef^nm  revert  to  the  lessors 

...  ,b..  „  for  0  larsolsf,  p.r  c.n.,  Ca,.d,.n  A.Ion.lc  1»  .op  of  .h.  objocivo  ...„d  T.,.,,  f,.  Ji'.n'jS'o.OM  bi',:,  Popo„  .<«„  ,h,.  =o„d  Pr....o.... 

•ee  flowing  oil  output.  Pumping  I  IZ'z  per  cent,  and  .intone  Pctc  ,.,42  feg,  of  light  gravity  oiland  no  Sapphire  ‘‘American Petroleums  ''els  /luring  19.53.  J.  D.  Boyd,  com-  been  made  in  ;nTe  surfaee  con- 


production  location  Ls  southeast  as  soon  as  weather  permits. 


feet  above  as  it  a.s.sumcd  the  ore-  8 
body  has  raked  onto  Campbell  Chi-  j 
hougamau's  own  property.  The  "B"  d 
erebody  is  on  the  area  lea.sed  from  d 
the  Merrill  Island  Mining  Corp.  A 
Ltd.  and.  after  certain  charges.  .50  8 
per  rent  of  the  profits  derived  8 


Which  of  these  stocks  do  YOU  hold? 
What  are  they  going  to  do  in  1954? 
Are  they  going  UP  ^  or  DOWN  >|^  ? 
Here  is  the  Record  for  1951-52-53:— 


nerefore  may  become  an  early' 12'4  per  rent 


ffis  president  states  in  a  progress  siruction  prngi 

Inc.  (6j  per  centV  A_  wholly-owned  „nort.  of  the  foundati 


eessity  throughout  the  field.  |  Canadian  Northern  and  Pacific  ’agam '’aT5.223  Teet;  ‘'"The"  report  brtefly  o 


:£-=,=  S  VEAB  MARKET  RECORD 


of  the  foundations  for  the  shaft  and  A 

1  V 


I 4  •  4  .  .  paring  to  test  again  at  leet.  t  tri  nf  TnmntA  anH  nn<  ..U'iiurc.  tiic 

rontp,-.irot  nnininn  is  thp'^®^*’  interests  have  also  found  the  This  was  53  feet  below  the  eardium  ..J  oc  I'cnweii  uns  company  s  ycarend  position  sub,)ect  poured. 

Geologiral  opinion  is  to  tne  ...  ...  i  nis  was  o.T  lect  Ociota  me  carnium  *  Miles  Ltd.  (35  per  cent)  have  pur-  the  final  audit  for  the  annual 

feet  that  .substantial  suitable,^'’  "  ^  productive  tn  the  north-  formation  contact.  Latest  w'cll  is  on  four  producing  oil  wells  in,  report  slated  to  be  presented  by 

ater  table.s  will  be  found  as  the-'-'  — sion  of  the  South  P^-'ce  /sec^  the  Olson  Field  of  Texas  from  the  Jvp'ril.^ 


utlinps  the  surface  cru«hcr  hon.^e  ha\'r  been 


feot  that.  .^ubJJtantial  .suitable,  Kiuvnxr  m  tjjr  nwiLn-  tuiiiirtuuM  uunirtci.  wen  l»ii 

ater  table.s  will  be  found  as  the!-''-''  fnclS°the  H'i^To.'l  C<; .  E  f  t  d  e*  1 

eld  expands  westwards  lowardsi  eleven  m'ill  on  ci^b^Lt  1 1^ Vroup®“t!nd  Gr^rPUInf  dT-  8„55,5.,5.33"‘ ba n4ir ^nd^30  Lynn  Lokc  Drilling 

■e  foothills.  But  this  would  not  million  (ubic  fee.  Lld^  group  and  Great  ue  known  as  the  Shannon  billion  cubic  feet  of  gas  reserves.  oods  lake  Gold  Mines  Ltd  rr- 

dve  the  problem  of  the  more  3  '  estate  on  the  Archer  County  School  Nc_t  production  for  the  year  totaled  port?  that"  first  hole  in  the  diamond 

istern  developments  There  is  fourth  large  gas  i^^ov  Oils"  Limited,  according  to  J^nds  Crockett  Country,  ^e  wells  ^NernrofTt'^Lf^ro' drilling  program  on  company's 

.  tat  !  well  drilled  by  this  team  on  a  block  F  Fulton  president  is  actively;^'"®  producing  40  bbls  daily  $902, 5o9.  Net  profit  before  dcpicci-  Lynn  Lake  property  is  down  ,t00 

:t  that  we.stwards.  to-  ^  out' th<:  pVesent  time  iii  '•^cent  month.s.  Purchase  price  ^  ‘O"  .‘’,r‘’^haro  follow-un  on 

3razcau  field,  the  pre-  /  laimeo  out.  Kps^jer  area  of  Alberta  ao.-  announced.  at  $.t03.0.tO  and  cat nings  per  share  ffip  electro-magnetic  survey  start- 

product  will  be  f,as  iproxS^y  18  miles  aL,  nted  to  2  153l90^^1s"^^^^^^^ 

•t  „  u-rrninp  with'  ^  ^as  discovcfv  has  al.so! Coronation,  where  three  days  ago,  A.iax  Petroleums  Ltd  reports  that,i35"”^”^  ^°p'*'’'p2^n°'’^'^®^'l“‘'-.icady  yielded  a  number  of  ano- 

oil,  m  Keeping  "‘toj,  ,  ,  haifwav  hr,fw..s,n '  there  was  completed  an  oil  discov- '  during  the  period  July  1  1953  to  e.oViv  i.!  ,  'falies  worth  probing, 

picture  established  in^  between  production  being  obtain-  Feb.  1.  1954  a  total  of  three  billion  ’be  report  ^  drilling  program  is  al.so  pian- 


God's  Lake  Pushes 
Lynn  Lake  Drilling 


God's  Lake  Gold  Mines  Ltd  rr- 


;-n  the  fact  that  westwards,  to- 
ards  the  Brazeau  field,  the  pre- 
mderant  product  will  be  gas 
then  than  oil,  in  keeping  wdth 
c  broad  picture  established  in 


of  land  of  19.000  acres  farmed  out ;  P,'"^’'£}P'*’‘f-  ’be  Pt^tisent  tirr 
,  „  .  .  _  .  Ithc  Kessler  area  of  .Mberta. 

from  Antonc  Pctc.  I  la  rv.;!,..: 


malies  worth  probing. 

A  drilling  program  is  also  pl.Tn- 


ntral  Alberta  just  side  by  side  ofj  be  and  Gordondale  pd  from  the  Vikmg  sand  at  approx-  cu.  ft.  of  gas  was  delivered  by  the  ntens^vrcxpl?ratorv  worr  °he  ^'‘-daim  Blind  River 

^  |f*eld,s.  The  Pathfinder-Legion.  Gasl'ma’cly  2,400  feet.  On  a  drill  stem|company  to  Canadian  Chemical  &  Prin^cTss  cis  aroa^  of  soiuhern’ '’/k  l.s  A> 

c  foothills  generally.  !  Exploration-Admiral  team's  No  U "’b  w.-on  flowed  34.7  degree  ot! '  Cellulose  Co.  Ltd.  at  its  East  Ed-  Alberta  ihij  year  in  anUcinaU^^^^^  9] 

Thp  finriine^s  in  nc’srhborina '  Vi  ,  omirai  cams  i\o.  i  ^Yic  surface  in  21  minutes,  and  nionton  Petro-Chemical  nlant  Cur-  ycai  in  anticipation  ot  r| 

The  findings  in  ne.gnnoring  into  the  Cadotfeinn  the  fir.st  serie.s  of  nroduetion  .h;  : snPP’y'ng  gas  to  the  proposed  p,„„,  gre  being  considered  for  4 


The  findings  in  neighboring,^,^!, 

'Ids,  at  Buck  Lake,  Sylvan  Lakeigg^^jj.  produced  a  flow  estimated  at  test 
id  south  towards  Minnehik  thcre-jQfje  million  cubic  feet  daily,  with 
re  are  given  considerable  atten-|some  levels  yielding  as  much  as  1.4:,-efs 
in  as  a  possible  indicator  for  de-  ;  millions  daily  at  the  test  rate.  IThe 
•lopments  throughout  the  Pern-  Pathfinder  Pete  has  41  2-3  per  bev 


drilled  into  the  Cadotfejon  the  ^ first  series'  of  Production  rentdelhViw  k  i uTunder25  miU : f  r  proposed:  3rc  being  considered  for  4: 

uccd  a  flow  estimated  at  tests,  at  varying  choke  sizes,  rated  ^  ^ajiv  i?  pro-  raAaHa "  eastern  further  investigation  and  drilling  d\ 

,  cub,o  .....h  ‘yK*  Morl„-  i 

!  yielding  as  much  as  1.4  :i.Ris  per  hour  on  a  ’,'-inch  choke.  delivered  Empire  has  more  than  20.n00  net  magnetic  survey  was  cnmplctr-d  8^ 

lily  at  the  test  rate.  I  The  Viking  sand  has  an  indicated  ‘b'*’"-/'  the  pipeline  system  of  a  acres  ,^5,  Four  anomalies  were  Sj 


DECLINES 

AND 

LOSSES 


development  of  approximately  g  '''bo">^owned  subsidiary  A.iax  A1-] 
jfect.  Kroy  Oils  has  a  200  net  in-  Ud. 


|na  trend  of  which  they  form  a  cent.  Gas  Exploration  and  Cana-  fewest  in  this  reservation,  which i  Recent  estimate  of 


Coldstream  Copper 


I 

I  -•  <  i :  * :  * '  ‘ 


ft.  dian  .\dmiral  have  16  2-3  per  cent  iconsists  of  approximatclv  17.200  developed  b.v  .'K.iax  in  the  Monn-  And  MonCtO  in  Dcol 

/  r,  ~u  „  each  anrf  I  e"inr,  Vne  ,  TA  r,«,.  ' "cres.  and  also  a  12'2G  net  interest : '’iHe-.^fim  fields  was  computed  a, i,„ 

The  Brazeau.  west  of  Pembina, ,  C'^ch  and  Legion  has  a  2a  pei  cent  ad,iacent  20.000  acre  reset- j  September  last  to  be  in  excess  of  -  nf  f 

coming  'into  new  focus  in  an- !  "'’’ccesl  The  area  comprises  37.000|  vatinn  immediately  tn  the  west, '20  million  cu.  ft.  t  ,a  ,v. 


Sapphire  Acquires 


her  way  ton  The  provincial  gov-  ^cres  and 
nment  will  offer  38.720  acres  of  |  Legion 
i.-e  lands  on  February  18th  under 


farmed  out  by 


Fab  Metals  Pushes 
Centre  Lake  Drilling 


;Sepfemrr  uZ  to  be^V  e^eWAf  .  Wclls 

Im  ft  I  holders  of  Coldstream  Copper, 

*.  bi"  'OP  _ 'Mines,  Ltd.,  at  a  special  meeting  Toronto — Sapphire  .Ameriran  Pe- 

I  !  here  was  an  agreement  between  troleiims.  Inc.,  a  whollv-nwncfi 

is  regarded  as  having  some  pro-  compan.v  and  Moneta  Porcupine  subsidiary  of  Sapphire  Petroleum,? 
Diise.  ^  Mines.  Ltd.,  under  terms  of  which  Limited.  Toronto,  has  purchased 

At  Bralorne's  main  operation  the  later  will  be  granted  a  working  four  producing  ml  wells  ;n  the  Ol- 


„  .  '  '  ,  .1  A  A  _  .  .  ^  ....  mise.  Mines.  Ltd.,  under  terms  of  which  Limited.  Toronto,  has  purchased  A' 

i.-e  lands  on  February  irftb  uncici  •  •  •  I  _l.g  At  Bralorne's  main  operation  the  later  will  be  granted  a  working  four  producing  oil  wells  in  the  Ol-  J 

r  gas  license  plan,  recognising  Exploration  Co..  a,-ni,r,T  new  internal  shaft  being  sunk  from  option  to  explore  the  Cnld.stream  son  Field  of  Texas,  from  the  H  A-  8' 

at  far  the  Rra/ean  district  ha?  **=*board  OH  Corp.  &  Associates  Toronto  --  Diamond  dulling  on  ,hc  26th  level  in  the  footwall  of 'property.  If  satisfied  with  the  re-  F  Oil  Company.  They  are  on  an  80  4 
at  so  far  the  Brazeau  disti  ict  has  havj  obtained  the  13th  indicated  company  s  two  properties  m  the  the  No.  77  vein  is  well  under  waylsultV  Moneta  will  form  a  new  acre  tract  in  Crockett  County.  d 


•  '  “  nave  opiained  the  13th  indicated  ompanys  i«n  piopcrucs  in  me  the  No.  77  vein  is  well  under  waylsults.  Moneta  will  form  a  new  acre  tract  in  Crockett  County, 

cn  a  gas  dislnct  and  may  con-  cardium  formation  oilwcll  m  Al-  Centre  Lake  urnium  area  is  pro-  and  is  making  good  progress.  This, company  capitalized  al  five  million  The  well?  drilled  between  May. 
Iii'ably  remain  one.  ^  v,-  omnn  aH.  nevv  levels  ; shares  for  which  Coldstream  share?  1950  and  Mav  1951  and  ranging  in 


ii'ably  remain  one.  berta  s  Pembina  field.  *3lif'f''/'orily.  shaft  will  develop  four  nevv  levels  1  share?  for  whic 

Socony-Seabnard  Pembina  No.  Drilling  on  the  11 -claim  group  ad-  on  a  vein  which,  on  the  26th  level,  imav  be  exchan 
This  particular  area  goes  back.  ,30-10  well  lopped  the  cardium  at  jacent  to  the  Centre  Lake  prop-  averaged  0.65  ounce  gold  per  ton  Moneta  would' 

far  as  development  hi.?tnrv  is  5,178  ft.  and  tested  5.190  ft.  to  5.210  crty  on  the  south  and  east  has  for  5. .53  feet  average  width  over  cient  fund?  to 

ncerned  to  the  hev-dav?  of  earlier  f’-  f®*'  a*  Sas  Rf'w  'n  30  minutes  at  a  reached  a  depth  of  650  ft.,  having,  a  length  of  1.2.33  feet.  This  was!  into  production 

^ ,  fate  not  measured.  Pipe  recovery  cut  through  the  limestone  at  590  ft.  a  new  record  for  size  and  grade  At  the  annua 

ncs.  the  late  twenties  and  middle '  consisted  of  110  ft,  of  clean  oil  and  and  has  entered  a  zone  of  radio-  of  ore  at  the  mine.  burg.  L.  R.  Dow 

irlics.  They  have  been  somewhat  '30  ft.  of  oil-cut  mud.  At  last  report  activity.  This  hole  will  continue  to  - - - — -  H.  J.  VVestbroo 

-^leeteH  ev'cent  a?  modest  "as  nro-  slated  to  take  another  1.000  ft.  depth.  Drilling  is  being  car-  10^3  |thc  board,  rep 

glcctcd.  except  as  modest  ^as  pio  ^  MOCOSSa  I  ija^s.  John  Allc 

cers.  during  and  since  the  war,  'Well  is  located  in  LSD  10  30-48-  erty  where  it  is  expected  that  a  Production  Uo  ®  L’"'''®-  0 

cause  all  the  emphases  since  then  3W'5th  on  the  west  side  of  the  field,  known  zone  of  radio  activity  on,  re-elected. 


Take  nron  ""  "  "’'"I"  26th  Icvcl.  | may  bc  exchanged  share  for  share  rlcpth  from  I.9R6  feet  to  2.1.30  feet.  A 

le  Lake  prop  avciaged  0.6.t  ounce  gold  per  ton  Moneta  would  then  advance  suffi-  hr.vo  been  producing  a  total  of  40  C 
''’■■’2  feet  average  width  over  cient  funds  to  bring  the  property  barrels  per  day  in  recent  months  A\ 


AD\ANCES 

AND 

PROFITS 


A jS. K;|S 


11.  lui  rt-KHs  now  IP  AO  minuies  at  a  icecncu  rf  ui-inn  oi  oju  ii..  iidviii^ ,  a  jcngin  01  i.z.M  icet.  inis  wasijnto  production.  and  d  i?  believed  that  this  can  bc 

rate  not  measured.  Pipe  recovery  cut  through  the  limestone  at  590  ft.  a  new  record  for  size  and  grade  At  the  annual  meeting  B.  Kras-  increased  aopreciablv  through 
consisted  of  110  ft,  of  clean  oil  and  and  has  entered  a  zone  of  radio-  of  ore  at  the  mine.  burg.  L.  R.  Downie.  W.  Morton  and  ma-ntenance  and  repair? 

.30  ft.  of  oil-cut  mud.  At  last  report  activity.  This  hole  will  continue  to  - - - — -  H.  J.  Westbrook  were  elected  to  r,r,vth 


the  board,  replacing  S,  T.  Doug- 


Thc  wells  arc  in  the  field's  north¬ 
ern  section  where  the  water  drive 


been  on  nil  !  Six  miles  .south  of  the  group's  North  the  Centre  Lake  property  will  dip  Macassa  Mines  Ltd.  reports  va-;  — ^ — - — 

'Pembina  No,  30-15  well  and  2>i  into  the  Fab  ground.  lue  of  production  for  19.53  moder- 1  Coiioni  CufS  OfC 

.\nw.  with  new'  gas  demand.s i  miles  northwest  of  producer  Pern-  Diamond  drilling  on  the  com-  ately  above  the  figure  for  previous  .  » r  t  i  i 

ing  lined  up  for  a  longer  term  2’"/  well.  ^  pany'.s  optioned  14  claims  southwest  year  at  $1,603,630  as  comnared  with  I,100*rOOi  LeVCl 

.  „  J  r  t  ’•*  Df  .Aumacho  and  Centre  Lake  is  $1,534,631.  Production  was  from.;  Van/'r.mxr  _  Canatr 

lure,  Brazeau  and  S'lmilai  i  Ids  Some  700,000  acres  of  reservation  well  under  way  witli  radioactivity  milling  of  144,175  tons  with  aver-  ^  reports  that  ore 

1)  come  into  their  own  and  lease  lands  in  northern  and  northw'esfern  up  to  nine  feet  in  width  in  the  sec-  "Se  of  $11.13  per  ton  in  19.53  as. been  intersected  at  tl 


;  T  u  A  ,1^  T>  A  TS  ■  C-  cm  section  wnerc  me  water  niiv 

lass  John  Allem  K  A.  Davis  aii.t  rc.su'ted  in  high  nil  rccovcric 
.  directors  were  ■  ^  ^  Sun  Oil  Comnam 

re-elected.  c,„nh':T< 


lue  of  production  for  19.53  moder- 1  ConoiTI  CufS  OfC  Ot 


Canam  Copper  Co.  stantial  possibilitie 


and  hpcau.se  .Sun  0:1  Comnanv  A 
well?  which  offset  the  .Sannhire  J 
well?  to  the  north  have  produced  8 
an  average  of  anproximately  ,50,00(1  3 
bariTls  per  well.  Sannhire  engin-  p 
eers  believe  the  property  has  sub-  A 

-A _ *:-.3  ^ 


this  may  possibly  fetch  a  sood  Alberta  udll  be  offered  for  sale  by  ond  hole  The  surface  showing  on 

L..O  At  T,T,A.i  f  1  i T. T,  provipcial  government  at  a  di-  the.sc  claims  has  been  traced  for  a  S10.99  in  195-. 


well  under  way  witli  radioactivity  milling  of  144,175  tons  with  aver-  ^  reports  that  ore  zones  have  Sannhire  ha?  a  65  per  cent  work¬ 
up  to  nine  feet  in  width  in  the  sec-  age  of  $11.13  per  ton  in  19.53  as. been  intersected  at  the  new  low  jpe  rmerest  ;n  this  nmnertv.  Ken- 
ond  hole  The  surface  showing  on  tons  for  average  of  jo,b  level,  about  1,100  feet  below  ^vell  Oils  A-  Mines  Limited  has  a 

’  ....  in  surface  outcrop,?  Presence  ha.s  35  pej-  cent  working  interest 


lice  at  next  week's  auction.  mineral  ri 

A  further  extension  of  a  major  foonton  March  4th. 


;  rector  of  mineral  rights  sale  in  Ed-  length  of  3,600  ft  and  over  a  width  Value  of  December  nroduction ;  been  established  of  host  rock  iden- 


A  further  extension  of  a  major  foonton  March  4th.  of  1,200  ft.  Chemical  assays  from  "’as  $144,076  as  corapared  w'ith,tical  to  that  in  which  excellent 

?  field  ha?  been  obtained  iin  in  1  'o  fine  large  tracts  trenches  and  pits  along  the  zone  S132.070  in  November  and  $146,602 :  grade  copper  orebodie?  were  devel- 

'  ‘  i  XU  ^  land  includes  160,000  acres  about  180  returned  values  from  $8.70-SR4  a''0  December  1952.  Estimated  cost- loped  in  four  levels  down  to  600  feel 

“  Pouce  Coupe  field.  The  sou-  miles  northeast  of  Lesser  Slave  ton  in  uranium  oxide  At  no  place  ®'d  for  December  is  $14,113.  I  from  surface  outcrops  and  in  dia- 

cm  part  of  this  field  is  now  ex-  Lake;  60,000  acres  about  15  miles  along  the  zone  wa.?  the  trenching'  -  mnnd  drill  holes  for  an  additional 

ideri  a  further  mile  and  a  ?milar !  Lesser  Slave  Lake;  able  tn  reach  both  walls  of  the  Cfrnnn  RrteirrI  For  -  feo* 

laeo  a  luimer  miie.  ano  a  .  miiar,  j^g  20  miles  south  radioaetive  dvke?  OTrOng  DOOrO  rOf  Indic.ations  are  that  the  length  of 

tension  has  been  obtained  in  of  the  60.000  acre  Lesser  Slave  Lake  ■'  .... 


Boreal  to  Start 
Full  Operations 

At  first  annual  meeting  of  Boreal 


ith  westerly  direction.  Area;  and  80  miles  northeast  of  Ed-  O 

monton  and  354.000  acres  located  •  lOneOT  ^■/ViOnrn 
Paeific  Atlantic  Pouce  Coupe  about  120  miles  northwest  of  the 

,  9  t  .aa  mlltiens  eiihie  feel  town  of  Peace  River  rrOaUCriOn  V/ir 


Strong  Board  For 
T-C  Pipe  Lines 


from  surface  outcrops  and  in  dia-  rnn  .wi.#*;,  m  ,  •wi'.e  ^ 

mond  drill  holes  for  an  additional  At  first  annual  meeting  of  Boreal  A 
200  feet.  Rare  Metals  Ltd,  .shareholders  were  A 

Indic.ations  are  that  the  length  of  informed  that,  notwithstanding  the  J 
the  zone  favorable  for  ore  occur-  difficulty  of  operating  in  the  ex-  8 
rences  at  the  horizon  of  the  new  cessively  cold  weathei  at  Great  9 


I'  2  gave  1.35  million.?  eiihie  feet  town  of  Peace  River 
ily  from  the  Cadotle  stnicture.  *•’  "•* 


about  120  miles  northwest  of  the  p»rt/4iirf Jam  Off  Lines  ,iob  can  begin  as  estimates 

town  of  Peace  River.  rronucrion  V/ii  5;oon  as  the  applications  now  before  . 

❖  Pioneer  Gold  Mines  of  BC  Ltd.  the  Conservation  Board  of  Alberta  Burnt  Hill  TunOStcn 

Husky  Oil  *  Refining  Ltd.  and  ''oport?  gold  for  the  fir.st  3  quarters  and  the  TranspoG  Board  al  Ottawa  p  .  ^  _ 

Phillips  Petroleum  Co.  have  slaked  moderately  lower  than  for  arc  given  their  final  approval,  ae-  IxCporrs  UOOQ  snowing 


-  T  . . . .  .  CCSSl'rlV  Ciuu  n,  VJ.TT  ^ 

Construction  on  the  Trans-Can-  low  level  will  exceed  all  previous  slave  Lake,  concentrate  was  being  p 

ia  Pipe  Lines  ,iob  can  begin  as  estimates  produced  tn  reasonable  quantity  .A  d 

lon  as  the  applications  now  before  .  test  nin  on  about  225  tons  of  ore  A 

e  Conservation  Board  of  Alberta  Burnt’  Hill  TunOStcn  gave  a  verv  satisfactory  yield  of  8 

id  the  Transport  Board  al  Ottawa  „  *,  /“  J  CL  •  1100  lbs  of  concentrate  or  about  .5  8 

c  given  their  final  approval,  ae-  KepOrtS  UOOO  onowing  ,1.,^,  mn.  On  this  basis  there  9 


a  follow-up  to  Viking  Ga?  bi.?cov-  cDirc.sponding  period  of  1952  at  cording  to  a  statement  released  by  Drilling  on  properly  of  Burt  Hill  would  he  no  problem  to  keepin 
erv  Husky-Phillip?  Glidden  No  j  22  776  ounces  as  compared  with  the  president  and  directors  of  the  Tungsten  Mines  Ltd..  G.  M.  Por-  the  refincrv  in  supplv  during  th 

well  20  miles  southeast  of  Saskatch-  oiincos.  19.53  nine-month  out-  company.  lious,  president  reports;  ha?  in-  ■*'  ’■ 

ewan's  Smiley  field.  from  milling  of  /d.6d9  toiiASi  Thi5  is  the  gi.<t  of  the  first  offi-  tersected  “hefivy  wolframite  ore  "  in 

’  Hu.sky-Phillips  Glidden  No.  2  above  the  1952  fi^-  'cial  statement  made  by  the  board  minable  width.-;  with  average  con- 


6,225  ft.  Inclined  tunnel  being  driven 
from  the  surface  out  under  the  sea 
al  a  N.S.  submarine  mine,  when  com¬ 
pleted  in  1954,  will  handle  10,000  tons 
of  coal  daily,  plus  men  and  materials. 
N.S.  Dept,  of  Mines,  Halifax,  N.S. 


irnpany.  tious.  pre.'^ident  report.;^:  ha.'  in- 

Thi5  is  the  gi.'t  of  the  first  offi-  tersected  “hefivy  wolframite  ore  "  in 


,  well  will  be  located  in  LSD  7  15-27-  “‘t,  ,  ,  ,  ot  directors  of  tne  new  company.  leni  ot 

,24w3rd.  comnanv  produ'ced  11  712  oTmee^sTf  ^ Pipe  Lines  has ;  been  d.scoseo  oy  or.rung  on  me  out  that  after  the  first  trial 

j  Imperial  Oil  Ltd.  will  drill  Ini-  /’osI-q  T  incorporated  by  the  Parlia-  No.  I  vein  .system  at  the  company .?  some  weeks  were  devoted  to 

Iperial  Rainbow  Lake  No.  16-18  well  as  r^ahis  10  9M  “ounces  fmm  *^1"'^^  build  the  natural ,  property  in  York  country.  New  improving  the  purity  of  the  pro- 

|in  LSD  16  18-107-6w6th  1.50  '"'Ips  25  331  ton^s  n  same  auarte^^^^^  line  L'om  Princess  Alta.  Brunswick.  The  .showing  ha.?  a  rjuct.  This  has  been  .satisfactory  to 

Peace  River  Comnanv  stated  that  ot7the  P''”'  '<^"Sth  of  1.50  feet  athwart  the  cro.s.s-  ,^0  point  where  .samples  have  been 

- leS’^ii^hc^irsf  of  ‘  our°new  "le'vi^^  "’’L ends,  his  re-  ,eo,'’ou..  and  it  has'now  been  dc- 


of  directors  of  the  new  company,  tent  of  better  than  35  per  cent,  has 
Trans-Canada  Pipe  Lines  has ;  been  disclosed  by  drifting  on  the 


winter,  and  the  quantity  would  im-  A 
prove  as  the  weather  moderated.  8 
In  connection  with  the  refinery  8 
at  Cap  de  la  Madeleine,  it  wa.s  8 


Iin  LSD  16  18-107-6w6th  1.50  miles 


1  nnrfh-noYth  VAf  <^<51  of  T^osoo  Ri  vo  r  ,  .'.*’1^  i*  iOtl  i,rc<lj,  InO  ClGCllOn  OI  piO- 

- 1 - ^ - Company  states  that  on  the  26th  rninent  and  representative  busi- 

I  I^'N’cl,  the  first  of  four  new  levels  no?,,  leaders  as  president  and  di- 


TRAFFOKD  A  ASSOCIATES 

GtOLOGICAL,  PtTKOUUM 
INGINflRING  AND  MANAGfMlNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  A1212  .  61224  •  63132 

i.  TRAFFORD  R.  POT 


cided  to  put  the  refinery  into 


rfor  drifting 


igovernmenf  of  Alberta  and  "'ill  ua..  hoov  TT,T„.,iot..a  u,  '  .  '  j'j'  ^  o.v-irt>%  m>  un.va--  nv  .tl.i.i'.i- 
■bring  to  about  5  million  people  ^  '  ized  capital  of  the  eompany  from  d 

'along  the  line's  route  the  world’s  't'  n'’’"'  being  m-  1.200,000  to  2.000,000  shares  was  ap-  d 

.most  efficient  fuel,  for  homes.  V'"’''’ .  9 


The  mil!  building  at  the  property 


A  bv-!aw  to  increase  the  author- 


Aumocho  Reports 
Good  Drill  Results 

I  Toronto  —  Aumacho  Ft 


a?  aiid  Industry.'  thus  making .  IT''’  toward.? 

tern  Canada'.?  trillions  of  nroven ! March  at  a  starting  rate 


WATER  reAteals 

whisky’s 
true  flavour 


i  Toronto  —  Aumacho  Fiver  Mines  u-estern  Canada's  trillions  of  proven  Uy  .y  .narrn  at  a  starting  rate 
:Ltd  .  report?  that  diamond  drilling  but  relatively  untouched  reseri’e.?  tons  a  da.v  Sei'eral  offers 

on  company’s  property  adjacent  to: of  natural  gas  available  as  competi-  '’y  hem;  considered,  he  .?ays,  for 
Centre  Lake  Uranium  Mines  on  the  lively-priced  energy.  'o'’  output  at  prices  a.?sunng  a  pro- 


southwest  ha.s  traced  the  .No.  I  zone  The  board  reports  that  engineer-  fi'^dle  margin  oi-er  the  low  j 
into  the  lake  for  a  distance  of  ISO'ing.  market.?  and  the  availability  of  ''on  eo?t  anticipated 

ft.  plus  150  ft.  of  surface  trenching  supplies  have  been  under  inten.=ive  -  - 

wit.i  both  end.?  still  open.  The  .study  for  three  and  a  half  years.  RexSOOr  Drillina 
diamond  drill  core  shows  three  Final  detail.?  of  the  plan  are  now  ^  /n  ••  • 

high  radioaetive  dykes  in  the  zone  being  worked  out  DOOSts  Ore  Esfimotcs 

eaeh  from  three  to  54  ft.  wide.  I  The  board  of  the  company  con-  Rexsnar  Uranium  <K-  Meta 
It  wa.s  from  thi.s  zone  that  over  |si.?l.s  of  ,N.  E.  Tanner,  president,  Ray  j„g  [  ,.ppr,,..5 

one  ton  of  ore  was  taken  and  shin- : Milner.  .A.  Williamson,  .A.  Deane  mv.nna  w/iu.^r,'  uo  'c.i„. 


Norman  Pitt,  president  of  Cana¬ 
dian  Refractories  Limited.  '<’9?  add¬ 
ed  to  hoard  of  directors  a*  meeting 

Opowico  Assays  at 
Maniwoki  Favourable 

Assays  rcceis-ed  from  four  of  an 
initial  scries  of  five  shallow  explor¬ 
atory  holes  on  the  main  zone  of 


K  bai  iiiiui  vs  .1  .<T  I  V 

-  the  Maniwaki  property  on  Opawica  A 

laniiim  <X-  .Metals  Aim-  Explorers  Ltd.  bear  ruit  encourag-  A 


veiopment  of  the  No.  1  and  No.  2  C.  M.  Murchi,?on  and  Frank  Shultz  ^  major  upward  revision  has 
iiones.  of  Dallas  Texas  and  John  R.  Fell,  of  ijppp  made  in  the  indicated  ore 


Bralorne  Crosscut 
Half-way  to  Target 


OKri'A  MIXER.XLS  OPTIONS 


tonnage  estimates  of  this  zone.  The 
increase  results  from  the  correla¬ 
tion  of  all  work  completed  tn  date 


by  chemical  analysis  with  no  test 
made  for  columbium. 

The  boles  were  pul  down  mainly 
to  further  delineate  the  property’s 
main  showing,  which  occurs  in  a 


Announcement  is  made  by  Delta  pnfjp,.  (he  direction  of  Technicai  formation.  The  zone  has  been  d  Montreal,  Quebec. 

.ni-i-alc  7  ti-l  that  the  onmnanv  has  _ ...  ,  ,  ..  niitlinr'H  fnv  a  Ir>natli  nf  aniii.<is-{.  A 


From  the  End  of  1950  to  the  End  of  1953  — 

17  DECLINED  from  10',  to  78',r. 

1  showed  NO  CHANGE. 

15  ADVANCED  from  21  "r  to  7,400'/o. 

•  •  • 

In  ,$  anil  r,  this  means  — 

On  an  Investment  of  $1,000  — 

17  showed  LOSSES  of  $100  to  $7S0. 

I  showed  NO  Profit  or  Loss. 

15  showed  PROFITS  from  $210  to  $74,000, 

•  •  • 

Which  of  these  Shares  should  You  HOLD? 
Which  of  these  Shares  should  You  SELL? 

•  •  • 

To  help  you  answer  these  questions. 

Get  the  Facts  and  Figures. 

'’Fortunes  are  Founded  on  Facts  and  Figures.” 
Send  for  our  Analyses —  $1.00  per  security. 

•  •  • 

You  may  have  all  our  33  Analyses  for  $5.00. 
PLUS 

Our  Reports  on  13  Metals  and  Minerals, 
hound  in  heavy  Fabrikoid  for  permanency 
and  Loose-leafed  to  keep  you  Up-To-Date. 
FREE  OF  CHARGE 

•  •  • 

These  arc  SPECIAL  PRICES  for  a  Limited  Time 

ONLY,  in  order  to  introduce  to  you  our 

Correspondence  Course  in  Canadian  Invest*, 
ments,  Speculations  and  Speculative  Investments. 


liicolwlitional  Money-Back  Guarantee 

If,  for  tiny  reason,  you  are  not  entirely 
satisfied  with  our  Analyses,  we  agree 
unconditionally  to  refund  your  money. 

J/nteniafiotial  l^fieafcll  i^ureatt 

ofQud  ec  jij. 

Independent  Statisticians  and  Analysts 
Financial  Compilers  and  Publishers 
RADIO  CITY  BUILDING.  MONTREAL,  QUEBEC 
UNIVERSITY  6-3146 
Wc  have  NO  Financial  Interest 
in  any  of  the  above  Securities. 

(In  this  analysis,  on  Stocks  listed  less  than  }  year* 
we  has’e  taken  the  opening  sale  on  the  first  day 
of  trading  and  the  close  al  the  end  of  195J.) 


International  Research  Bureau  of  Quebec, 
Radio  City  Building, 


‘  Mineral.?  Ltd.  that  the  eompany  has  Mme  Consultants  Ltd.,  which  firm  1  ^  approxi-  A  Gentlemen- 

currently  completing  maps  and  ’6^  feet  with  both  ends  8  i  accep't  your 

level  B,-yson  of  Wolfville.  .Nova  Scotia,  descriptions  of  the  new  ore  sec-  ®  "’'dth  of  approximately  8  offER 


Put  Seagram's  “83"  to  the  water 
tesL  Water,  plain  or  sparkling,  reveals  a  VS 
whisky’s  true,  natural  flavour  4 

and  bouquet. 

$ta(|ram's  “83” 

Canadian,  ^^hidk^ 

Seagram’s  Sure 


;  Vancouv  er  —  Bralorne  Mine.';  j  acquired  an  option  from  Andrew  S.;Jc  r\ 
Ltd.  report.?  that  the  20th  level  3,.*  on  of  Wolfville.  Nova  Scotia,  dose 
long  crosscut  at  property  has  been  I  fQj.  g  900-squarc  mile  closure  initjon? 
extended  approximately  2  200  feet  ^.3  ^  B,.cton  Island  for  $25,000  after  ■  Pa 
to  date,  bringing  it  more  than  half ,  rvn  000  .?hpres.  Gash  ;  x/,t 


Cape  Breton  Island  for  $25,000  after;  Paul  E.  Young.  chie,(  engineer  nf  depth 


six  feet  on  surface,  appearing  to 


OFFER. 

I  enclose  $ _ 


VNCOSDiTlOS’AL  MOA'EY-BACK  GUARANTEE 


^  "f  250.000  shares.  Cash ;  Technical  Mine'  Consulta’nts  re-  Surface  work  is  continuing  on  a  5(  of  these  securities: 

whfch  is  the  downward  projectron  9  . . . . . 


- •  Send  me  your  Analysis  of  etch  one 


I  enclose  $5.00.  Send  me  your  analyses  of  the  33  Market  Leaders  4 
PLUS  Reports  on  13  Metals  and  Minerals — Fret  of  Charge,  all  bound  4 
in  a  heavy  durable  Fabrikoid  cover  for  permanency  and  loose-leafed  |jl 
to  keep  me  up-to-date-  A 


.the  Bralorne  property  in  Bridge 
River.  B.C. 

Bralorne  has  approximately  a 
two-thirds  interest  in  Taylor- 
Bridge  Rive;-  .Mines  Ltd. 

The  long  20th  level  ci-n.?srut  is 


standing,  and  825.000  shares  remain  menting  on  underground  drilling  — - — — ^- 

in  the  treasury.  :  to  date  Mr.  Young  said  results  .sub-  PInttasa.  "77”  Valv, 

- - -  ,?tantlale  the  large  ore  tonnage  po-  ®  " 

n'ELDO.NA  ooi.n  P.AYMF.NT  fential  indicated  by  surface  drill-  PerSISlS  tO  DoolH 


D'Eldona  Gold  Mines  Ltd.  ad-  inj 


Vancouver:  —  Pioneer  Gold  Mines  4 
of  B.r.,  Ltd.  reports  that  the  ''27'  d  Town — 
vein  has  been  reached  on  two  of  —  — 


exploring  ground  favorable  for  lhat  Stuyve.sant-Xorth  _  Ltri_  cicvia  i-inv  7vr-x  ^  •  Ltd.  reports  that  the  'TT"  d  Town — - - -  - Province..... - -  8 

ore  occurrence.  No  ore  ha.?  hee-i  taken  down  and  paid  for  .lO.OOO  .  Ki.  I.A  rKOni  c  nON  OFF  ^.p|p  been  reached  on  two  of  8 

found  on  veins  cii!  s.i  fa-.  Within  -hares  of  trea.'.ury  stock  at  20  cent.s  Toi on. o. —  Sigma  Mines  iQueoee’i  foiir  new  levels  from  the  new  No 
the  next  three  to  four  month.?,  al  per  share,  being  a  portion  of  the  I/d.  reports  reduced  production  at  i  internal  shaft  and  that  resiills, 
present  rate  of  advance,  of  250  feet  '200.000  .sjiares  at  20  cents  per  share  $211,066,  the  result  of  milling  34.-  are  very  satisfactory.  The  .shaft  I 


monthly,  the  crosscut  will  inve.sti-  on  the  option  payable  by  .April  9,  286  tons  of  ore  during  .lanuary,  u  ; 


sunk  in  .the  foot-Aall  of  the! 


gate  the  region  that  is  expected  19.54.  There  are  2.266.666  snares  out-  This  compares  with  production  of  rich  '  27"  v'cin. 

!  to  carry  the  downward  projection  ,  standing  and  1.7.33.334  shsre.s  re- i  $219,414  In  December,  and  with  The  two  other  levels  will  be 
of  the  known  Alhambra  vein  which  mam  in  the  treasury.  '5219,825  in  January,  1953.  llhcir  objectives  shortly. 


MITCHEIL 


(QUEBEC) 

LIMITED 


CANhADA’S  FINEST 
CIG  A  . 
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Do  A' 

Do  Com 

WpttPel  Pindiicts 
\Vfl.,nn  Slat.  PIrl. 
I.)n  Cnni 

MInpa  and  Olls- 

P.riu’C  C'ors. 

C.  &.  E.  Corp.  . 
C!v(|prn'.:.n  CuM 
Dick-tore  Copper 
f’lin  Flop  Gold 
Fnrtv-Four  . 


WINNIPEG  STOCK  EXCHANGE 

(rioslnp  Qtiolatlons-.  Frlrtav,  FPb. 

Bid  .\?kPG 

ATiRlo-(';4r.  Oils  l.Iri  ^  *^0 

Ashdown  Haidw;iip  ..  1-’ . 

Do  R’  •  - 

Beaver  Lumhet  pfd  ....  27. lO  ... 

Do  'A'  . 

Rird  Constnirtion  .  . .  3fi  00 
Cent.  Nor.  .Mru  ay.s  W  o  0() 

Do  B’  X  . 

L;»  Cie  Fonoicr  de 

Manitoba  l.td .  .10  00  .... 

Crescent  Crenin  20.00  .... 

Federal  Grain  .“^ItO  Pf.  20  .iO  .... 

Fisher  and  Burpe  .A‘  12  00  .... 


der  IS  «  duplicatp  of  a  typr  pre¬ 
viously  made  for  India  by  the  coni' 
pany.  The  120  locomotives 


1 1953  Acquisitions 
|To  Help  Belding 

I  The  most  interesting  event.s  of  the 
year  W.  P,  MacDougall.  chairman 
i  and  president  of  Befding-Corticelli 
,  f.td.  told  shareholders  at  annual 
meeting  were  the  purchase  of  the 
:  machinery  and  inventories  of 
iSmartknit  Goods  Mfg.  Co.  Ltd.. 

;  Montreal,  and  Nufashoned  Nai  row 
Fabric  Co.  Ltd..  St.  Catharines, 
which  were  moved  lo  Shearer  St. 
plant  and  Coaticook  mills  respec¬ 
tively  and  which,  it  is  expected, 
will  help  sales  and  profits. 

The  year  lO.i.l  was  once  more  a 
.vear  of  v\  ide  contrasts,  he  said,  as 
during  the  first  six  months  volume 
.showed  a  nice  increase  in  almost 
all  departments  with  sales  being 
maintained  in  the  first  quarter  of 
the  second  period:  but,  in  the  last’ 
quarter  the  loss  in  volume  almost 
wiped  out  the  gain  made  during^ 
the  first  nine  months.  The  year  fin-, 
i.shcd  however  with  dollar  sales 
sli.ghtly  ahead  of  despite  keen 

competition  and  declining  prices.  I 

Directors  were  re-eleeted  and  P. 
C.  V’aiighan  was  elected  a  vice- 
president. 


ITorbrif  to  Report 
Net  Loss  for  1953 

Torbrit  Silver  Mines.'  I.td,  repor'L.s 
estimated  net  loss  for  195,1  of  $27.- 
650,  which  compares  with  net  earn¬ 
ings  for  1952  of  $.376,6.38. 

,  Tonnage  milled  during  past  year 
amounted  to  only  71,862  tons  as 
compared  wit'h  135,761  tons  year  ho- 
fore.  drop  being  duo  to  a  strike  at 
proport.v  which  la.sted  from  Mav 
15th  to  October  27th.  Mill  oneratoi 
onl.v  201  days  in  1953. 


in  ques¬ 
tion  are  in  addition  to  several  hun¬ 
dred  ordered  elsewhere  by  India  re¬ 
cently  as  part  of  her  program  to 
rehabilitate  rolling  stock.  There  are 
some  8.000  steam  locomotives  still 
m  use  in  that  country  where  a  lack 
of  oil  as  well  as  a  shortage  of  train¬ 
ed  technicians  makes  diesel  instal¬ 
lation  impractical. 


The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  arc  weighted  bv  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
Industry  are  performing  relative  to 
the  general  market. 

FAVORABLE:  1£  an  individual  indus¬ 
try  Group  IS  pci  form. ng  better  (rising 
faster  or  declining  slowerl  than  the 
general  market,  the  index  will  show 
«  rising  trend. 

U.NFAVORABLE;  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  pcrforn’iing  worse  msing  slower  or 
declining  faster!  than  the  general 
market. 

These  indexes  do  not  predict  the 
jnaikcl  trend  if  any  Industiy  Group 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  co'inltrtrcnds  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing  the 
c.hange  in  invcstm  H  sentiment  and, , 
if  warranted  to  ;aK?  defensive  or 
agg'TSMve  action  before  the  ncw| 
counter-trend  has  orogicssed  loo  far. 


Great  Falls  ,M.  A-  S. 
Giinnar  Gold  .  . 

M;,r\  rl  flils 

Island  I.ake  . 

Packsai'k 

Red  nmid  .\T.  A-  ! 
Rii’C  I, .'ike  Go'ri 
Security  Freehold 


Great.  West  Coal  A’  . 
Do  B’ 

G'cal  Wr.st  I.  fe  .\  ■.siice 
Gl  VV.  Raddli.  Go,  r\d 
Mcfvor  Drilling 
Monarch  Life  -10'.  Pf. 
\oi'  Grin.  .MU',  I'nit.s  . 
.North  Star  Oi!  Coin.  .  . 
I''''.:  ncr  fp'.iin  Cr  in. 
Shea's  Brew.  A' 

Do  R'  . 

Sovereign  l.ife  -fr  Pf. 
Traders  Building  .Assn 
tinited  ranadmn  Share 
VVe,-t  Grocei's  pfd.  exri 


N.Y.  STOCK  MARKET 


Reflecting  a  drop  in  .saic.s  during 
latter  rnonth.s  of  the  year,  annual 
report  of  N.  Slater  Co.  Ltd.  for 
fiscal  year  ended  October  3Lst 
.show.s  a  fairly  .sharp  decline  in  net 
earning.s  after  all  charges  from  fig¬ 
ure  for  preceding  year  at  $306.-t29, 
equal  to  $5.71  per  share  on  49.700 
.shares  of  common  stock  outstand¬ 
ing.  a.s  compared  with  $342,018. 
equal  to  $6.40  a  share  on  49,600 
shares  of  eommoTi  stock. 

.Vet  earnings  foi-  both  years  are 
befoic  transfer  of  $100,000  to  re¬ 
serve  again.st  future  decline  in  in- 
ver.'ory  values.  . 

Inventory  re.serve  increased  to 


f  .S.E.  SLAT  SOLD 

,^nnouncement  was  made  durin' 
past  week  of  the  sale  pf  a  scat,  m 
the  Canadian  .Stock  Fx-chsoge  fo 
$3  000.  Previous  sale  of  a  .seat,  oi 
Fehrua'-.v  2.5th  19.5.3.  was  made  at  . 
lU'ice  of  $1 1.OOO. 


EXECUTIVE  SEEKS  APPOINTMENT 


HAMILTON  J.  STVART,  Q.C.  C.  F.  M.  BOWDEN 

Mr.  Hamilton  J.  Stuart,  Q  C.,  President  of  United  Dominions  Corpora¬ 
tion  I  Canada)  Limited,  has  pleasure  in  announcing  the  appointment 
of  Mr.  C.  F.  M.  Bowden  as  General  .Manager.  United  Dominion.s. 
which  has  opened  a  new  Head  Office  at  18.5  Bloor  Street  F.ast.  To¬ 
ronto,  is  a  member  of  the  United  Dominions  Group,  one  of  the  oldest 
and  most  versatile  companies  specializing  in  consumer  credit  with 
world  wide  financing  facilities  in  the  United  Kingdom,  South  .Africa. 
New  Zealand,  Southern  Rhodesia,  Northern  Rhodesia,  .Australia  and 
Canada. 


Kvrcutivr  'Cck.s  appoiiilmriit  rrquinng  ton  flight  qualificationi 
sccrrtai  y-trc.asurpi'.  chief  accmiiilani,  nffic-r  comptroller  or  c 
manager  .-Ml  aecnunting  tn  balance  sheet  and  financial  statern 
.Sniinri  hanking  experience.  All  pha-es  ercclit  and  eollretinn.  ( 
organizer  and  used  to  staff  management.  Ilighe-I  persona!,  comme 
and  bonding  references.  Box  .’i.in  r/o  3'he  Financial  Times. 


Big  Indian  Order 
For  Canadian  Loco 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES 


Robert  H.  Morse,  .Ir,  pre.sident 
and  general  manager  of  Canadian 
Locomotive  announced  during  past 
week  that  hi; 


IS  pit  RUINING  i 


i  period  totalled  $22,663.  as  compared 
with  $24,380  in  the  preceding  year. 

In  director.s'  report  C.  W  Cassels, 
president,  .-tales  that  sales  in  the 
latter  months  of  19.53  were  reduced, 
reflecting  a  general  decline  in  the 
industry.  During  the  year  $227,140 
was  spent  on  equipment  for  mod¬ 
ernization  of  plant. 

.Announcement  is  made  that  di¬ 
rectors  have  appirwcd  a  3  for  1 
split  in  common  .-lock  of  Compan.y 
which  then  will  become  a  no  par 
stock.  They  also  have  approved 
creation  <of  an  additional  150.000 
shares  of  the  new  stock. 

The  capital  changes  will  be  con¬ 
sidered  by  shareholders  at  annual 
and  special  general  meeting  called 
” —  for  February  I9th. 

United  _ _ _ _ _ ' 

International  Nickel’s  copper  re¬ 
finery  at  Copper  Cliff.  Ontario,  is 
the  only  the  largc.st  in  the  British  Common- 
t  produced  oveiy 
of  copper. 


company  had  re- 

Jeeived  confirmation  of  an  order  for 
120  steam  locomotives  for  India 
under  Canada's  Colombo  Plan.  The 
order  is  expected  to  take  about  two 
years  to  complete,  with  deliveries  to 
begin  in  12  month.-  and  is  worth 
1954  more  than  .$20  million  to  Canadian 
Pa, a  Locomotive.  The  company  will  con- 
2,1  tinuc  to  build  diesel  locomotives 
gji  during  the  same  interval. 

•”[,  In  view  of  the  magnitude  of  the 
25»  order,  it  is  believed  that  substantial 
proportions  will  be  farmed  out  to 
other  heavy  industry  firms  in  Can- 
2i_.»  ada.  .A  small  percentage  of 
i.i*  components — about  1" 
will  be  supplied  b; 

2.''  Kingdom  and  a  still 
I'l*.’  'vill  come  from  the  United  State; 

Canadian  Ikicomotive 
go  domestic  firm  now  ma'ixirg  steam  wealth.  In  1952.  it 
h-’  locomotives  and  the  model  on  or-  '2.3.5, 000.000  pound; 


31  PULP  $  PAPER 


1021  BFAVER  UKli 

MONTREft 


Yea.'iy 
Halt  D'.v 


75  CONSTRUCTION  &  STEEL 


.Acadia  .Atlaiifc  Siicar  C  .iO 
.'V^adia  .Atlantic  S'uga'  P-.  .i  00 
no  .Ycadta  .Atianttx  Sugar  A  L2'> 
no  .Agnew  Surpass  C.  .  .  .40 

.Aiuniuium  Co  !>'  Pr.  .  1. 00 

.A.ummum  2nd  Pr .  5.25 

«o  .Aluminium  C  .  2  00 

'50  .Arguo  Cerp.  C  . so 

'*0  Argus  Corp.  Pr .  4  ,V0 

'*>  .Auto  Electric  C . fiO 

.Auto  E'cctric  Pr . .50 

'!?  B  A  B.ir.k  N'.'te  ('  ’.00 

®  Bank  of  .Monti ea'  C  .  1.20 

50  Rd".s  OI  to.  onto  X  .40 

„  Banque  Cdn.  N'auonale  C 
Bar'jc  E  lis  C 
70  Barymin  C 

«  Bathur.-t  Pow  A-  Paper  .A  5  oo 
so  Bathurst  Povv.  A-  Papci  B 
55  Beldmc  Corticcl!'  C.  .00 

50  Bcld.ng  Corticc;'i  P".  .to 

Bcllctrrc  Quebec  Mir.e=  C 
B-.in*10  Cord  A  Lov 

Brazil  Tract.  C  .  I  00 

'50  T.  G  B  "ght  Pr.  ...  t  :.'i 

•«  B.C.  Packers  A  .  Ti 

id  Brow,-  Co  "s'  Pr.  ...  5  ■'o 

iM  Brown  Co.  2nd  ..  .T  ''' 


8  AUTOMOTIVE 


NEW  HI  GH  OrXIONS 

New  Hugh  Malartic  Mines  Ltd 
announces  the  granting  of  a  three 
month  e.xtension  to  David  .Agency 
Ltd.  on  their  option  of  100.000 
shares  at  10  cents  per  share  due 
•Ian.  30.  1954.  .All  subsequent  pay¬ 
ments  are  similarly  extended 


77  agricultural 


29  UTILITY 


5 A  FOOD 


19  BEVERAGE 


26  RETAIL 


45  FINANCE 


51  textile 


5  amusement  V 


40  BASE  metal 


■'5  Cdn  Fa;rha:tks  Mm'-e  C 

r,  Cd;-.  On  C 

‘5  Cd"  oac'tic  Ri  b' a-  '' 

so  Cdn.  VVe.-t  ,Vat  Gas  P’ . 

55  Catr'.'.i  Food  A 

50  Cratel''  Food  B 

Coc'kii'.utt  Firm  C  . 

'  ronvr'oil  r  .  .. 

c  ror.fedcra".o:'  L:fr  •  ... 

Coniederatior,  L'ie  C 
!5  Co"..-'  T  e  ■  e  A 

Consumers  G'a,-.-  C, 

F  Con’:r!Cntal  Cart  C. 


SENIOR  GOLD 


D.iv  Lcatd.f  A 
>«  Do:r  B"idge  C 
50  Doir.  Brtdcc  C 
Yf  Dorn  struct.  Stre 
115  Dorr  T.a  &  Che 
'50  Dot  Ti"  A  C'. 
15  Dom.n.'.on.  S'l;'-- 
Dupuis  Frere-  P' 
X  Denoh'Uf  Bros  C 


I15  WESTERN  OIL 


5r»u 


'155  'gSlo  prospects 


*  *  '  ■  '  '  i  mM  t  -m  ,  i _  QPi-,  D\  r.3n'.:cs  G 

Wide  1953  Drop  In 

Normetal  Earnings  eVosum  L:me  C 

Normetal  M;n:ng  Corp.  Ltd.  re-  'rijm:  ton  Cotton  P" . 

ports  for  1953  e.-t;matcd  r.et  rarr-  •Lam.ltor.  Cotton  C  .. 
ings  down  widelv  from  1952  figure  Hai-nC'o”  Cotton  P.  .... 
at  $983,300.  eq-jal  to  26‘;  cents  a  ^  " 

share,  from.  $2,075,015.  eqtial  to  ,55’)  Lr.pcria.  V_’a,  ni-:',  C 
cents  a  share.  Tonnage  milled  la.-r  imoerta'  Varr...--,  Pr 
year  amo'jntrd  to  290.849  tors  as  'c- 

compared  witn  I9.o2  total  of  360.448  t -t-- -t;ona'  t,"  110=  i 

tons.  Interprovmc'a;  Pioe  C 

It  is  poi.ntcd  out  tha'  'hr  mill  Tnve-trr.cn*  Fo'.nda’ton 
operated  only  290  day.c  tn  1053  d-ue  Ir'cstmcnt  Founqation  I 
*0  a  str.ke  that  was  called  October  Keivnator  c.  .... 
16th  and  vvbirh  t.s  st;ll  in  effect  Kc "-.Addi.-nn  C 

-  --  - -  '.a'kc  of  Woods  Pr.  ... 

BANK  OF  TORONTO  BRANCH  Lak»  of  Wood,  c  .. 

,  ,  .  ,  \r.V  a  SreO'd  C 

An.'iourcemcnt  i.-  mane  hy  Tie  Law.-n.n  Jones  A. 
Bank  of  Toronto  of  ’he  onening  o'  Lntcn  Gold  C 
*  ne"'  'oranr'"  a‘  Por’  Coibo'-nr  On*  Lc'c'a.v  Groc,  A  and  la 
_ _  t.o'nlaw  Inr  e* 


Appointments 


Ll -MBtR.MI  NS  MI'TLAL  Robt  Mitchc’l  C 

•nn.  .  /•  r-  ro  ROOt.  '.lltCilC"  C  . 

The  appoin'mcnt  of  F,  D  Bur-s  Ropt  Mitcn.cP  C 
as  Manage.'  of  L'jm.benmcr.s  Mutual  Robt.  Mitchell  C 
Casualty  Company's  Toronto  .Auto, 
mobile  Under'.vrit'.ng  Departmen’  '‘wnr-.  .10;. an  r. 
has  been  announced  bv  Resident  N'ationa  Drue  C. 
Secrctarv  L.  .J.  Flora,  National  Drue  Pr 

Before  h;.s  tiansfer  to  Toronto. 

Mr.  Burn.?  had  been  in  the  head 
office  .Automobile  Under'-'-ritiiig 
Departmen*  for  .several  years.  He 
IS  a  gradua'f  of  the  company',? 

Mutual  Insurance  Institute.  Paton  Mfg  C  . 

- —  Paton  Mfg  P'  . 

Penman  Ltd.  (' . 

Pnoto  Engravers  C  . 

#*|k  Premie"  T;ust  C  . 

■  Pie:scd  Metals  C  . 

1^^  Quebec  Powei  C  . 

Re-ourcc?  of  Can  C  . , . 
Robinson  Littie  .A 

Ro'iand  Paoer  P’  .... 

Saguenay  Powei  Pr . 

Shawmigan  C  . 

Sheas  Brew  r  riec  .A 
Sheas  Win.  Brew  B . 

VV  Shcrwin  Wilham.s  C  . 

^  ..  Km  S.Ivcrwocd  .A 

>SIM  Silverwood  B 

Hr  South  Can.  Power  C 

.5r.  Lawrence  Flour  Pr. 

v,-  ' L  Standard  Rad  o  .A  A-  B 

'T-  Shawinigan  Pr. 

Shawinican  Pr. 

■>■  '  '' M'  Sullivan  Consol  Mines  C 

V  A  ■  >.  t  Taylor.  Pearson  &  Car.  Pr. 

t  ;  I  Toronto  Elevators  C 

A  I  '  Un  ted  Corp  .A  . 

■  ■  .ji-  y  I  A  United  Corp  B  . 

United  Keno  Hill  C . 

I'nited  . 

Hifl  T-B  L  Jifl  United  Steel  Pr . 

A  I  I  I  I  I  I  Victor  a  8.'  Grey  Trust  C 

V  I  I  W.aite 

,  W  I  I  L  West.  Can.  Breweries  C. 

m.  1  J  ^  ^  Geo  Weston  Pr. 


O  B.  te  n  Gold  C 
Ogilvie  F  our  C 
Oetivie  F.ou'  Pr, 
Ontario  Steel  C 
Ontario  Steel  Pr. 


Feb.  25/54  Ian.  15 

F'eh  15  .tan  29 

Mar  t  Feb  15 

Mar.  ;  Feb  15 

Mai  !.i  Mar  I 

Mar.  I  Jan  .m 

Mar,  1  Fen.  12 

Feb  15  .fan.  29 


The  bristles  and  back  of  your  brushes,  the  gasoline  in  your 
car,  the  breakfast  cereal  you  eat  or  the  medicines  on  the  shelf 
J  .  .  all  these  and  many,  many  other  commodities  common  to 
your  daily  life  must  be  refined  or  processed  from  raw  materials 
to  make  them  useful  to  you.  And  this  fact  gives  you  a  real 
interest  in  Conodian  Vickers,  because  Canadian  Vickers  designs 
and  builds  the  equipment  used  in  the  processing. 

Fractionating  Columns,  Digesters,  Catalytic  Regenerators, 
Agitators,  Kettles,  Cookers  and  many  other  intricate  pieces  of 
equipment  you  likely  never  heard  of,  leave  the  Canadian 


Vickers  plant  almost  doily  for  the  Food,  Chemical,  Oil  industries 
and  others  who  process  the  things  you  need  to  live  a  better  life. 

Building  Industrial  Boilers,  Ships,  Mining  Equipment  ;  i  • 
indeed  all  the  machinery  needed  to  make  the  things  you  need 
: . ;  it  is  difficult  for  any  Canadian  to  live  a  day  without  benefit* 
ing  from  the  skill  of  Canadian  Vickers’  craftsmen. 


serriR 


.Note— Un  Ip.-*  otberwiie  indiratrd.  dwidend,*  am  on  a  ouarierl' 
S  A. — Spmi-annuall.v  .  ml.— Interim  arr.— Arrears.  U.S — U.S.  funds, 
ments  m  1954.  i— Including  extras. 


basts, 

-pay- 


